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�i�Z�j�l�g�_�j�k�l�\�m���b�a�f�_�{�m �<�e�Z�^�_ �J�_�i�m�[�e�b�d�_�� �K�j�[�b�•�_ �b �D�h�f�b�k�b�•�_ �h �i�j�Z�\�b�e�b�f�Z �a�Z 
�k�i�j�h�\�h�{�_�ƒ�_���n�b�g�Z�g�k�b�•�k�d�_���i�h�f�h�„�b���M�g�b�•�_ �J�_�i�m�[�e�b�p�b���K�j�[�b�•�b �m���h�d�\�b�j�m���B�g�k�l�j�m�f�_�g�l�Z 
�a�Z���i�j�_�l�i�j�b�k�l�m�i�g�m���i�h�f�h�„�����B�I�:  II I) (�m �^�Z�‚�_�f �l�_�d�k�l�m: �N�N�I�:). 

(6) �J�_�i�m�[�e�b�d�Z�� �K�j�[�b�•�Z �„�_ �k�i�j�h�\�h�^�b�l�b �i�j�h�]�j�Z�f�_ �j�m�j�Z�e�g�h�] �j�Z�a�\�h�•�Z �g�Z �h�k�g�h�\�m��
�b�g�^�b�j�_�d�l�g�h�] �m�i�j�Z�\�‚�Z�ƒ�Z �m �k�d�e�Z�^�m �k�Z �q�e�Z�g�h�f 62(1)(�\) �M�j�_�^�[�_ (�?�M, �?�m�j�Z�l�h�f)  
2018/1046 �?�\�j�h�i�k�d�h�] �i�Z�j�e�Z�f�_�g�l�Z �b �K�Z�\�_�l�Z3 (�m�� �^�Z�‚�_�f�� �l�_�d�k�l�m���� �N�b�g�Z�g�k�b�•�k�d�Z��
�M�j�_�^�[�Z) �d�h�•�b���f�h�j�Z�•�m���^�Z���i�j�b�d�Z�`�m���Z�d�l�b�\�g�h�k�l�b���d�h�•�_���„�_���[�b�l�b���n�b�g�Z�g�k�b�j�Z�g�_  �b�a���B�I�:��
III �i�h�f�h�„�b. �H�^�Z�[�j�Z�g�_ �\�j�k�l�_�� �Z�d�l�b�\�g�h�k�l�b �„�_ �[�b�l�b �k�e�b�q�g�_ �i�j�b�j�h�^�_ �d�Z�h �r�l�h �•�_ 
�g�Z�\�_�^�_�g�h �m �h�d�\�b�j�m���?�\�j�h�i�k�d�h�] �i�h�‚�h�i�j�b�\�j�_�^�g�h�] �n�h�g�^�Z���a�Z���j�m�j�Z�e�g�b���j�Z�a�\�h�•�� 

(7) �M�� �g�_�d�b�f�� �h�^�_�‚�p�b�f�Z���N�N�I�:���i�j�Z�\�b�e�Z�� �a�Z���k�i�j�h�\�h�{�_�ƒ�_ �i�j�h�]�j�Z�f�Z�� �j�m�j�Z�e�g�h�]�� �j�Z�a�\�h�•�Z��
�g�b�k�m�� �^�h�\�h�‚�g�h�� �^�_�l�Z�‚�g�Z���� �K�l�h�]�Z�� �•�_�� �i�h�l�j�_�[�g�h�� �m�l�\�j�^�b�l�b�� �^�Z�‚�Z�� �^�_�l�Z�‚�g�Z�� �i�j�Z�\�b�e�Z�� �a�Z����
�k�i�j�h�\�h�{�_�ƒ�_ �b�� �m�i�j�Z�\�‚�Z�ƒ�_���B�I�:  III  �i�j�h�]�j�Z�f�h�f�� �j�m�j�Z�e�g�h�]�� �j�Z�a�\�h�•�Z �m�� �K�_�d�l�h�j�k�d�h�f��
�k�i�h�j�Z�a�m�f�m���m���k�d�e�Z�^�m���k�Z���q�e�Z�g�h�f����. �N�N�I�:. 
 

(8) �M�� �p�b�‚�m�� �i�h�k�l�b�a�Z�ƒ�Z�� �m�k�d�e�Z�{�_�g�h�k�l�b�� �h�\�Z�� �^�\�Z�� �^�h�d�m�f�_�g�l�Z���� �k�l�j�m�d�l�m�j�Z�� �K�_�d�l�h�j�k�d�h�]��
�k�i�h�j�Z�a�m�f�Z���„�_���i�j�Z�l�b�l�b���k�l�j�m�d�l�m�j�m �N�N�I�:.  
 
�K�I�H�J�:�A�M�F�?�E�?���K�M �K�?�� 

                                                           
1 �M�j�_�^�[�Z (�?�M) 2������������������ �?�\�j�h�i�k�d�h�]�� �i�Z�j�e�Z�f�_�g�l�Z�� �b�� �K�Z�\�_�l�Z �h� ̂ 15. �k�_�i�l�_�f�[�j�Z 2021. �]�h�.̂ �d�h�•�h�f�� �k�_��
�m�k�i�h�k�l�Z�\�‚�Z���B�g�k�l�j�m�f�_�g�l���i�j�_�l�i�j�b�k�l�m�i�g�_���i�h�f�h�„�b (�B�I�:  II I) (OJ L 330, 20.9.2021�����k�l�j. 1). 
2 �K�i�j�h�\�_�^�[�_�g�Z���M�j�_�^�[�Z�� �D�h�f�b�k�b�•�_ (�?�M) 2021/���������� �h�^�� �������� �^�_�p�_�f�[�j�Z�� �������������]�h�^�����h�� �i�h�k�_�[�g�b�f��
�i�j�Z�\�b�e�b�f�Z�� �a�Z�� �k�i�j�h�\�h�„�_�ƒ�_�� �M�j�_�^�[�_ (�?�M) 2021/1529 �?�\�j�h�i�k�d�h�]�� �i�Z�j�e�Z�f�_�g�l�Z�� �b�� �K�Z�\�_�l�Z�� �d�h�•�b��
�m�k�i�h�k�l�Z�\�‚�Z���B�g�k�l�j�m�f�_�g�l���a�Z���i�j�_�l�i�j�b�k�l�m�i�g�m���i�h�f�h�„ (�B�I�:  III) (OJ L 450, 16.12.2021, �k�l�j. 10). 
3 �M�j�_�^�[�Z�����?�M���� �?�m�j�Z�l�h�f) 2018/1046 �?�\�j�h�i�k�d�h�]���i�Z�j�e�Z�f�_�g�l�Z�� �b�� �K�Z�\�_�l�Z���h�^�� ������ �•�m�e�Z 201������ �]�h�^�� �h��
�n�b�g�Z�g�k�b�•�k�d�b�f�� �i�j�Z�\�b�e�b�f�Z�� �i�j�b�f�_�g�‚�b�\�b�f�� �g�Z�� �]�_�g�_�j�Z�e�g�b�� �[�m�‡�_�l�� �M�g�b�•�_���� �b�a�f�_�g�Z�f�Z�� �M�j�_�^�[�b (E�M) �[�j�� 
1296/2013, (E�M) �[�j�� 1301/2013, (E�M)�����[�j�� 1303/2013, (E�M), �[�j�� 1304/2013, (�?�M), �[�j�� 1309/2013, (E�M) 
�[�j�� 1316/2013, (E�M) �[�j�� 223/2014, (E�M) �[�j�� 283/2014, �H�^�e�m�d�Z���[�j�� 541/2014/E�M �b���m�d�b�^�Z�•�m�„�b���M�j�_�^�[�m 
(E�M, E�\�j�h�Z�l�h�f) �[�j�� ���������������������2�-���/�����������������������������������k�l�j�� 1). 
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�H�>�?�4�:�D��I  �H�I�R�L�? �H�>�J�?�>�;�? 

�Q�E�:�G 1 �>�?�E�H�D�J�M�= 

�H�\�Z�• �K�i�h�j�Z�a�m�f �m�k�i�h�k�l�Z�\�‚�Z �i�h�k�_�[�g�_ �h�^�j�_�^�[�_ �a�Z �m�i�j�Z�\�‚�Z�ƒ�_ �b �k�i�j�h�\�h�{�_�ƒ�_ �i�h�f�h�„�b 
�m �h�[�e�Z�k�l�b�f�Z �i�h�^�j�r�d�_ �m���h�d�\�b�j�m���B�I�:���,�,I �i�j�h�]�j�Z�f�Z �j�m�j�Z�e�g�h�]���j�Z�a�\�h�•�Z (�B�I�:�J�>���,II) �m 
�k�d�e�Z�^�m �k�Z �q�e�Z�g�h�f 9. �N�N�I�:. 
�H�g �^�h�i�m�ƒ�m�•�_ �H�d�\�b�j�g�b �k�i�h�j�Z�a�m�f�� �h�� �n�b�g�Z�g�k�b�•�k�d�h�f�� �i�Z�j�l�g�_�j�k�l�\�m���N�N�I�: �a�Z�d�‚�m�q�_�g 
�k�Z �J�_�i�m�[�e�b�d�h�f�� �K�j�[�b�•�h�f �m �k�d�e�Z�^�m �k�Z �q�e�Z�g�h�f 5 (1) �b (2) �B�I�:�� �,�,�, �K�i�j�h�\�_�^�[�_�g�_��
�M�j�_�^�[�_ �a�Z �k�i�j�h�\�h�{�_�ƒ�_���B�I�:��III . �M �k�e�m�q�Z�•�m �k�m�d�h�[�Z, �h�^�[�j�_�^�[�_ �N�N�I�: �„�_ �i�j�_�\�e�Z�^�Z�l�b 
�g�Z�^ �h�g�b�f�Z �b�a �K�_�d�l�h�j�k�d�h�] �k�i�h�j�Z�a�m�f�Z.  

�Q�E�:�G 2 �M�K�D�E�:�-�?�G�H�K�L �K�: �K�I�H�J�:�A�M�F�B�F�: 

(1) �J�_�i�m�[�e�b�d�Z�� �K�j�[�b�•�Z���i�j�_�^�m�a�b�f�Z �k�\�_ �i�h�l�j�_�[�g�_ �f�_�j�_, �d�Z�d�h �[�b �k�_ �h�k�b�]�m�j�Z�e�h 
�h�^�]�h�\�Z�j�Z�•�m�„�_ �b�a�\�j�r�Z�\�Z�ƒ�_ �k�\�b�o �Z�d�l�b�\�g�h�k�l�b �i�h�f�h�„�b �b �h�e�Z�d�r�Z�e�h �k�i�j�h�\�h�{�_�ƒ�_ 
�B�I�:�J�>�� �,II �i�j�h�]�j�Z�f�Z �m �k�d�e�Z�^�m �k�Z �N�N�I�: �b �h�\�b�f �K�i�h�j�Z�a�m�f�h�f (�m�� �^�Z�‚�_�f�� �l�_�d�k�l�m: 
�K�i�h�j�Z�a�m�f). �J�_�i�m�[�e�b�d�Z�� �K�j�[�b�•�Z�� �„�_�� �m�k�d�e�Z�^�b�l�b�� �B�I�:�J�>��III �i�j�h�]�j�Z�f�� �b���N�b�g�Z�g�k�b�•�k�d�b 
�k�i�h�j�Z�a�m�f, �b�a �q�e�Z�g�Z 3. �h�\�h�] �K�i�h�j�Z�a�m�f�Z.  

(2) �M �k�e�m�q�Z�•�m �k�m�d�h�[�Z, �h�^�j�_�^�[�_ �K�i�h�j�Z�a�m�f�Z �„�_ �i�j�_�\�e�Z�^�Z�l�b �g�Z�^ �h�g�b�f�Z �b�a �B�I�:�J�>�� �,II 
�i�j�h�]�j�Z�f�Z. 

(3) �K�_�d�l�h�j�k�d�b �k�i�h�j�Z�a�m�f���„�_���k�_���f�_�ƒ�Z�l�b �d�Z�^���]�h�^���D�h�f�b�k�b�•�Z���k�f�Z�l�j�Z���^�Z���•�_���l�h�� �i�h�l�j�_�[�g�h �a�Z��
�g�Z�•�[�h�‚�_�� �i�j�h�]�j�Z�f�b�j�Z�ƒ�_�� �b �n�b�g�Z�g�k�b�•�k�d�h �k�i�j�h�\�h�{�_�ƒ�_���B�I�:�J�>�� III  �i�j�h�]�j�Z�f�Z��
�J�_�i�m�[�e�b�d�_�� �K�j�[�b�•�_���� �D�h�f�b�k�b�•�Z�� �f�h�`�_�� �i�j�_�^�e�h�`�b�l�b�� �l�_�o�g�b�q�d�_�� �b�� �g�_�k�m�r�l�b�g�k�d�_ �b�a�f�_�g�_��
�g�Z�d�h�g���Ä�i�j�h�p�_�^�m�j�_ �j�Z�a�f�_�g�_���i�b�k�Z�f�Z�  ́ �d�h�•�Z�� �„�_�� �[�b�l�b���h�d�h�g�q�Z�g�Z �m�a�� �k�Z�]�e�Z�k�g�h�k�l��
�J�_�i�m�[�e�b�d�_�� �K�j�[�b�•�_���� �A�Z�� �k�m�r�l�b�g�k�d�_�� �b�a�f�_�g�_���i�h�� �f�b�r�‚�_�ƒ�m�� �D�h�f�b�k�b�•�_ �k�e�_�^�b�„�_�� �k�_��
�Ä�i�j�h�p�_�^�m�j�Z���i�h�l�i�b�k�b�\�Z�ƒ�Z���b���a�Z�d�‚�m�q�b�\�Z�ƒ�Z� .́ 

�Q�E�:�G  3 �H�>�E�M�D�? �H �N�B�G�:�G�K�B�J�:�5�M �B �N�B�G�:�G�K�B�3�K�D�B �K�I�H�J�:�A�M�F�B 

�G�Z�d�h�g �r�l�h �N�N�I�: �b �h�\�Z�• �K�i�h�j�Z�a�m�f���k�l�m�i�_���g�Z���k�g�Z�]�m���b���g�Z�d�h�g���r�l�h���D�h�f�b�k�b�•�Z �m�k�\�h�•�b 
�n�b�g�Z�g�k�b�•�k�d�m �h�^�e�m�d�m �d�h�•�h�f �k�_ �h�^�h�[�j�Z�\�Z �B�I�:�J�>�� �,�,I �i�j�h�]�j�Z�f, �N�b�g�Z�g�k�b�•�k�d�b 
�k�i�h�j�Z�a�m�f �k�_ �a�Z�d�‚�m�q�m�•�_ �m �k�d�e�Z�^�m �k�Z �q�e�Z�g�h�f 5(3) �B�I�:���,�,I �K�i�j�h�\�_�^�[�_�g�_���M�j�_�^�[�_. 

�N�b�g�Z�g�k�b�•�k�d�b�� �k�i�h�j�Z�a�m�f �m�l�\�j�{�m�•�_ �i�j�_�k�_�d �\�b�r�_�]�h�^�b�r�ƒ�b�o �i�j�Z�\�g�b�o �h�[�Z�\�_�a�Z �b 
�i�_�j�b�h�^ �\�Z�‚�Z�g�h�k�l�b �l�b�o �h�[�Z�\�_�a�Z, �r�l�h�� �•�_���j�Z�r�q�e�Z�ƒ�_�ƒ�_�g�h �m �g�_�d�h�e�b�d�h �]�h�^�b�g�Z �g�Z 
�]�h�^�b�r�ƒ�_ �j�Z�l�_. 

�N�b�g�Z�g�k�b�•�k�d�b���k�i�h�j�Z�a�m�f �k�_ �j�_�\�b�^�b�j�Z �g�Z �]�h�^�b�r�ƒ�_�f���g�b�\�h�m, �d�Z�d�h �[�b �k�_ �m�a�_�e�b �m �h�[�a�b�j 
�b�a�g�h�k�b �i�j�_�^�\�b�{�_�g�b �[�m�‡�_�l�h�f �M�g�b�•�_ �b, �i�h �i�h�l�j�_�[�b, �b�a�f�_�g�_ �h�\�h�] �K�i�h�j�Z�a�m�f�Z. 

�Q�E�:�G 4  �M�K�D�E�:�-�?�G�H�K�L �K�: �H�K�L�:�E�B�F �J�:�>�5�: �F�:  �B �B�G�K�L�J�M�F�?�G�L�B�F�: 

(1) �H�k�b�f �q�e�Z�g�Z 5(2)(�[) �N�N�I�:, �D�h�f�b�k�b�•�Z �b �J�_�i�m�[�e�b�d�Z�� �K�j�[�b�•�Z �h�k�b�]�m�j�Z�\�Z�•�m 
�m�k�d�e�Z�{�_�g�h�k�l �b �d�h�h�j�^�b�g�Z�p�b�•�m �i�h�f�h�„�b �m�g�m�l�Z�j �b �b�a�f�_�{�m �B�I�:�J�>�� �,�,�,���i�j�h�]�j�Z�f�Z, 
�h�k�l�Z�e�b�o �j�_�e�_�\�Z�g�l�g�b�o���Z�d�l�b�\�g�h�k�l�b �m �h�d�\�b�j�m �B�I�:�� �,�,�,���M�j�_�^�[�_ �b �B�I�:�� �,�,�, 
�I�j�h�]�j�Z�f�k�d�h�]�� �h�d�\�b�j�Z  �b���i�h�f�h�„�b �h� ̂ �?�\�j�h�i�k�d�_ �b�g�\�_�k�l�b�p�b�h�g�_ �[�Z�g�d�_ �b �^�j�m�]�b�o 
�f�_�{�m�g�Z�j�h�^�g�b�o �n�b�g�Z�g�k�b�•�k�d�b�o �b�g�k�l�j�m�f�_�g�Z�l�Z, �g�Z �g�b�\�h�b�f�Z �i�e�Z�g�b�j�Z�ƒ�Z, 
�i�j�h�]�j�Z�f�b�j�Z�ƒ�Z �b �k�i�j�h�\�h�{�_�ƒ�Z.  

(2) �B�a�[�_�]�Z�\�Z �k�_ �k�\�Z�d�h �i�j�_�d�e�Z�i�Z�ƒ�_ �j�Z�^�ƒ�b �d�h�•�_ �k�m �h�[�m�o�\�Z�„�_�g�_ �i�h�f�h�„�b �i�j�m�`�_�g�h�f �m��
�h�d�\�b�j�m �j�Z�a�e�b�q�b�l�b�o �i�j�h�a�h�j�Z �B�I�:��III  �i�j�h�]�j�Z�f�k�d�h�]���h�d�\�b�j�Z��  
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�H�>�?�4�:�D II  �I�J�:�<�B�E�: �B�G�>�B�J�?�D�L�G�H�=�� �M�I�J�:�<�4�:�5�:  �H�> �K�L�J�:�G�?��
�J�?�I�M�;�E�B�D�?���K�J�;�B�3�?  

�G�:�K�E�H�< 1: �M�K�I�H�K�L�:�<�4�:�5�? �K�B�K�L�?�F�:  �M�I�J�:�<�4�:�5 �:  �B 
�D�H�G�L�J�H�E�? 

�Q�E�:�G 5  �I�J�B�G�P�B�I�B���K�I�J�H�<�H�-�?�5�: 

�K�i�j�h�\�h�{�_�ƒ�_ �B�I�:�J�> III  �i�j�h�]�j�Z�f�Z �\�j�r�b �J�_�i�m�[�e�b�d�Z�� �K�j�[�b�•�Z �g�Z �h�k�g�h�\�m 
�b�g�^�b�j�_�d�l�g�h�] �m�i�j�Z�\�‚�Z�ƒ�Z, �d�Z�d�h���•�_���g�Z�\�_�^�_�g�h���m���q�e�Z�g�m�������������[�����N�N�I�:�� 

�Q�E�:�G 6  �N�M�G�D�P�B�3�? �B �A�:�3�?�>�G�B�Q�D�? �H�>�=�H�<�H�J�G�H�K�L�B �K�L�J�M�D�L�M�J�: �B��
�L�?�E�:�� 

�K�l�j�m�d�l�m�j�Z�f�Z �b �l�_�e�b�f�Z �d�Z�d�h�� �•�_���g�Z�\�_�^�_�g�h �m �q�e�Z�g�m��10(1) �l�Z�q�d�_��(�\) �b (�]) �N�N�I�: 
�^�h�^�_�‚�m�•�m �k�_ �n�m�g�d�p�b�•�_ �b �h�^�]�h�\�h�j�g�h�k�l�b �m�l�\�j�{�_�g�_ �m �:�g�_�d�k�m���, �h�\�h�] �K�i�h�j�Z�a�m�f�Z. 

�Q�E�:�G 7  �N�M�G�D�P�B�3�? �B �H�>�=�H�<�H�J�G�H�K�L�B �G�:�P�B�H�G�:�E�G�H�= �K�E�M�@�;�?�G�B�D�:��
�A�:  �H�>�H�;�J�:�<�:�5�? 

(1) �G�Z�p�b�h�g�Z�e�g�b �k�e�m�`�[�_�g�b�d �a�Z���h�^�h�[�j�Z�\�Z�ƒ�_ (�m�� �^�Z�‚�_�f�� �l�_�d�k�l�m: �G�:�H) �•�_ �h�^�]�h�\�h�j�Z�g �a�Z 
�m�k�i�h�k�l�Z�\�‚�Z�ƒ�_ �M�i�j�Z�\�‚�Z�q�d�_ �k�l�j�m�d�l�m�j�_ �d�Z�h �r�l�h �k�_ �b �g�Z�\�h�^�b �m �q�e�Z�g�m 10(1)(�\) 
�N�N�I�:. 

(2) �I�h�j�_�^�� �h�^�j�_�^�[�_��4 �:�g�_�d�k�Z�� �: �N�N�I�:, �G�:�H �b�f�Z�� �m�e�h�]�m���•�_�^�b�g�h�] �k�Z�]�h�\�h�j�g�b�d�Z �k�Z 
�D�h�f�b�k�b�•�h�f  �a�Z �k�\�Z �i�b�l�Z�ƒ�Z �d�h�•�Z �k�_ �h�^�g�h�k�_ �g�Z �B�I�:�J�> �i�j�h�]�j�Z�f �m �\�_�a�b �k�Z: 

(a) �^�b�k�l�j�b�[�m�p�b�•�h�f �l�_�d�k�l�h�\�Z �b �k�f�_�j�g�b�p�Z �M�g�b�•�_, �d�h�•�b �k�_ �h�^�g�h�k�_ �g�Z �k�b�k�l�_�f 
�m�i�j�Z�\�‚�Z�ƒ�Z �b �d�h�g�l�j�h�e�_, �d�Z�h �b �g�Z �k�\�_ �h�k�l�Z�e�_ �h�j�]�Z�g�_ �h�^�]�h�\�h�j�g�_ �a�Z �ƒ�b�o�h�\�h 
�k�i�j�h�\�h�{�_�ƒ�_ �b �ƒ�b�o�h�\�m���m�k�d�e�Z�{�_�g�m �i�j�b�f�_�g�m; 

���[�����a�Z�o�l�_�\�h�f �a�Z �i�h�\�_�j�Z�\�Z�ƒ�_ �i�h�k�e�h�\�Z�� �k�i�j�h�\�h�{�_�ƒ�Z �[�m�‡�_�l�Z �d�Z�h �r�l�h �k�_ �g�Z�\�h�^�b �m    
�q�e�Z�g�m 13(1) �N�N�I�:; 

(�\) �k�l�Z�\�‚�Z�ƒ�_�f�� �g�Z�� �j�Z�k�i�h�e�Z�]�Z�ƒ�_ �D�h�f�b�k�b�•�b �d�h�f�i�e�_�l�g�_ �_�\�b�^�_�g�p�b�•�_ 
�j�Z�q�m�g�h�\�h�^�k�l�\�_�g�b�o �i�h�^�Z�l�Z�d�Z �i�h�l�j�_�[�g�b�o���m���k�l�Z�l�b�k�l�b�q�d�_���b���d�h�g�l�j�h�e�g�_���k�\�j�o�_��        

(3) �G�:�H �„�_ �i�j�h�p�_�g�b�l�b �k�\�_ �i�j�_�^�e�h�`�_�g�_ �i�j�h�f�_�g�_ �\�_�a�Z�g�h�� �a�Z���k�b�k�l�_�f �k�i�j�h�\�h�{�_�ƒ�Z�� �b�e�b��
�i�e�Z�„�Z�ƒ�Z �B�I�:�J�>�� �M�i�j�Z�\�‚�Z�q�d�h�]�� �l�_�e�Z���B�I�:�J�>�� �Z�]�_�g�p�b�•�_ �b �M�i�j�Z�\�‚�Z�q�d�_ �k�l�j�m�d�l�m�j�_. 
�G�:�H �i�h�^�g�h�k�b �D�h�f�b�k�b�•�b, �m�a �i�j�b�f�_�j�Z�d �J�_�\�b�a�h�j�k�d�h�f �h�j�]�Z�g�m, �k�\�_ �k�m�r�l�b�g�k�d�_ 
�i�j�h�f�_�g�_, �m�d�‚�m�q�m�•�m�„�b �i�j�h�p�_�g�m �G�:�H, �h�^�]�h�\�Z�j�Z�•�m�„�Z �i�h�•�Z�r�ƒ�_�ƒ�Z, �h�[�j�Z�a�e�h�`�_�ƒ�Z �b 
�i�j�Z�l�_�„�Z �^�h�d�m�f�_�g�l�Z �j�Z�^�b �b�k�i�b�l�b�\�Z�ƒ�Z �b �h�^�h�[�j�Z�\�Z�ƒ�Z �l�Z�d�\�b�o���i�j�h�f�_�g�Z���i�j�_ �ƒ�b�o�h�\�h�]��
�k�i�j�h�\�h�{�_�ƒ�Z.  

�Q�E�:�G 8  �N�M�G�D�P�B�3�? �B �H�>�=�H�<�H�J�G�H�K�L�B �B�I�:�J�>���M�I�J�:�<�4�:�Q�D�H�= �L�?�E�: 

�B�I�:�J�>���M�i�j�Z�\�‚�Z�q�d�h�f�� �l�_�e�m �^�h�^�_�‚�_�g�_ �k�m �n�m�g�d�p�b�•�_�� �b�� �h�^�]�h�\�h�j�g�h�k�l�b�� �m�� �k�d�e�Z�^�m�� �k�Z��
�:�g�_�d�k�h�f���� �h�\�h�]���K�i�h�j�Z�a�m�f�Z �b���:�g�_�d�k�h�f���:�����h�^�j�_�^�[�h�f ���Z���N�N�I�:��    

�Q�E�:�G 9             �N�M�G�D�P�B�3�?���B���H�>�=�H�<�H�J�G�H�K�L�B���B�I�:�J�>���:�=�?�G�P�B�3�?�� 

 
�B�I�:�J�> �Z�]�_�g�p�b�•�b �^�h�^�_�‚�_�g�_ �k�m �n�m�g�d�p�b�•�_ �b �h�^�]�h�\�h�j�g�h�k�l�b �m �k�d�e�Z�^�m �k�Z �:�g�_�d�k�h�f 1 �h�\�h�]��
�K�i�h�j�Z�a�m�f�Z �b���:�g�_�d�k�h�f���: �����h�^�j�_�^�[�h�f��6�[ �N�N�I�:�� 
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�G�:�K�E�H�< 2:  �K�B�K�L�?�F�B �D�H�G�L�J�H�E�? 

�Q�E�:�G 10  �H�I�R�L�? �H�>�J�?�>�;�? �H �A�:�O�L�?�<�B�F�: �A�: �I�H�>�J�R�D�M, �A�:�O�L�?�<�B�F�: 
�A�:  �B�K�I�E�:�L�M �B �>�J�M�=�? �>�?�D�E�:�J�:�P�B�3�? 

(1) �J�_�i�m�[�e�b�d�Z�� �K�j�[�b�•�Z �„�_ �h�[�_�a�[�_�^�b�l�b���h�^�]�h�\�Z�j�Z�•�m�„�_ �i�j�h�p�_�^�m�j�_ �a�Z �i�h�^�g�h�r�_�ƒ�_ �a�Z�o�l�_�\�Z 
�a�Z �i�h�^�j�r�d�m �b���b�e�b���a�Z�o�l�_�\�Z �a�Z �b�k�i�e�Z�l�m �b �^�j�m�]�b�o �^�_�d�e�Z�j�Z�p�b�•�Z �d�h�•�_ �k�_ �h�^�g�h�k�_ �g�Z �f�_�j�_ 
�j�m�j�Z�e�g�h�] �j�Z�a�\�h�•�Z. 

(2) �J�_�a�m�e�l�Z�l�b �Z�^�f�b�g�b�k�l�j�Z�l�b�\�g�b�o �i�j�h�\�_�j�Z �b �d�h�g�l�j�h�e�Z �g�Z �e�b�p�m �f�_�k�l�Z �k�_ �i�j�h�p�_�ƒ�m�•�m 
�d�Z�d�h �[�b �k�_ �m�l�\�j�^�b�e�h �^�Z �e�b �i�h�k�l�h�•�b �j�b�a�b�d �a�Z �^�j�m�]�_ �k�e�b�q�g�_ �h�i�_�j�Z�p�b�•�_, �d�h�j�b�k�g�b�d�_��
�b�e�b �^�j�m�]�Z �l�_�e�Z, �d�Z�h �b �^�Z �e�b �i�h�k�l�h�•�b �g�_�m�d�e�Z�{�_�g�h�k�l �k�Z �d�j�b�l�_�j�b�•�m�f�b�f�Z 
�i�j�b�o�\�Z�l�‚�b�\�h�k�l�b �b�e�b �g�_�d�b�f �^�j�m�]�b�f �h�[�Z�\�_�a�Z�f�Z �g�Z�\�_�^�_�g�b�f �m �K�i�h�j�Z�a�m�f�b�f�Z �b 
�B�I�:�J�>�� �,II �i�j�h�]�j�Z�f�m, �^�Z �e�b �k�_ �k�i�j�h�\�h�^�b �g�_�h�i�o�h�^�Z�g �g�b�\�h �d�h�g�l�j�h�e�_, �d�Z�h �b �^�Z �e�b 
�i�h�k�l�h�•�b �i�h�l�j�_�[�Z �a�Z �h�^�j�_�{�_�g�b�f �d�h�j�_�d�l�b�\�g�b�f �b �i�j�_�\�_�g�l�b�\�g�b�f �Z�d�l�b�\�g�h�k�l�b�f�Z. 

(3) �=�^�_�� �•�_�� �i�j�b�f�_�ƒ�b�\�h, �Z�^�f�b�g�b�k�l�j�Z�l�b�\�g�Z �i�j�h�\�_�j�Z �b �d�h�g�l�j�h�e�Z �g�Z �e�b�p�m �f�_�k�l�Z 
�d�j�b�l�_�j�b�•�m�f�Z �i�j�b�o�\�Z�l�‚�b�\�h�k�l�b �m�a�b�f�Z �m �h�[�a�b�j �k�e�m�q�Z�•�_�\�_ �d�h�^ �d�h�•�b�o �k�_ �k�m�f�ƒ�Z �g�Z 
�g�_�i�h�r�l�h�\�Z�ƒ�_ �d�j�b�l�_�j�b�•�m�f�Z �d�h�•�_ �k�m �i�j�b�•�Z�\�b�e�_ �^�j�m�]�_ �k�e�m�`�[�_, �h�j�]�Z�g�b �b�e�b 
�h�j�]�Z�g�b�a�Z�p�b�•�_. 

�Q�E�:�G 11 �:�>�F�B�G�B�K�L�J�:�L�B�<�G�? �I�J�H�<�?�J�? 

(1) �:�^�f�b�g�b�k�l�j�Z�l�b�\�g�_ �i�j�h�\�_�j�_ �k�_ �k�i�j�h�\�h�^�_ �g�Z�^ �k�\�b�f �a�Z�o�l�_�\�b�f�Z �a�Z �i�h�^�j�r�d�m, 
�a�Z�o�l�_�\�b�f�Z �a�Z �b�k�i�e�Z�l�m �b�e�b �^�j�m�]�b�f �^�_�d�e�Z�j�Z�p�b�•�Z�f�Z �d�h�•�_ �d�h�j�b�k�g�b�d �b�e�b���l�j�_�„�Z���k�l�j�Z�g�Z, 
�f�h�j�Z �^�Z �i�j�b�e�h�`�b �b �h�[�m�o�\�Z�l�Z�•�m �k�\�_ �_�e�_�f�_�g�l�_ �d�h�•�_ �•�_ �f�h�]�m�„�_ �b�� �Z�^�_�d�\�Z�l�g�h 
�d�h�g�l�j�h�e�b�k�Z�l�b �i�m�l�_�f �Z�^�f�b�g�b�k�l�j�Z�l�b�\�g�_ �i�j�h�\�_�j�_. �I �j�h�p�_�^�m�j�_ �h�k�b�]�m�j�Z�\�Z�•�m 
�_�\�b�^�_�g�l�b�j�Z�ƒ�_ �h�[�Z�\�‚�_�g�h�] �i�h�k�e�Z �\�_�a�Z�g�h�] �a�Z �i�j�Z�„�_�ƒ�_, �j�_�a�m�e�l�Z�l�_ �i�j�h�\�_�j�_ �b �f�_�j�_ 
�i�j�_�^�m�a�_�l�_ �d�Z�d�h �[�b �k�_ �h�l�d�e�h�g�b�e�Z �h�^�k�l�m�i�Z�ƒ�Z. 

(2) �:�^�f�b�g�b�k�l�j�Z�l�b�\�g�_ �i�j�h�\�_�j�_ �a�Z�o�l�_�\�Z �a�Z �i�h�^�j�r�d�m �h�k�b�]�m�j�Z�\�Z�•�m �m�k�d�e�Z�{�_�g�h�k�l 
�h�i�_�j�Z�p�b�•�_ �k�Z �i�j�b�f�_�ƒ�b�\�b�f �h�[�Z�\�_�a�Z�f�Z �m�l�\�j�{�_�g�b�f���h�\�b�f �K�i�h�j�Z�a�m�f�h�f, �m�d�‚�m�q�m�•�m�„�b �b 
�h�g�_ �d�h�•�_�� �k�_�� �h�^�g�h�k�_�� �g�Z �h�[�Z�\�_�a�g�_�� �k�l�Z�g�^�Z�j�^�_ �b �a�Z�o�l�_�\�_. �I�j�h�\�_�j�_ �„�_ �i�h�k�_�[�g�h 
�h�[�m�o�\�Z�l�b�l�b �\�_�j�b�n�b�d�Z�p�b�•�m: 

            ���Z�������i�j�b�o�\�Z�l�‚�b�\�h�k�l�b �h�i�_�j�Z�p�b�•�_ �a�Z �d�h�•�m �k�_ �l�j�Z�`�b �i�h�^�j�r�d�Z; 

���[�����d�j�b�l�_�j�b�•�m�f�Z �i�j�b�o�\�Z�l�‚�b�\�h�k�l�b �^�_�n�b�g�b�k�Z�g�_ �m �B�I�:�J�>�� �,�,I �i�j�h�]�j�Z�f�m, 
�i�j�_�m�a�_�l�_���b���h�k�l�Z�e�_ �h�[�Z�\�_�a�_ �b�a���h�i�_�j�Z�p�b�•�_ �a�Z �d�h�•�m �k�_ �l�j�Z�`�b �i�h�^�j�r�d�Z; 

(�\) �m�k�d�e�Z�{�_�g�h�k�l�b �k�Z �d�j�b�l�_�j�b�•�m�f�b�f�Z �k�_�e�_�d�p�b�•�_; 

(�]) �i�j�b�o�\�Z�l�‚�b�\�h�k�l�b �l�j�h�r�d�h�\�Z �h�i�_�j�Z�p�b�•�_; 

(� )̂ �m�k�d�e�Z�{�_�g�h�k�l�b �h�i�_�j�Z�p�b�•�_ �a�Z �d�h�•�m �k�_ �l�j�Z�`�b �i�h�^�j�r�d�Z �k�Z �i�j�b�f�_�ƒ�b�\�b�f 
�g�Z�p�b�h�g�Z�e�g�b�f �i�j�Z�\�b�e�b�f�Z �b �i�j�Z�\�b�e�b�f�Z �M�g�b�•�_, �g�Z�j�h�q�b�l�h, �b �]�^�_ �•�_ �l�h 
�i�j�b�f�_�ƒ�b�\�h, �h �•�Z�\�g�h�• �g�Z�[�Z�\�p�b, �^�j�`�Z�\�g�h�• �i�h�f�h�„�b �b �h�k�l�Z�e�b�f �h�[�Z�\�_�a�g�b�f��
�k�l�Z�g�^�Z�j�^�b�f�Z �m�l�\�j�{�_�g�b�f �g�Z�p�b�h�g�Z�e�g�b�f  �a�Z�d�h�g�h�^�Z�\�k�l�\�h�f  �b�e�b �h�\�b�f��
�K�i�h�j�Z�a�m�f�b�f�Z (�m�d�‚�m�q�m�•�m�„�b �B�I�:�J�>��III  �i�j�h�]�j�Z�f); 

���{) �h�i�j�Z�\�^�Z�g�h�k�l�b �i�j�_�^�e�h�`�_�g�b�o �l�j�h�r�d�h�\�Z, �r�l�h �k�_ �i�j�h�p�_�ƒ�m�•�_ �m�i�h�l�j�_�[�h�f 
�h�^�]�h�\�Z�j�Z�•�m�„�_�] �k�b�k�l�_�f�Z �\�j�_�^�g�h�\�Z�ƒ�Z, �d�Z�h �r�l�h �k�m �j�_�n�_�j�_�g�l�_�� �p�_�g�_, �k�l�Z�g�^�Z�j�^�g�b 
�•�_�^�b�g�b�q�g�b �l�j�h�r�d�h�\�b, �i�h�j�_�{�_�ƒ�_ �j�Z�a�e�b�q�b�l�b�o �i�h�g�m�^�Z �b�e�b �i�m�l�_�f �_�\�Z�e�m�Z�p�b�h�g�_ 
�d�h�f�b�k�b�•�_; 

���_) �i�h�m�a�^�Z�g�h�k�l �i�h�l�_�g�p�b�•�Z�e�g�b�o���d�h�j�b�k�g�b�d�Z, �m �h�^�g�h�k�m �g�Z �[�b�e�h �d�h�•�m �b�g�n�h�j�f�Z�p�b�•�m 
�h� ̂�l�j�_�„�_ �k�l�j�Z�g�_, �d�Z�h �r�l�h �k�m �k�m�^�k�d�_ �i�j�_�k�m�^�_, �d�j�b�\�b�q�g�b �i�h�k�l�m�i�p�b �i�h�d�j�_�g�m�l�b �h� ̂
�k�l�j�Z�g�_ �•�Z�\�g�h�] �l�m�`�b�h�p�Z, �a�Z�i�h�q�_�l�Z �k�l�_�q�Z�•�g�Z �i�j�h�p�_�^�m�j�Z. 
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(3) �:�^�f�b�g�b�k�l�j�Z�l�b�\�g�_ �i�j�h�\�_�j�_ �a�Z�o�l�_�\�Z �a�Z �b�k�i�e�Z�l�m �m�d�‚�m�q�m�•�m �i�j�h�\�_�j�m: 

(a) �b�k�i�h�j�m�d�_���d�h�n�b�g�Z�g�k�b�j�Z�g�b�o �i�j�h�b�a�\�h�^�Z �b �m�k�e�m�]�Z. �M�]�h�\�h�j�g�h �i�j�_� �̂n�b�g�Z�g�k�b�j�Z�ƒ�_ 
�h� ̂�k�l�j�Z�g�_  �l�_�e�Z���a�Z���m�]�h�\�Z�j�Z�ƒ�_, �f�h�`�_ �k�_ �l�j�_�l�b�j�Z�l�b �d�Z�h �^�h�a�\�h�‚�_�g �l�j�h�r�Z�d �^�h 10% 
�b�a�g�h�k�Z �g�Z�\�_�^�_�g�h�] �m �m�]�h�\�h�j�m; 

���[�����h�i�j�Z�\�^�Z�g�h�k�l�b �a�Z�o�l�_�\�Z�g�b�o �l�j�h�r�d�h�\�Z; 

(�\) �b�a�\�j�r�_�g�h�k�l�b �h�i�_�j�Z�p�b�•�_ �b �b�k�i�m�ƒ�_�g�h�k�l�b �m�k�e�h�\�Z �m �i�h�j�_�{�_�ƒ�m �k�Z �h�i�_�j�Z�p�b�•�h�f �a�Z 
�d�h�•�m �•�_ �a�Z�o�l�_�\ �a�Z �i�h�^�j�r�d�m �i�h�^�g�_�l �b �h�^�h�[�j�_�g; 

���]) �h�i�j�Z�\�^�Z�g�h�k�l�b�� �a�Z�o�l�_�\�Z�g�b�o�� �l�j�h�r�d�h�\�Z, �d�h�•�b �„�_ �k�_ �i�j�h�p�_�ƒ�b�\�Z�l�b �m�i�h�l�j�_�[�h�f 
�h�^�]�h�\�Z�j�Z�•�m�„�_�] �k�b�k�l�_�f�Z �\�j�_�^�g�h�\�Z�ƒ�Z���b �b�a�\�j�r�_�g�b�o �i�e�Z�„�Z�ƒ�Z. 

(4) �:�^�f�b�g�b�k�l�j�Z�l�b�\�g�_ �i�j�h�\�_�j�_ �m�d�‚�m�q�m�•�m �i�h�k�l�m�i�d�_ �a�Z �b�a�[�_�]�Z�\�Z�ƒ�_ �^�\�h�k�l�j�m�d�h�] 
�n�b�g�Z�g�k�b�j�Z�ƒ�Z �k�Z �h�k�l�Z�e�b�f �i�j�h�]�j�Z�f�b�f�Z �M�g�b�•�_ �b�e�b �g�Z�p�b�h�g�Z�e�g�b�f �i�j�h�]�j�Z�f�b�f�Z. �:�d�h 
�i�h�k�l�h�•�b �n�b�g�Z�g�k�b�j�Z�ƒ�_ �b�a �^�j�m�]�b�o �b�a�\�h�j�Z, �l�_ �i�j�h�\�_�j�_ �h�k�b�]�m�j�Z�\�Z�•�m �^�Z �m�d�m�i�g�Z 
�i�j�b�f�‚�_�g�Z �i�h�f�h�„ �g�_ �i�j�_�{�_ �g�Z�•�\�b�r�m �^�h�a�\�h�‚�_�g�m �]�h�j�ƒ�m �]�j�Z�g�b�p�m �i�h�f�h�„�b. 

(5) �:�^�f�b�g�b�k�l�j�Z�l�b�\�g�_ �i�j�h�\�_�j�_ �k�_ �h�^�g�h�k�_���b���g�Z �^�h�d�m�f�_�g�l�Z �g�Z�\�_�^�_�g�Z �m �q�e�Z�g�m 38(7) �h�\�h�] 
�K�i�h�j�Z�a�m�f�Z. 

(6) �G�Z�a�g�Z�d�_ �g�_�i�j�Z�\�b�e�g�h�k�l�b �„�_�� �[�b�l�b�� �i�j�Z�„�_�g�_ �h�^�]�h�\�Z�j�Z�•�m�„�b�f �Z�^�f�b�g�b�k�l�j�Z�l�b�\�g�b�f 
�i�j�h�p�_�^�m�j�Z�f�Z. 

�Q�E�:�G 12 �D�H�G�L�J�H�E�? �G�: �E�B�P�M �F�?�K�L�: 

(1)  �J�_�i�m�[�e�b�d�Z���K�j�[�b�•�Z �„�_ �h�j�]�Z�g�b�a�h�\�Z�l�b���d�h�g�l�j�h�e�m �g�Z���e�b�p�m���f�_�k�l�Z���a�Z�o�l�_�\�Z���a�Z���i�h�^�j�r�d�m���b��
�a�Z�o�l�_�\�Z�� �a�Z���b�k�i�e�Z�l�m �d�h�j�b�k�l�_�„�b�� �h�^�]�h�\�Z�j�Z�•�m�„�m�� �f�_�l�h�^�h�e�h�]�b�•�m�� �b�� �h�[�m�o�\�Z�l�Z�•�m�„�b�� �k�\�_��
�_�e�_�f�_�g�l�_���d�h�•�_���•�_���f�h�]�m�„�_���i�j�h�\�_�j�b�l�b���m���\�j�_�f�_���d�h�g�l�j�h�e�_. �L�_���d�h�g�l�j�h�e�_ �h�[�m�o�\�Z�l�Z�•�m���k�\�_��
�h�i�_�j�Z�p�b�•�_�� �g�Z�•�f�Z�ƒ�_�� �•�_�^�g�h�f�� �l�h�d�h�f�� �i�_�j�b�h�^�Z�� �k�i�j�h�\�h�{�_�ƒ�Z�� �i�j�h�•�_�d�l�Z�� �b�� �d�h�e�b�d�h�� �•�_��
�f�h�]�m�„�_���� �k�i�j�h�\�h�^�b�„�_�� �k�_�� �i�j�_�� �g�_�]�h�� �r�l�h���k�_�� �b�a�\�j�r�b�� �d�h�g�Z�q�g�Z�� �b�k�i�e�Z�l�Z�����F�_�{�m�l�b�f, �m 
�b�a�m�a�_�l�g�b�f �h�d�h�e�g�h�k�l�b�f�Z, �m�a���[�e�Z�]�h�\�j�_�f�_�g�h���h�[�Z�\�_�r�l�_�ƒ�_���b���h�[�j�Z�a�e�h�`�_�ƒ�_, �J�_�i�m�[�e�b�d�Z��
�K�j�[�b�•�Z �f�h�`�_���h�^�e�m�q�b�l�b �^�Z �d�h�g�l�j�h�e�Z �g�Z �e�b�p�m �f�_�k�l�Z �g�b�•�_ �g�_�h�i�o�h�^�g�Z.  

(2) �D�h�g�l�j�h�e�_ �g�Z �e�b�p�m �f�_�k�l�Z �k�_�� �f�h�]�m�� �g�Z�•�Z�\�b�l�b�� �m�g�Z�i�j�_�^, �i�h� ̂ �m�k�e�h�\�h�f �^�Z �k�\�j�o�Z 
�d�h�g�l�j�h�e�_ �g�b�•�_ �m�]�j�h�`�_�g�Z. �:�d�h �•�_ �i�j�_�l�o�h�^�g�Z �g�Z�•�Z�\�Z �^�Z�l�Z �\�b�r�_�� �h�^ 48 �k�Z�l�b �i�j�_��
�d�h�g�l�j�h�e�_ �g�Z���e�b�p�m���f�_�k�l�Z, �h�g�Z���„�_���[�b�l�b���h�]�j�Z�g�b�q�_�g�Z���g�Z���g�_�h�i�o�h�^�g�b���f�b�g�b�f�m�f�����a�Z�\�b�k�g�h��
�h�^���i�j�b�j�h�^�_ �f�_�j�_���b���h�i�_�j�Z�p�b�•�_���d�h�•�Z���•�_���d�h�n�b�g�Z�g�k�b�j�Z�g�Z.  

(3) �=�^�_���•�_���i�j�b�f�_�ƒ�b�\�h, �d�h�g�l�j�h�e�_ �g�Z �e�b�p�m �f�_�k�l�Z �i�j�_�^�\�b�{�_�g�_ �h�\�b�f �K�i�h�j�Z�a�m�f�h�f �\�j�r�_ �k�_ 
�m �b�k�l�h �\�j�_�f�_ �d�Z�h �b �k�\�_ �^�j�m�]�_ �d�h�g�l�j�h�e�_ �d�h�•�_ �k�m �i�j�_�^�\�b�{�_�g�_ �m �M�g�b�•�b �b�e�b 
�g�Z�p�b�h�g�Z�e�g�b�f �a�Z�d�h�g�h�f. �L�j�Z�•�Z�ƒ�_ �d�h�g�l�j�h�e�_ �g�Z �e�b�p�m �f�_�k�l�Z �•�_ �k�l�j�h�]�h �h�]�j�Z�g�b�q�_�g�h �g�Z 
�f�b�g�b�f�Z�e�g�b �i�h�l�j�_�[�g�b �\�j�_�f�_�g�k�d�b �i�_�j�b�h�^. 

(4) �D�h�g�l�j�h�e�h�j�b �d�h�•�b �\�j�r�_ �d�h�g�l�j�h�e�_ �g�Z �e�b�p�m �f�_�k�l�Z �g�_�„�_ �[�b�l�b �m�d�‚�m�q�_�g�b �m 
�Z�^�f�b�g�b�k�l�j�Z�l�b�\�g�_ �i�j�h�\�_�j�_ �b�k�l�_ �h�i�_�j�Z�p�b�•�_. 

(5)  �D�h�g�l�j�h�e�_ �g�Z�� �e�b�p�m�� �f�_�k�l�Z�� �k�_�� �f�h�]�m���b�a�\�j�r�b�l�b �n�b�a�b�q�d�b�f�� �i�h�k�_�l�Z�f�Z�� �b�e�b��
�Z�e�l�_�j�g�Z�l�b�\�g�b�f�� �k�j�_�^�k�l�\�b�f�Z���� �d�Z�h�� �r�l�h�� �k�m�� �k�\�b�� �j�_�e�_�\�Z�g�l�g�b�� �^�h�d�m�f�_�g�l�h�\�Z�g�b�� �^�h�d�Z�a�b����
�m�d�‚�m�q�m�•�m�„�b�� �n�h�l�h�]�j�Z�n�b�•�_�� �k�Z�� �]�_�h�]�j�Z�n�k�d�b�f�� �h�a�g�Z�q�Z�\�Z�ƒ�_�f���� �d�h�•�b �h�f�h�]�m�„�m�•�m �^�Z�� �k�_��
�^�h�g�_�k�m�� �d�h�g�Z�q�g�b�� �a�Z�d�‚�m�q�p�b�� �g�Z�� �a�Z�^�h�\�h�‚�k�l�\�h�� �g�Z�^�e�_�`�g�h�]�� �d�h�g�l�j�h�e�g�h�]�� �l�_�e�Z �m�� �\�_�a�b�� �k�Z��
�j�_�Z�e�b�a�Z�p�b�•�h�f���h�i�_�j�Z�p�b�•�_�� 

 

�Q�E�:�G 13 �K�:�>�J�@�:�3 �D�H�G�L�J�H�E�? �G�: �E�B�P�M �F�?�K�L�: 

(1) �D�h�g�l�j�h�e�_ �g�Z �e�b�p�m �f�_�k�l�Z �m�l�\�j�{�m�•�m �^�Z �e�b �•�_ �i�h�^�g�_�l �a�Z�o�l�_�\ �a�Z���h�i�_�j�Z�p�b�•�m���b �^�Z �e�b �k�_ 
�h�g�Z �k�i�j�h�\�h�^�b �m �k�d�e�Z�^�m �k�Z �\�Z�`�_�„�b�f �i�j�Z�\�b�e�b�f�Z �b �h�[�m�o�\�Z�l�Z�•�m �k�\�_ �d�j�b�l�_�j�b�•�m�f�_ 
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�i�j�b�o�\�Z�l�‚�b�\�h�k�l�b, �i�j�_�m�a�_�l�_�� �h�[�Z�\�_�a�_ �b �^�j�m�]�_ �h�[�Z�\�_�a�_ �d�h�•�_ �k�_ �h�^�g�h�k�_ �g�Z �m�k�e�h�\�_ �a�Z 
�h�^�h�[�j�Z�\�Z�ƒ�_ �i�h�^�j�r�d�_, �Z�� �d�h�•�_���k�_ �f�h�]�m �i�j�h�\�_�j�b�l�b �m �\�j�_�f�_ �d�h�g�l�j�h�e�_ �b�� �g�b�k�m�� �[�b�e�_��
�i�j�_�^�f�_�l���\�_�j�h�^�h�k�l�h�•�g�_ �Z�^�f�b�g�b�k�l�j�Z�l�b�\�g�_�� �i�j�h�\�_�j�_. �H�g�_ �„�_ �i�h�l�\�j�^�b�l�b �^�Z �e�b �•�_ 
�h�i�_�j�Z�p�b�•�Z �i�j�b�o�\�Z�l�‚�b�\�Z. 

(2) �D�h�g�l�j�h�e�_ �g�Z �e�b�p�m �f�_�k�l�Z �m�l�\�j�{�m�•�m �l�Z�q�g�h�k�l �i�h�^�Z�l�Z�d�Z �d�h�•�_�� �•�_�� �d�h�j�b�k�g�b�d �^�h�k�l�Z�\�b�h��
�i�m�l�_�f���g�_�h�i�o�h�^�g�b�o���^�h�d�m�f�_�g�Z�l�Z. �H�\�h �m�d�‚�m�q�m�•�_ �i�j�h�\�_�j�m �^�Z �e�b �k�m �i�h�^�g�_�l�b���a�Z�o�l�_�\�b���b 
�a�Z�o�l�_�\�b �a�Z �b�k�i�e�Z�l�m �d�h�•�_ �•�_ �^�h�k�l�Z�\�b�h �d�h�j�b�k�g�b�d �i�h�l�d�j�_�i�‚�_�g�b �j�Z�q�m�g�h�\�h�^�k�l�\�_�g�b�f �b 
�^�j�m�]�b�f �^�h�d�m�f�_�g�l�b�f�Z, �m�d�‚�m�q�m�•�m�„�b, �]�^�_ �•�_ �g�_�h�i�o�h�^�g�h, �d�h�g�l�j�h�e�m �l�Z�q�g�h�k�l�b �i�h�^�Z�l�Z�d�Z 
�m �a�Z�o�l�_�\�m �a�Z �b�k�i�e�Z�l�m �g�Z �h�k�g�h�\�m �i�h�^�Z�l�Z�d�Z �b�e�b �i�h�k�e�h�\�g�b�o �^�h�d�m�f�_�g�Z�l�Z �l�j�_�„�b�o 
�k�l�j�Z�g�Z. 

(3) �D�h�g�l�j�h�e�_ �g�Z �e�b�p�m �f�_�k�l�Z �i�j�h�\�_�j�Z�\�Z�•�m �^�Z �e�b �•�_ �m�i�h�l�j�_�[�Z �b�e�b �g�Z�f�_�j�Z�\�Z�g�Z �m�i�h�l�j�_�[�Z 
�h�i�_�j�Z�p�b�•�_ �m �k�d�e�Z�^�m �k�Z �m�i�h�l�j�_�[�h�f �h�i�b�k�Z�g�h�f �m �i�h�^�g�_�l�h�f���a�Z�o�l�_�\�m �a�Z �i�h�^�j�r�d�m �b �a�Z 
�d�h�•�m �•�_ �i�h�^�j�r�d�Z �h�^�h�[�j�_�g�Z. �D�h�g�l�j�h�e�_ �g�Z �e�b�p�m �f�_�k�l�Z �m�d�‚�m�q�m�•�m �i�j�h�\�_�j�m �f�_�k�l�Z �]�^�_ 
�k�_ �h�i�_�j�Z�p�b�•�Z �k�i�j�h�\�h�^�b ���n�b�a�b�q�d�h�f�� �i�h�k�_�l�h�f�� �b�e�b�� �d�h�j�b�r�„�_�ƒ�_�f�� �Z�e�l�_�j�g�Z�l�b�\�g�b�o��
�k�j�_�^�k�l�Z�\�Z�� �b�e�b, �Z�d�h �•�_ �h�i�_�j�Z�p�b�•�Z �g�_�f�Z�l�_�j�b�•�Z�e�g�Z, �i�j�h�\�_�j�Z�� �k�_���\�j�r�b���d�h�^�� �i�j�h�f�h�l�_�j�Z 
�h�i�_�j�Z�p�b�•�_.  

�Q�E�:�G 14 �G�:�D�G�:�>�G�? (�?�;-POST) �D�H�G�L�J�H�E�? �B�G�<�?�K�L�B�P�B�H�G�B�O��
�H�I�?�J�:�P�B�3�:                                         

(1) �G�Z�d�g�Z�^�g�_ (�_�[-post) �d�h�g�l�j�h�e�_ �k�_ �\�j�r�_ �d�h�^ �b�g�\�_�k�l�b�p�b�h�g�b�o �h�i�_�j�Z�p�b�•�Z �d�Z�d�h �[�b �k�_ 
�i�j�h�\�_�j�b�e�h �i�h�r�l�h�\�Z�ƒ�_ �h�[�Z�\�_�a�Z �g�Z�\�_�^�_�g�b�o �m �q�e�Z�g�m 35(6) �b�e�b �m �B�I�:�J�>�� �,�,I 
�i�j�h�]�j�Z�f�m. 

(2) �D�h�g�l�j�h�e�h�j�b �g�Z�d�g�Z�^�g�b�o (�_�[-post) �d�h�g�l�j�h�e�Z �g�_ �k�f�_�•�m �[�b�l�b �m�d�‚�m�q�_�g�b �g�b �m �•�_�^�g�m 
�i�j�_�l�o�h�^�g�m �d�h�g�l�j�h�e�m���b�k�l�_ �b�g�\�_�k�l�b�p�b�h�g�_ �h�i�_�j�Z�p�b�•�_, �h�k�b�f �Z�d�h �^�j�m�]�b �d�h�g�l�j�h�e�h�j�b �m 
�f�_�{�m�\�j�_�f�_�g�m���g�b�k�m �b�a�\�j�r�b�e�b �[�Z�j�_�f �•�_�^�g�m �d�h�g�l�j�h�e�m �g�Z �e�b�p�m �f�_�k�l�Z. 

(3) �G�Z�d�g�Z�^�g�_ (�_�[-post) �d�h�g�l�j�h�e�_ �k�_ �\�j�r�_ �m �j�h�d�m �h� ̂ �i�_�l �]�h�^�b�g�Z �h� ̂ �^�Z�l�m�f�Z �d�h�g�Z�q�g�_ 
�b�k�i�e�Z�l�_ �d�h�j�b�k�g�b�d�m. �K�\�_ �b�g�\�_�k�l�b�p�b�•�_ �f�h�j�Z�•�m �k�_ �d�h�g�l�j�h�e�b�k�Z�l�b �g�Z�•�f�Z�ƒ�_ �•�_�^�g�h�f 
�l�h�d�h�f �i�_�j�b�h�^�Z �h� ̂�i�_�l �]�h�^�b�g�Z. 

(4) �G�Z�d�g�Z�^�g�_ (�_�[-post) �d�h�g�l�j�h�e�_ �d�h�•�_ �k�m �b�a�\�_�^�_�g�_ �l�h�d�h�f �i�_�j�b�h�^�Z �h� ̂ �i�_�l �]�h�^�b�g�Z 
�a�Z�k�g�b�\�Z�•�m �k�_ �g�Z �Z�g�Z�e�b�a�b �j�b�a�b�d�Z �b �n�b�g�Z�g�k�b�•�k�d�h�f �m�l�b�p�Z�•�m �j�Z�a�e�b�q�b�l�b�o �h�i�_�j�Z�p�b�•�Z, 
�]�j�m�i�Z �h�i�_�j�Z�p�b�•�Z �b�e�b �f�_�j�Z. 

(5) �M�a�h�j�Z�d �h�^�h�[�j�_�g�b�o �h�i�_�j�Z�p�b�•�Z �d�h�g�l�j�h�e�b�r�_ �k�_ �m �k�d�e�Z�^�m �k�Z �k�l. 3 �b 4, �Z �g�Z�j�h�q�b�l�h 
�m�a�b�f�Z �m �h�[�a�b�j: 

(�Z) �i�h�l�j�_�[�m �^�Z���k�_���i�j�h�\�_�j�b���h�^�]�h�\�Z�j�Z�•�m�„�Z���d�h�f�[�b�g�Z�p�b�•�Z���l�b�i�Z �b���\�_�e�b�q�b�g�Z �h�i�_�j�Z�p�b�•�Z; 

(�[) �k�\�_ �n�Z�d�l�h�j�_ �j�b�a�b�d�Z �d�h�•�b �k�m �m�l�\�j�{�_�g�b �g�Z�d�h�g �g�Z�p�b�h�g�Z�e�g�b�o �d�h�g�l�j�h�e�Z �b�e�b 
�d�h�g�l�j�h�e�Z �M�g�b�•�_; 

(�\) �i�h�l�j�_�[�m �a�Z �h�^�j�`�Z�\�Z�ƒ�_�f �j�Z�\�g�h�l�_�`�_ �b�a�f�_�{�m �f�_�j�Z. 

(6) �G�Z�d�g�Z�^�g�_��(�_�[-post) �d�h�g�l�j�h�e�_ �k�_�� �f�h�]�m�� �\�j�r�b�l�b�� �d�h�j�b�r�„�_�ƒ�_�f�� �n�b�a�b�q�d�b�o�� �i�h�k�_�l�Z�� �b�e�b��    
�Z�e�l�_�j�g�Z�l�b�\�g�b�f  �k�j�_�^�k�l�\�b�f�Z���� �d�Z�h�� �r�l�h�� �k�m�� �k�\�b�� �j�_�e�_�\�Z�g�l�g�b�� �^�h�d�m�f�_�g�l�h�\�Z�g�b�� �^�h�d�Z�a�b����
�m�d�‚�m�q�m�•�m�„�b�� �n�h�l�h�]�j�Z�n�b�•�_�� �k�Z�� �]�_�h�]�j�Z�n�k�d�b�f�� �h�a�g�Z�q�Z�\�Z�ƒ�_�f���� �d�h�•�_�� �[�b�� �h�f�h�]�m�„�b�e�_�� �^�Z�� �k�_��
�^�h�g�_�k�m�� �d�h�g�Z�q�g�b�� �a�Z�d�‚�m�q�p�b�� �g�Z�� �a�Z�^�h�\�h�‚�k�l�\�h�� �g�Z�^�e�_�`�g�h�]�� �d�h�g�l�j�h�e�g�h�]�� �h�j�]�Z�g�Z�� �m�� �\�_�a�b��
�k�Z���i�h�r�l�h�\�Z�ƒ�_�f���h�[�Z�\�_�a�Z��  

�Q�E�:�G 15 �D�H�G�L�J�H�E�G�B �B�A�<�?�R�L�:�3 

(1) �K�\�Z�d�Z �d�h�g�l�j�h�e�Z �g�Z �e�b�p�m �f�_�k�l�Z �m �k�d�e�Z�^�m �k�Z �h�\�b�f �g�Z�k�e�h�\�h�f �[�b�„�_ �i�j�_�^�f�_�l 
�d�h�g�l�j�h�e�g�h�] �b�a�\�_�r�l�Z�•�Z �d�h�•�b �h�f�h�]�m�„�Z�\�Z �i�j�_�]�e�_�^ �^�_�l�Z�‚�Z �b�a�\�j�r�_�g�b�o �d�h�g�l�j�h�e�Z. 
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�B�a�\�_�r�l�Z�• �i�h�k�_�[�g�h �m�d�Z�a�m�•�_ �g�Z �k�e�_�^�_�„�_: 

���Z�����f�_�j�_ �b �i�j�h�\�_�j�_�g�_ �i�h�^�g�_�l�_���a�Z�o�l�_�\�_ �b�e�b �a�Z�o�l�_�\�_ �a�Z �b�k�i�e�Z�l�m; 

      ���[�� �i�j�b�k�m�l�g�Z���e�b�p�Z �l�h�d�h�f���d�h�g�l�j�h�e�_; 

(�\) �^�Z �e�b �•�_ �h�[�Z�\�_�r�l�_�ƒ�_ �h �d�h�g�l�j�h�e�b �i�h�k�e�Z�l�h �d�h�j�b�k�g�b�d�m �b, �Z�d�h �•�_�k�l�_, �i�_�j�b�h�^ 
�i�j�_�l�o�h�^�g�h�] �h�[�Z�\�_�r�l�_�ƒ�Z; 

���]) �j�_�a�m�e�l�Z�l�b �d�h�g�l�j�h�e�_ �b, �]�^�_ �•�_ �i�j�b�f�_�ƒ�b�\�h�� �a�Z�i�Z�`�Z�ƒ�Z �[�b�e�h���d�h�•�_���\�j�k�l�_; 

��� )̂ �g�Z�a�g�Z�d�_���h�� �k�\�b�f�� �k�i�_�p�b�n�b�q�g�b�f�� �d�h�g�l�j�h�e�g�b�f�� �f�_�j�Z�f�Z�� �d�h�•�_�� �l�j�_�[�Z�� �k�i�j�h�\�_�k�l�b�� �m��
�d�h�g�l�_�d�k�l�m���i�h�•�_�^�b�g�Z�q�g�b�o���f�_�j�Z�� 

���{) �g�Z�a�g�Z�d�_�� �[�b�e�h�� �d�Z�d�\�_�� �m�l�\�j�{�_�g�_�� �g�_�m�k�d�e�Z�{�_�g�h�k�l�b�� �d�h�•�Z�� �[�b�� �f�h�]�e�Z�� �^�Z�� �a�Z�o�l�_�\�Z��
�i�j�Z�„�_�ƒ�_���l�h�d�h�f���g�Z�j�_�^�g�b�o���]�h�^�b�g�Z�� 

(�_) �^�Z�‚�_ �f�_�j�_ �d�h�g�l�j�h�e�_ �d�h�•�_ �l�j�_�[�Z �b�a�\�j�r�b�l�b. 

(2) �M �k�e�m�q�Z�•�m �d�h�g�l�j�h�e�_ �g�Z �e�b�p�m �f�_�k�l�Z, �d�h�j�b�k�g�b�d �„�_ �b�f�Z�l�b �f�h�]�m�„�g�h�k�l �^�Z �i�h�l�i�b�r�_ 
�b�a�\�_�r�l�Z�• �m �l�h�d�m �d�h�g�l�j�h�e�_ �d�Z�d�h �[�b �i�h�l�\�j�^�b�h �k�\�h�•�_ �i�j�b�k�m�k�l�\�h �l�h�d�h�f �d�h�g�l�j�h�e�_ �b 
�^�h�^�Z�h �k�\�h�•�Z���a�Z�i�Z�`�Z�ƒ�Z. 

�M�d�h�e�b�d�h �k�_ �h�l�d�j�b�•�_ �g�_�m�k�d�e�Z�{�_�g�h�k�l, �d�h�j�b�k�g�b�d �^�h�[�b�•�Z �i�j�b�f�_�j�Z�d �d�h�g�l�j�h�e�g�h�] 
�b�a�\�_�r�l�Z�•�Z. 

(3) �H�^�j�_�^�[�_�� �k�l�Z�\�Z 1. �b �^�j�m�]�Z�� �l�Z�q�d�Z �k�l�Z�\�Z 2. �k�_ �i�j�b�f�_�ƒ�m�•�m mutatis mutandis �g�Z 
�g�Z�d�g�Z�^�g�_ (�_�[-post) �d�h�g�l�j�h�e�_ �g�Z �d�h�•�_ �k�_ �h�^�g�h�k�b �h�\�Z�• �g�Z�k�e�h�\. 

�Q�E�:�G 16    �F�?�J�? �D�H�3�? �K�? �H�>�G�H�K�? �G�: �I�H�<�J�R�B�G�M 

(1) �A�Z �i�h�l�j�_�[�_ �h�\�h�] �g�Z�k�e�h�\�Z �Ä�f �_�j�_ �d�h�•�_ �k�_ �h�^�g�h�k�_ �g�Z �i�h�\�j�r�b�g�m�´���h�a�g�Z�q�Z�\�Z�•�m �f�_�j�_ �d�h�^ 
�d�h�•�b�o���k�_���i�h�^�j�r�d�Z���a�Z�k�g�b�\�Z���g�Z �\�_�e�b�q�b�g�b���i�j�b�•�Z�\�‚�_�g�_ �i�h�\�j�r�b�g�_. 

(2) �G�_ �^�h�\�h�^�_�„�b �m �i�b�l�Z�ƒ�_ �q�e�Z�g�h�\�_ 11(1) �b 12, �d�h�g�l�j�h�e�_ �f�_�j�Z �d�h�•�_ �k�_ �h�^�g�h�k�_ �g�Z 
�i�h�\�j�r�b�g�m �„�_ �[�b�l�b �m �k�d�e�Z�^�m �k�Z �i�j�Z�\�b�e�b�f�Z �i�j�h�i�b�k�Z�g�b�f �m �q�e�� �h� ̂18. �^�h 24. 

�Q�E�:�G������     �F�?�J�?���D�H�3�?���K�?���H�>�G�H�K�?���G�:���@�B�<�H�L�B�5�? 

(1) �A�Z�� �i�h�l�j�_�[�_�� �h�\�h�]���g�Z�k�e�h�\�Z���� �Ä�f�_�j�_�� �d�h�•�_�� �k�_�� �h�^�g�h�k�_���g�Z���`�b�\�h�l�b�ƒ�_�  ́ �h�a�g�Z�q�Z�\�Z�•�m�� �f�_�j�_�� 
�d�h�^ �d�h�•�b�o���k�_���i�h�^�j�r�d�Z���a�Z�k�g�b�\�Z �g�Z���[�j�h�•�m���i�j�b�•�Z�\�‚�_�g�b�o���`�b�\�h�l�b�ƒ�Z�� 

(2) �G�_���^�h�\�h�^�_�„�b���m���i�b�l�Z�ƒ�_���q�e�Z�g�h�\�_���������������b�����������i�j�Z�\�b�e�Z���m�l�\�j�{�_�g�Z���m���q�e�Z�g�h�\�b�f�Z���h�^��18. 
�^�h�� ����. �k�_�� �i�j�b�f�_�ƒ�m�•�m mutatis mutantis �g�Z�� �d�h�g�l�j�h�e�m �f�_�j�Z�� �d�h�•�_�� �k�_�� �h�^�g�h�k�_�� �g�Z 
�`�b�\�h�l�b�ƒ�_. 

�Q�E�:�G 18 �:�>�F�B�G�B�K�L�J�:�L�B�<�G�? �I�J�H�<�?�J�?�� �F�?�J�: �D�H�3�? �K�? �H�>�G�H�K�? �G�: 
�I�H�<�J�R�B�G�M  

(1) �:�^�f�b�g�b�k�l�j�Z�l�b�\�g�_ �i�j�h�\�_�j�_ �„�_ �h�f�h�]�m�„�b�l�b �h�l�d�j�b�\�Z�ƒ�_ �g�_�m�k�d�e�Z�{�_�g�h�k�l�b. �I�j�h�\�_�j�_ �„�_ 
�h�[�m�o�\�Z�l�Z�l�b �k�\�_ �_�e�_�f�_�g�l�_ �d�h�•�_ �•�_ �f�h�]�m�„�_ �b���k�\�j�k�b�k�o�h�^�g�h �d�h�g�l�j�h�e�b�k�Z�l�b �i�m�l�_�f 
�Z�^�f�b�g�b�k�l�j�Z�l�b�\�g�_���i�j�h�\�_�j�_. �H�g�_ �„�_ �h�k�b�]�m�j�Z�l�b �^�Z: 

(a) �k�m �d�j�b�l�_�j�b�•�m�f�b �i�j�b�o�\�Z�l�‚�b�\�h�k�l�b, �i�j�_�m�a�_�l�_���h�[�Z�\�_�a�_���b �^�j�m�]�_ �h�[�Z�\�_�a�_ �b�k�i�m�ƒ�_�g�_; 

���[�����g�_ �i�h�k�l�h�•�b �^�\�h�k�l�j�m�d�h �n�b�g�Z�g�k�b�j�Z�ƒ�_ �d�j�h�a �^�j�m�]�_ �i�j�h�]�j�Z�f�_ �M�g�b�•�_; 

���\) �•�_ �a�Z�o�l�_�\ �a�Z���i�h�^�j�r�d�m���b�e�b �a�Z�o�l�_�\ �a�Z �b�k�i�e�Z�l�m �i�h�l�i�m�g �b �i�h�^�g�_�l �m �h�^�]�h�\�Z�j�Z�•�m�„�_�f 
�j�h�d�m �b, �]�^�_ �•�_ �i�j�b�f�_�ƒ�b�\�h, �^�Z �k�m �i�j�Z�l�_�„�Z �^�h�d�m�f�_�g�l�Z �i�j�_�^�Z�l�Z �b �^�Z �^�h�d�Z�a�m�•�m 
�i�j�b�o�\�Z�l�‚�b�\�h�k�l; 
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(�]) �i�h�k�l�h�•�b �m�k�Z�]�e�Z�r�_�g�h�k�l �k�Z �^�m�]�h�j�h�q�g�b�f �h�[�Z�\�_�a�Z�f�Z, �l�Z�f�h �]�^�_���•�_���i�j�b�f�_�ƒ�b�\�h. 

(2) �L�Z�f�h���]�^�_���•�_���i�j�b�f�_�ƒ�b�\�h�� �Z�^�f�b�g�b�k�l�j�Z�l�b�\�g�_ �i�j�h�\�_�j�_ �h�[�m�o�\�Z�l�b�„�_ �m�g�Z�d�j�k�g�_ �i�j�h�\�_�j�_ 
�i�h�‚�h�i�j�b�\�j�_�^�g�b�o �i�Z�j�p�_�e�Z �g�Z�\�_�^�_�g�b�o �m �a�Z�o�l�_�\�m �b/�b�e�b �a�Z�o�l�_�\�m �a�Z �b�k�i�e�Z�l�m���b 
�b�g�n�h�j�f�Z�p�b�•�_���d�h�•�_ �k�m �k�Z�^�j�`�Z�g�_ �m �g�Z�p�b�h�g�Z�e�g�b�f�� �j�_�]�b�k�l�j�b�f�Z�� �a�Z�� �a�_�f�‚�b�r�l�_����
�]�Z�a�^�b�g�k�l�\�Z�� �b�� �`�b�\�h�l�b�ƒ�_, �d�Z�d�h �[�b �k�_ �i�j�h�\�_�j�b�e�Z �i�j�b�o�\�Z�l�‚�b�\�h�k�l �i�h�\�j�r�b�g�Z �d�Z�h 
�l�Z�d�\�b�o; 

(3) �G�Z�a�g�Z�d�_ �g�_�m�k�d�e�Z�{�_�g�h�k�l�b �g�Z�d�h�g �m�g�Z�d�j�k�g�b�o �i�j�h�\�_�j�Z �[�b�„�_ �i�j�Z�„�_�g�_ �^�j�m�]�h�f  
�h�^�]�h�\�Z�j�Z�•�m�„�h�f  �Z�^�f�b�g�b�k�l�j�Z�l�b�\�g�h�f  �i�j�h�p�_�^�m�j�h�f, �b �]�^�_ �•�_���g�_�h�i�o�h�^�g�h, �d�h�g�l�j�h�e�h�f �g�Z 
�e�b�p�m �f�_�k�l�Z. 

�Q�E�:�G 19  �?�E�?�F�?�G�L�B �D�H�G�L�J�H�E�? �G�: �E�B�P�M �F�?�K�L�: �F�?�J�: �D�H�3�? �K�? 
�H�>�G�H�K�? �G�: �I�H�<�J�R�B�G�M 

�D�h�g�l�j�h�e�_ �g�Z �e�b�p�m �f�_�k�l�Z �h�[�m�o�\�Z�l�Z�•�m �f�_�j�_�ƒ�_ �i�h�\�j�r�b�g�_ �b �i�j�h�\�_�j�m �d�j�b�l�_�j�b�•�m�f�Z 
�i�j�b�o�\�Z�l�‚�b�\�h�k�l�b, �i�j�_�m�a�_�l�b�o �h�[�Z�\�_�a�Z �b �^�j�m�]�b�o �h�[�Z�\�_�a�Z �d�h�j�b�k�g�b�d�Z �m���h�d�\�b�j�m �f�_�j�Z. 

�Q�E�:�G 20  �F�?�J�?�5�? �I�H�<�J�R�B�G�? 

(1) �F�_�j�_�ƒ�_ �i�h�\�j�r�b�g�_ �i�h�‚�h�i�j�b�\�j�_�^�g�_ �i�Z�j�p�_�e�_ �m�� �k�d�e�h�i�m �d�h�g�l�j�h�e�_ �g�Z �e�b�p�m �f�_�k�l�Z �k�_ 
�h�[�Z�\�‚�Z �g�Z �k�\�b�f �i�h�‚�h�i�j�b�\�j�_�^�g�b�f �i�Z�j�p�_�e�Z�f�Z �a�Z �d�h�•�_ �•�_ �i�h�^�g�_�l �a�Z�o�l�_�\ �a�Z �i�h�^�j�r�d�m�� 
�b/�b�e�b �a�Z�o�l�_�\ �a�Z �b�k�i�e�Z�l�m. 

(2) �N�b�g�Z�g�k�b�•�k�d�b�f�� �k�i�h�j�Z�a�m�f�h�f �a�Z�d�‚�m�q�_�g�b�f �b�a�f�_�{�m �D�h�f�b�k�b�•�_ �b �J�_�i�m�[�e�b�d�_�� �K�j�[�b�•�_, 
�b�e�b  �ƒ�_�]�h�\�b�f �b�a�f�_�g�Z�f�Z �b �^�h�i�m�g�Z�f�Z, �f�h�`�_ �[�b�l�b �i�j�_�^�\�b�{�_�g�h �^�Z �k�l�\�Z�j�g�h �f�_�j�_�ƒ�_ 
�i�h�\�j�r�b�g�_ �i�h�‚�h�i�j�b�\�j�_�^�g�_ �i�Z�j�p�_�e�_ �m �k�d�e�h�i�m �d�h�g�l�j�h�e�_ �g�Z �e�b�p�m �f�_�k�l�Z �[�m�^�_ 
�h�]�j�Z�g�b�q�_�g�h �g�Z �k�e�m�q�Z�•�g�h �h�^�Z�[�j�Z�g�b �m�a�h�j�Z�d �i�Z�j�p�_�e�Z. �:�d�h���k�_���j�Z�^�b���h���l�Z�d�\�h�f���k�e�m�q�Z�•�m, 
�N�b�g�Z�g�k�b�•�k�d�b�� �k�i�h�j�Z�a�m�f �„�_ �g�Z�a�g�Z�q�b�l�b �f�b�g�b�f�Z�e�g�m �\�_�e�b�q�b�g�m �m�a�h�j�d�Z. �: �d�h �k�_��
�i�j�b�e�b�d�h�f �d�h�g�l�j�h�e�_ �h�\�Z�d�\�h�] �m�a�h�j�d�Z �h�l�d�j�b�•�_ �[�b�e�h �d�Z�d�\�Z �g�_�m�k�d�e�Z�{�_�g�h�k�l, �f�_�j�b�„�_���k�_ 
�k�\�_ �i�h�‚�h�i�j�b�\�j�_�^�g�_ �i�Z�j�p�_�e�_ �b�e�b�� �„�_���^�h�g�_�l�b���a�Z�d�‚�m�q�p�b�� �b�a�� �m�a�h�j�d�Z�� �[�b�l�b��
�_�d�k�l�j�Z�i�h�e�b�j�Z�g�b. 

(3) �I�h�\�j�r�b�g�_ �i�h�‚�h�i�j�b�\�j�_�^�g�_ �i�Z�j�p�_�e�_ �k�_ �f�_�j�_ �g�Z �g�Z�q�b�g �d�h�•�b �^�h�d�Z�a�Z�g�h �h�[�_�a�[�_�{�m�•�_ 
�f�_�j�_�ƒ�_ �h�g�h�] �d�\�Z�e�b�l�_�l�Z �d�h�•�b �•�_ �[�Z�j�_�f �_�d�\�b�\�Z�e�_�g�l�Z�g �h�g�h�f  �d�h�•�b �k�_ �^�h�[�b�•�Z �i�j�_�d�h 
�=�e�h�[�Z�e�g�h �g�Z�\�b�]�Z�p�b�h�g�h�] �k�Z�l�_�e�b�l�k�d�h�] �k�b�k�l�_�f�Z (�=�G�K�K) �b�e�b �h�j�l�h-�n�h�l�h �k�g�b�f�d�h�f. 

(4) �L�h�e�_�j�Z�g�p�b�•�Z �•�_�^�g�_ �\�j�_�^�g�h�k�l�b �[�b�„�_ �^�_�n�b�g�b�k�Z�g�Z �a�Z �k�\�Z �f�_�j�_�ƒ�Z �i�h�\�j�r�b�g�Z �d�h�•�Z �k�_ 
�b�a�\�h�^�_ �=�G�K�K �b/�b�e�b �h�j�l�h-�n�h�l�h �k�g�b�f�d�h�f. �A�Z �h�\�m �k�\�j�o�m, �m�i�h�l�j�_�[�‚�_�g�b �Z�e�Z�l�b �a�Z 
�f�_�j�_�ƒ�_ �[�b�„�_ �\�Z�e�b�^�b�j�Z�g�b �a�Z �g�Z�•�f�Z�ƒ�_ �•�_�^�g�m �\�Z�e�b�^�Z�p�b�h�g�m �d�e�Z�k�m �l�h�e�_�j�Z�g�p�b�•�_ �b�k�i�h�^ 
�i�h�•�_�^�b�g�Z�q�g�_ �\�j�_�^�g�h�k�l�b. �F�_�{�m�l�b�f, �l�h�e�_�j�Z�g�p�b�•�Z �i�h�•�_�^�b�g�Z�q�g�_ �\�j�_�^�g�h�k�l�b �g�_ �k�f�_ �^�Z 
�i�j�_�e�Z�a�b 1,25 m. 

�F�Z�d�k�b�f�Z�e�g�Z �l�h�e�_�j�Z�g�p�b�•�Z �m �\�_�a�b �k�Z���k�\�Z�d�h�f �i�h�‚�h�i�j�b�\�j�_�^�g�h�f �i�Z�j�p�_�e�h�f �g�_�„�_, �m 
�Z�i�k�h�e�m�l�g�h�f �k�f�b�k�e�m, �i�j�_�e�Z�a�b�l�b 0,1 h�Z. 

(5) �M�d�m�i�g�Z �i�h�\�j�r�b�g�Z �i�h�‚�h�i�j�b�\�j�_�^�g�_ �i�Z�j�p�_�e�_ �k�_ �f�h�`�_ �m�a�_�l�b �m �h�[�a�b�j �l�h�d�h�f �f�_�j�_�ƒ�Z 
�i�h� ̂ �m�k�e�h�\�h�f �^�Z �h�g�Z �m �i�h�l�i�m�g�h�k�l�b �b�k�i�m�ƒ�Z�\�Z �m�k�e�h�\�_. �M �^�j�m�]�b�f�� �k�e�m�q�Z�•�_�\�b�f�Z, �m 
�h�[�a�b�j �k�_ �m�a�b�f�Z �g�_�l�h �i�j�b�o�\�Z�l�‚�b�\�Z �i�h�\�j�r�b�g�Z. 

       �Q�E�:�G 21  �D�H�G�L�J�H�E�: �M�K�E�H�<�: �I�J�B�O�<�:�L�4�B�<�H�K�L�B �B �H�;�:�<�?�A�: 
�D�H�> �F�?�J�: �D�H�3�? �K�? �H�>�G�H�K�? �G�: �I�H�<�J�R�B�G�M 

(1) �I�j�h�\�_�j�_ �k�_ �\�j�r�_ �[�b�e�h�� �d�h�•�b�f���k�j�_�^�k�l�\�b�f�Z �d�h�•�Z �h�f�h�]�m�„�Z�\�Z�•�m �d�h�g�l�j�h�e�m �j�Z�a�e�b�q�b�l�b�o 
�i�j�_�m�a�_�l�b�o �h�[�Z�\�_�a�Z �b �^�j�m�]�b�o �h�[�Z�\�_�a�Z �d�h�j�b�k�g�b�d�Z.  

(2) �:�d�h �f�_�l�h�^ �•�_�^�g�_ �d�h�g�l�j�h�e�_ �g�b�•�_ �^�h�\�h�‚�Z�g �a�Z �i�h�l�j�_�[�_ �k�l�Z�\�Z 1, �k�b�k�l�_�f �d�h�g�l�j�h�e�_ �„�_ 
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�h�[�_�a�[�_�^�b�l�b �k�j�_�^�k�l�\�Z �a�Z �\�b�r�_ �d�h�g�l�j�h�e�Z, �d�h�•�b �a�Z�•�_�^�g�h �a�Z�^�h�\�h�‚�Z�\�Z�•�m �a�Z�o�l�_�\�_ �b�a 
�k�l�Z�\�Z 1. 

�Q�E�:�G 22 �D�H�G�L�J�H�E�G�B �B�A�<�?�R�L�:�3 �F�?�J�: �D�H�3�? �K�? �H�>�G�H�K�? �G�: 
�I�H�<�J�R�B�G�M 

(1) �K�\�Z�d�Z �d�h�g�l�j�h�e�Z �g�Z �e�b�p�m �f�_�k�l�Z �f�_�j�Z �d�h�•�Z �k�_ �h�^�g�h�k�b���g�Z �i�h�\�j�r�b�g�m �[�b�„�_ �i�j�_�^�f�_�l 
�d�h�g�l�j�h�e�g�h�] �b�a�\�_�r�l�Z�•�Z �d�h�•�b �h�f�h�]�m�„�Z�\�Z �i�j�_�]�e�_�^ �^�_�l�Z�‚�Z �b�a�\�_�^�_�g�b�o �d�h�g�l�j�h�e�Z �b 
�b�a�\�h�{�_�ƒ�_ �a�Z�d�‚�m�q�Z�d�Z �h �m�k�d�e�Z�{�_�g�h�k�l�b�� �k�Z �d�j�b�l�_�j�b�•�m�f�b�f�Z �i�j�b�o�\�Z�l�‚�b�\�h�k�l�b, 
�i�j�_�m�a�_�l�b�f �h�[�Z�\�_�a�Z�f�Z �b �h�k�l�Z�e�b�f �h�[�Z�\�_�a�Z�f�Z. �I�h�j�_�^���g�Z�\�_�^�_�g�h�]���m���q�e�Z�g�m�����������b�a�\�_�r�l�Z�• 
�g�Z�j�h�q�b�l�h �m�d�Z�a�m�•�_ �g�Z: 

(�Z) �d�h�g�l�j�h�e�b�k�Z�g�_ �i�h�‚�h�i�j�b�\�j�_�^�g�_ �i�Z�j�p�_�e�_, �b�a�f�_�j�_�g�_ �i�h�‚�h�i�j�b�\�j�_�^�g�_ �i�Z�j�p�_�e�_ 
�m�d�‚�m�q�m�•�m�„�b, �]�^�_ �•�_ �l�h �i�j�b�f�_�ƒ�b�\�h, �j�_�a�m�e�l�Z�l �f�_�j�_�ƒ�Z �i�h �b�a�f�_�j�_�g�b�f 
�i�h�‚�h�i�j�b�\�j�_�^�g�b�f �i�Z�j�p�_�e�Z�f�Z �b �m�i�h�l�j�_�[�‚�_�g�_ �f�_�l�h�^�_���f�_�j�_�ƒ�Z; 

(�[) �]�^�_ �•�_ �l�h �i�j�b�f�_�ƒ�b�\�h, �j�_�a�m�e�l�Z�l�_ �f�_�j�_�ƒ�Z �g�_�i�h�‚�h�i�j�b�\�j�_�^�g�h�] �a�_�f�‚�b�r�l�Z �a�Z 
�d�h�•�_ �k�_ �l�j�Z�`�b �i�h�^�j�r�d�Z �m���h�d�\�b�j�m���f�_�j�Z �j�m�j�Z�e�g�h�] �j�Z�a�\�h�•�Z �b �m�i�h�l�j�_�[�‚�_�g�_ �f�_�l�h�^�_ 
�f�_�j�_�ƒ�Z;  

(2) �D�h�j�b�k�g�b�d �„�_ �b�f�Z�l�b �f�h�]�m�„�g�h�k�l �^�Z �i�h�l�i�b�r�_ �b�a�\�_�r�l�Z�• �m �l�h�d�m �d�h�g�l�j�h�e�_, �d�Z�d�h �[�b 
�i�h�l�\�j�^�b�h �i�j�b�k�m�k�l�\�h �l�h�d�h�f �d�h�g�l�j�h�e�_ �b �^�h�^�Z�h �a�Z�i�Z�`�Z�ƒ�Z. �M�d�h�e�b�d�h �k�_ �h�l�d�j�b�•�_ 
�g�_�m�k�d�e�Z�{�_�g�h�k�l, �d�h�j�b�k�g�b�d �^�h�[�b�•�Z �i�j�b�f�_�j�Z�d �d�h�g�l�j�h�e�g�h�] �b�a�\�_�r�l�Z�•�Z. 

�Q�E�:�G 23 �K�F�:�5�?�5�:  �B �B�K�D�4�M�Q�?�5�: �D�H�3�: �K�?�� �H�>�G�H�K�?�� �G�: �I �H�<�J�R�B�G�M 
�B���;�J�H�3�������@�B�<�H�L�B�5�: 

(1) �:�d�h �•�_ �m�l�\�j�{�_�g�Z �i�h�\�j�r�b�g�Z �\�_�„�Z �h� ̂ �i�j�b�•�Z�\�‚�_�g�_ �m �a�Z�o�l�_�\�m �a�Z �b�k�i�e�Z�l�m, �a�Z 
�b�a�j�Z�q�m�g�Z�\�Z�ƒ�_ �i�h�f�h�„�b �d�h�j�b�k�l�b�„�_���k�_���i�j�b�•�Z�\�‚�_�g�Z �i�h�\�j�r�b�g�Z. 

�:�d�h �i�h�\�j�r�b�g�Z���i�j�b�•�Z�\�‚�_�g�Z �m �a�Z�o�l�_�\�m �a�Z �b�k�i�e�Z�l�m���i�j�_�f�Z�r�m�•�_���m�l�\�j�{�_�g�m �i�h�\�j�r�b�g�m, 
�i�h�f�h�„ �„�_ �[�b�l�b���h�[�j�Z�q�m�g�Z�l�Z���g�Z���h�k�g�h�\�m���m�l�\�j�{�_�g�_���i�h�\�j�r�b�g�_�� 

�F�_�{�m�l�b�f, �d�Z�^�Z �•�_ �j�Z�a�e�b�d�Z �b�a�f�_�{�m �m�d�m�i�g�_ �m�l�\�j�{�_�g�_ �i�h�\�j�r�b�g�_ �b �m�d�m�i�g�_ �i�h�\�j�r�b�g�_ 
�i�j�b�•�Z�\�‚�_�g�_ �m �a�Z�o�l�_�\�m �a�Z �b�k�i�e�Z�l�m �a�Z�� �f�_�j�m�� �f�Z�ƒ�Z �b�e�b �•�_�^�g�Z�d�Z �h�^��0,1 �o�_�d�l�Z�j�Z, 
�m�l�\�j�{�_�g�Z �i�h�\�j�r�b�g�Z �„�_ �k�_ �k�f�Z�l�j�Z�l�b �•�_�^�g�Z�d�h�f �i�j�b�•�Z�\�‚�_�g�h�• �i�h�\�j�r�b�g�b. 

�L�j�_�„�Z���l�Z�q�d�Z���h�\�h�]���k�l�Z�\�Z �k�_ �g�_ �i�j�b�f�_�ƒ�m�•�_ �d�Z�^�Z �j�Z�a�e�b�d�Z �i�j�_�^�k�l�Z�\�‚�Z �\�b�r�_ �h� ̂20% �h� ̂
�m�d�m�i�g�_ �i�h�\�j�r�b�g�_ �i�j�b�•�Z�\�‚�_�g�_ �a�Z �b�k�i�e�Z�l�m. 

�:�d�h �•�_ �i�h�k�l�Z�\�‚�_�g �f�Z�d�k�b�f�Z�e�g�b �e�b�f�b�l �b�e�b �]�h�j�ƒ�Z �]�j�Z�g�b�p�Z �a�Z �i�j�b�o�\�Z�l�‚�b�\�m 
�i�h�\�j�r�b�g�m �a�Z �i�h�^�j�r�d�m, �b�a�g�h�k �o�_�d�l�Z�j�Z �i�j�b�•�Z�\�‚�_�g�b�o �m �a�Z�o�l�_�\�m �a�Z �b�k�i�e�Z�l�m �„�_ �[�b�l�b 
�k�f�Z�ƒ�_�g �^�h �e�b�f�b�l�Z �b�e�b �]�h�j�ƒ�_ �]�j�Z�g�b�p�_. 

(2) �M �k�e�m�q�Z�•�m �g�Z�\�_�^�_�g�h�f �m �^�j�m�]�h�•�� �l�Z�q�d�b �k�l�Z�\�Z 1, �Z�d�h�� �•�_�� �j�Z�a�e�b�d�Z�� �\�_�„�Z�� �h�^�� ������ �b�e�b�� �^�\�Z��
�o�_�d�l�Z�j�Z�����Z�e�b���g�_���i�j�_�e�Z�a�b�����������m�l�\�j�{�_�g�_���i�h�\�j�r�b�g�_, �i�h�f�h�„ �k�_ �b�a�j�Z�q�m�g�Z�\�Z �g�Z �h�k�g�h�\�m 
�m�l�\�j�{�_�g�_ �i�h�\�j�r�b�g�_ �m�f�Z�ƒ�_�g�_ �a�Z �^�\�h�k�l�j�m�d�m �\�j�_�^�g�h�k�l �j�Z�a�e�b�d�_. 

�:�d�h �•�_ �j�Z�a�e�b�d�Z �\�_�„�Z �h� ̂20% �m�l�\�j�{�_�g�_ �i�h�\�j�r�b�g�_, �i�h�f�h�„ �g�_�„�_ �[�b�l�b �h�^�h�[�j�_�g�Z. 

(3) �:�d�h�� �[�j�h�•�� �`�b�\�h�l�b�ƒ�Z�� �i�j�b�•�Z�\�‚�_�g�� �m�� �a�Z�o�l�_�\�m�� �a�Z�� �i�h�f�h�„�� �b�e�b�� �a�Z�o�l�_�\�m�� �a�Z�� �b�k�i�e�Z�l�m��������
�i�j�_�f�Z�r�m�•�_�� �[�j�h�•���d�h�•�b�� �•�_�� �m�l�\�j�{�_�g�� �d�Z�h�� �j�_�a�m�e�l�Z�l�� �Z�^�f�b�g�b�k�l�j�Z�l�b�\�g�b�o�� �i�j�h�\�_�j�Z�� �b�e�b��
�d�h�g�l�j�h�e�Z �g�Z�� �e�b�p�m�� �f�_�k�l�Z���� �i�h�f�h�„�� �b�e�b�� �i�h�^�j�r�d�Z�� �„�_�� �[�b�l�b�� �h�[�j�Z�q�m�g�Z�l�Z �g�Z���h�k�g�h�\�m��
�m�l�\�j�{�_�g�h�]���[�j�h�•�Z �`�b�\�h�l�b�ƒ�Z. 

�:�d�h�� �k�_�� �m�l�\�j�^�b�� �j�Z�a�e�b�d�Z���b�a�f�_�{�m�� �i�j�b�•�Z�\�‚�_�g�h�]�� �b���m�l�\�j�{�_�g�h�]�� �[�j�h�•�Z�� �`�b�\�h�l�b�ƒ�Z���� �m�d�m�i�Z�g��
�b�a�g�h�k���i�h�^�j�r�d�_���g�Z���d�h�•�b���d�h�j�b�k�g�b�d �h�k�l�\�Z�j�m�•�_ �i�j�Z�\�h���m���h�d�\�b�j�m���f�_�j�_ �i�h�^�j�r�d�_���m�f�Z�ƒ�m�•�_��
�k�_���a�Z�� 
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�Z�����i�j�h�p�_�g�Z�l���m�l�\�j�{�_�g�h�]�� �[�j�h�•�Z�� �`�b�\�h�l�b�ƒ�Z�� �m�� �h�d�\�b�j�m�� �k�\�b�o�� �r�_�f�Z �i�h�f�h�„�b �b �h�l�d�j�b�\�_�g�_ 
�g�_�i�j�Z�\�b�e�g�h�k�l�b �i�h�^�_�‚�_�g���g�Z���k�\�_���`�b�\�h�l�b�ƒ�_�� �m�d�h�e�b�d�h �g�_���i�j�_�e�Z�a�b�������������b 

�[�����Z�d�h���^�\�h�k�l�j�m�d�b���i�j�h�p�_�g�Z�l���m�l�\�j�{�_�g���g�Z���`�b�\�h�l�b�ƒ�Z�f�Z���i�j�_�f�Z���k�\�b�f���r�_�f�Z�f�Z���i�h�f�h�„�b���b��
�h�l�d�j�b�\�_�g�b�o���g�_�i�j�Z�\�b�e�g�h�k�l�b �i�h�^�_�‚�_�g���g�Z���k�\�_���`�b�\�h�l�b�ƒ�_�����i�j�_�e�Z�a�b �����������Z�e�b���g�_���\�b�r�_��
�h�^���������� 

�:�d�h�� �•�_�� �j�Z�a�e�b�d�Z�� �\�_�„�Z�� �h�^�� ���������h�^���m�l�\�j�{�_�g�h�]�� �[�j�h�•�Z�� �`�b�\�h�l�b�ƒ�Z���� �i�h�f�h�„�� �g�_�„�_�� �[�b�l�b��
�h�^�h�[�j�_�g�Z�� 

(4) �>�Z���[�b���m�l�\�j�^�b�e�b �i�j�h�p�_�g�Z�l���a�Z���d�h�•�b���k�_���m�f�Z�ƒ�m�•�_���b�a�g�h�k���i�h�^�j�r�d�_�����[�j�h�•���i�j�b�•�Z�\�‚�_�g�b�o��
�`�b�\�h�l�b�ƒ�Z �b �h�l�d�j�b�\�_�g�_���g�_�m�k�d�e�Z�{�_�g�h�k�l�b �^�_�e�b���k�_���k�Z���m�l�\�j�{�_�g�b�f���[�j�h�•�_�f�� �`�b�\�h�l�b�ƒ�Z�� �m��
�\�_�a�b�� �k�Z�� �a�Z�o�l�_�\�h�f�� �a�Z�� �i�h�f�h�„�� �b�e�b�� �a�Z�o�l�_�\�h�f�� �a�Z �b�k�i�e�Z�l�m�� �a�Z���i�j�_�^�f�_�l�g�m���]�h�^�b�g�m��
�i�h�l�j�Z�`�b�\�Z�ƒ�Z�� 

�Q�E�:�G 24  �G�?�M�K�D�E�:�-�?�G�H�K�L���K�:�� �D�J�B�L�?�J�B�3�M�F�B�F�:�� �I�J�B�O�<�:�L�4�B�<�H�K�L�B �H�K�B�F���<�?�E�B�Q�B�G�?��

�I�H�<�J�R�B�G�?�� �B�E�B�� �;�J�H�3�:  �@�B�<�H�L�B�5�:, �I�J�?�M�A�?�L�B�F�� �H�;�:�<�?�A�:�F�:���B�E�B�� �H�K�L�:�E�B�F 

�H�;�:�<�?�A�:�F�: 

(1) �A�Z�o�l�_�\�Z�g�Z �i�h�^�j�r�d�Z �„�_���[�b�l�b���m���i�h�l�i�m�g�h�k�l�b���h�^�[�b�•�_�g�Z���b�e�b�� �i�h�\�m�q�_�g�Z���d�Z�^�Z      
�d�j�b�l�_�j�b�•�m�f�b���i�j�b�o�\�Z�l�‚�b�\�h�k�l�b �g�b�k�m���b�k�i�m�ƒ�_�g�b. 

�������� �A�Z�o�l�_�\�Z�g�Z �i�h�^�j�r�d�Z�� �„�_���[�b�l�b �^�_�e�b�f�b�q�g�h �b�e�b�� �m�� �i�h�l�i�m�g�h�k�l�b �h�^�[�b�•�_�g�Z�� �b�e�b��
�i�h�\�m�q�_�g�Z�� �d�Z�^�Z �k�_���g�_���b�k�i�m�g�_���k�e�_�^�_�„�_���i�j�_�m�a�_�l�_ �h�[�Z�\�_�a�_ �b�e�b���h�k�l�Z�e�_ �h�[�Z�\�_�a�_�� 

      ���Z�����i�j�_�m�a�_�l�_ �h�[�Z�\�_�a�_���m�l�\�j�{�_�g�_���m���i�j�h�]�j�Z�f�m���j�m�j�Z�e�g�h�]���j�Z�a�\�h�•�Z�����b�e�b 

      ���[���� �d�Z�^�Z���•�_�� �i�j�b�f�_�ƒ�b�\�h���� �h�k�l�Z�e�_ �h�[�Z�\�_�a�_ �g�Z�k�l�Z�e�_�� �g�Z�� �h�k�g�h�\�m �h�i�_�j�Z�p�b�•�_�� �m�l�\�j�{�_�g�_��
�h�^�� �k�l�j�Z�g�_���M�g�b�•�_�� �b�e�b�� �g�Z�p�b�h�g�Z�e�g�b�f�� �a�Z�d�h�g�h�f �b�e�b�� �m�l�\�j�{�_�g�_�� �i�j�h�]�j�Z�f�h�f��
�j�m�j�Z�e�g�h�]�� �j�Z�a�\�h�•�Z�����g�Z�j�h�q�b�l�h, �•�Z�\�g�_�� �g�Z�[�Z�\�d�_���� �^�j�`�Z�\�g�Z �i�h�f�h�„�� �b�� �^�j�m�]�b 
�h�[�Z�\�_�a�g�b���k�l�Z�g�^�Z�j�^�b �b���a�Z�o�l�_�\�b. 

(3) �I�j�b�e�b�d�h�f�� �h�^�e�m�q�b�\�Z�ƒ�Z�� �h�� �k�l�h�i�b�� �h�^�[�b�•�Z�ƒ�Z�� �b�e�b�� �i�h�\�e�Z�q�_�ƒ�Z�� �i�h�^�j�r�d�_�� �g�Z�d�h�g��
�g�_�m�k�d�e�Z�{�_�g�h�k�l�b���i�j�_�m�a�_�l�b�o���h�[�Z�\�_�a�Z���b�e�b�� �h�k�l�Z�e�b�o�� �h�[�Z�\�_�a�Z�� �b�a�� �k�l�Z�\�Z�� �����m�a�b�f�Z�� �k�_�� �m��
�h�[�a�b�j�� �l�_�`�b�g�Z���� �h�[�b�f���� �l�j�Z�•�Z�ƒ�_ �b�� �i�h�g�Z�\�‚�Z�ƒ�_ �g�_�m�k�d�e�Z�{�_�g�h�k�l�b���d�h�•�b�� �k�_�� �h�^�g�h�k�_�� �g�Z��
�m�k�e�h�\�_ �a�Z���i�h�^�j�r�d�m���b�a���k�l�Z�\�Z������ 

�L�_�`�b�g�Z �g�_�m�k�d�e�Z�{�_�g�h�k�l�b�� �a�Z�\�b�k�b�„�_, �g�Z�j�h�q�b�l�h�����h�^�� �a�g�Z�q�Z�•�Z�� �i�h�k�e�_�^�b�p�Z 
�g�_�m�k�d�e�Z�{�_�g�h�k�l�b���� �m�a�b�f�Z�•�m�„�b�� �m�� �h�[�a�b�j�� �p�b�‚�_�\�_���i�j�_�m�a�_�l�b�o���h�[�Z�\�_�a�Z���b�e�b�� �h�k�l�Z�e�b�o��
�h�[�Z�\�_�a�Z���d�h�•�_���g�b�k�m���b�k�i�m�ƒ�_�g�_�� 

�K�l�_�i�_�g �g�_�m�k�d�e�Z�{�_�g�h�k�l�b�� �a�Z�\�b�k�b�„�_, �g�Z�j�h�q�b�l�h���� �h�^�� �ƒ�_�]�h�\�h�]�� �m�l�b�p�Z�•�Z�� �g�Z�� �h�i�_�j�Z�p�b�•�m�� �m��
�p�_�e�b�g�b�� 

�L�j�Z�•�Z�ƒ�_�� �„�_�� �a�Z�\�b�k�b�l�b, �g�Z�j�h�q�b�l�h���� �h�^�� �^�m�`�b�g�_�� �\�j�_�f�_�g�Z�� �l�h�d�h�f�� �d�h�•�_�]���l�j�Z�•�_���m�l�b�p�Z�•���b�e�b��
�f�h�]�m�„�g�h�k�l�b���^�Z���k�_���h�\�h�•���m�l�b�p�Z�• �i�j�_�d�b�g�_���j�Z�a�m�f�g�b�f���k�j�_�^�k�l�\�b�f�Z�� 

�I�h�g�Z�\�‚�Z�ƒ�_���a�Z�\�b�k�b���h�^���l�h�]�Z���^�Z���e�b���k�m���k�e�b�q�g�_���g�_�m�k�d�e�Z�{�_�g�h�k�l�b���m�l�\�j�{�_�g�_���j�Z�g�b�•�_���l�h�d�h�f��
�i�h�k�e�_�^�ƒ�_ �q�_�l�b�j�b�� �]�h�^�b�g�_�� �m�� �k�e�m�q�Z�•�m�� �b�k�l�h�] �d�h�j�b�k�g�b�d�Z���b�� �b�k�l�_�� �f�_�j�_�� �b�e�b�� �l�b�i�Z��
�h�i�_�j�Z�p�b�•�_. 

(4) �M�� �k�e�m�q�Z�•�m�� �\�b�r�_�]�h�^�b�r�ƒ�b�o �h�[�Z�\�_�a�Z�� �b�e�b�� �b�k�i�e�Z�l�Z���� �i�h�\�e�Z�q�_�ƒ�Z�� �g�Z�� �h�k�g�h�\�m��
�d�j�b�l�_�j�b�•�m�f�Z �b�a�� �k�l�Z�\�Z�� ������ �i�j�b�f�_�ƒ�m�•�m�� �k�_�� �b�� �g�Z�� �b�a�g�h�k�_�� �d�h�•�b�� �k�m�� �\�_�„�� �b�k�i�e�Z�„�_�g�b�� �m��
�i�j�_�l�o�h�^�g�b�f���]�h�^�b�g�Z�f�Z���a�Z���b�k�l�m���h�i�_�j�Z�p�b�•�m�� 
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�Q�E�:�G 25 �A�:�3�?�>�G�B�Q�D�B �A�:�O�L�?�<�B 

(1) �M �l�j�_�g�m�l�d�m �k�e�Z�ƒ�Z �a�Z�o�l�_�\�Z �a�Z �i�h�\�_�j�Z�\�Z�ƒ�_ �i�h�k�e�h�\�Z���k�i�j�h�\�h�{�_�ƒ�Z���[�m�‡�_�l�Z �a�Z���h�^�j�_�{�_�g�m��
�i�j�h�]�j�Z�f�k�d�m�� �f�_�j�m�� �b�e�b�� �]�j�m�i�m �f�_�j�Z, �k�l�j�m�d�l�m�j�_ �b �l�_�e�Z �k�b�k�l�_�f�Z �m�i�j�Z�\�‚�Z�ƒ�Z �b 
�d�h�g�l�j�h�e�_ �d�Z�d�h �•�_ �m�l�\�j�{�_�g�h �m �q�e�Z�g�h�\�b�f�Z 10. �b 11. �N�N�I�:���b�f�Z�„�_ �^�h�[�j�h � �̂_�n�b�g�b�k�Z�g�m 
�Z�^�f�b�g�b�k�l�j�Z�l�b�\�g�m �h�j�]�Z�g�b�a�Z�p�b�•�m �b �k�b�k�l�_�f �m�g�m�l�j�Z�r�ƒ�_ �d�h�g�l�j�h�e�_ �k�Z �k�\�b�f 
�m�g�m�l�j�Z�r�ƒ�b�f �i�j�Z�\�b�e�b�f�Z �i�j�h�p�_�^�m�j�Z, �•�Z�k�g�b�f �b�g�k�l�b�l�m�p�b�h�g�Z�e�g�b�f �b �b�g�^�b�\�b�^�m�Z�e�g�b�f 
�h�^�]�h�\�h�j�g�h�k�l�b�f�Z, �d�h�•�_ �k�m �m �k�d�e�Z�^�m �k�Z �d�j�b�l�_�j�b�•�m�f�b�f�Z �m�l�\�j�{�_�g�b�f �m �:�g�_�d�k�m �; 
�N�N�I�: �b �:�g�_�d�k�m 2. �h�\�h�]���K�i�h�j�Z�a�m�f�Z �m �\�_�a�b �k�Z���k�e�_�^�_�„�b�f �h�[�e�Z�k�l�b�f�Z: 

���Z�������d�h�g�l�j�h�e�g�h �h�d�j�m�`�_�ƒ�_; 

���[���� �m�i�j�Z�\�‚�Z�ƒ�_ �j�b�a�b�d�h�f; 

(�\)  �d�h�g�l�j�h�e�g�_ �Z�d�l�b�\�g�h�k�l�b; 

���])  �b�g�n�h�j�f�b�k�Z�ƒ�_ �b �d�h�f�m�g�b�d�Z�p�b�•�Z; 

��� )̂  �Z�d�l�b�\�g�h�k�l�b���i�j�Z�„�_�ƒ�Z. 

�R�l�h �k�_ �l�b�q�_ �B�I�:�J�>���M�i�j�Z�\�‚�Z�q�d�h�] �l�_�e�Z, �d�j�b�l�_�j�b�•�m�f�b �m�l�\�j�{�_�g�b �m �:�g�_�d�k�m �; 
�N�N�I�: �b �:�g�_�d�k�m 2. �h�\�h�]���K�i�h�j�Z�a�m�f�Z �m���\�_�a�b �k�Z �m�i�j�Z�\�‚�Z�ƒ�_�f  �j�b�a�b�d�h�f, �d�h�g�l�j�h�e�g�b�f  
�Z�d�l�b�\�g�h�k�l�b�f�Z �b �Z�d�l�b�\�g�h�k�l�b���i�j�Z�„�_�ƒ�Z���k�_ �g�_���i�j�b�f�_�ƒ�m�•�m�� 

�M�e�h�]�Z �B�I�:�J�>���M�i�j�Z�\�‚�Z�q�d�h�] �l�_�e�Z �m �h�d�\�b�j�m �f�_�j�_ �L�_�o�g�b�q�d�Z �i�h�f�h�„, �Z�d�h �•�_ 
�i�j�b�f�_�ƒ�b�\�h, �[�b�„�_ �h�i�b�k�Z�g�Z �B�I�:�J�>���,�,�,���i�j�h�]�j�Z�f�h�f. 

(2) �J�_�i�m�[�e�b�d�Z�� �K�j�[�b�•�Z �f�h�`�_ �m�l�\�j�^�b�l�b �^�h�^�Z�l�g�_ �d�j�b�l�_�j�b�•�m�f�_ �m�a�b�f�Z�•�m�„�b�� �m�� �h�[�a�b�j 
�\�_�e�b�q�b�g�m, �h�^�]�h�\�h�j�g�h�k�l�b �b �^�j�m�]�_ �k�i�_�p�b�n�b�q�g�h�k�l�b �k�b�k�l�_�f�Z �m�i�j�Z�\�‚�Z�ƒ�Z �b �d�h�g�l�j�h�e�_. 

(3) �G�Z�d�h�g �i�h�l�i�b�k�b�\�Z�ƒ�Z �N�N�I�: �b �h�\�h�] �K�i�h�j�Z�a�m�f�Z, �d�Z�h���b�� �g�Z�d�h�g �m�k�\�Z�•�Z�ƒ�Z �h�^�e�m�d�_ �h 
�n�b�g�Z�g�k�b�j�Z�ƒ�m �h� ̂�k�l�j�Z�g�_ �D�h�f�b�k�b�•�_ �d�h�•�h�f���k�_ �h�^�h�[�j�Z�\�Z �B�I�:�J�>�� �,�,�, �i�j�h�]�j�Z�f, �a�Z�o�l�_�\ 
�a�Z �i�h�\�_�j�Z�\�Z�ƒ�_ �i�h�k�e�h�\�Z�� �k�i�j�h�\�h�{�_�ƒ�Z�� �[�m�‡�_�l�Z �b �i�j�Z�l�_�„�b �Z�g�_�d�k�b �^�h�k�l�Z�\�‚�Z�•�m �k�_��
�D�h�f�b�k�b�•�b.  

�Q�E�:�G 26  �I�J�B�I�J�?�F�? �A�: �K�E�:�5�? �A�:�O�L�?�<�: �A�: �I�H�<�?�J�:�<�:�5�? �I�H�K�E�H�<�:��
�K�I�J�H�<�H�-�?�5�: �;�M�9�?�L�: 

(1) �I�j�_ �k�e�Z�ƒ�Z �a�Z�o�l�_�\�Z �a�Z �i�h�\�_�j�Z�\�Z�ƒ�_ �i�h�k�e�h�\�Z�� �k�i�j�h�\�h�{�_�ƒ�Z�� �[�m�‡�_�l�Z �a�Z�� �h�^�j�_�{�_�g�m��
�i�j�h�]�j�Z�f�k�d�m���f�_�j�m���b�e�b���]�j�m�i�m���f�_�j�Z, �G�:�H �•�_ �^�m�`�Z�g � �̂Z �k�_ �m�\�_�j�b �^�Z���Z�^�f�b�g�b�k�l�j�Z�l�b�\�g�b, 
�j�Z�q�m�g�h�\�h�^�k�l�\�_�g�b �i�j�h�p�_�k�b, �i�j�h�p�_�k�b �i�e�Z�„�Z�ƒ�Z �b �k�b�k�l�_�f���b�g�l�_�j�g�_ �d�h�g�l�j�h�e�_ �B�I�:�J�>��
�M�i�j�Z�\�‚�Z�q�d�h�] �l�_�e�Z/�B�I�:�J�>���Z�]�_�g�p�b�•�_ �i�j�m�`�Z�•�m���k�e�_�^�_�„�_ �]�Z�j�Z�g�p�b�•�_: 

(a) �^�Z �•�_ �i�j�b�o�\�Z�l�‚�b�\�h�k�l �a�Z�o�l�_�\�Z �b �m�k�d�e�Z�{�_�g�h�k�l �k�Z �K�i�h�j�Z�a�m�f�h�f �i�j�h�\�_�j�_�g�Z �i�j�_ 
�g�_�]�h �r�l�h �k�m �m�]�h�\�h�j�b �k�Z �d�h�j�b�k�g�b�p�b�f�Z �a�Z�o�l�_�\�Z �i�h�l�i�b�k�Z�g�b �b �i�j�_�m�a�_�l�_���h�[�Z�\�_�a�_ 
�_�\�b�^�_�g�l�b�j�Z�g�_; 

���[�����^�Z �•�_ �i�j�b�o�\�Z�l�‚�b�\�h�k�l �a�Z�o�l�_�\�Z �a�Z �b�k�i�e�Z�l�m, �d�Z�h �b �ƒ�_�]�h�\�Z���m�k�d�e�Z�{�_�g�h�k�l �k�Z 
�K�i�h�j�Z�a�m�f�h�f �i�j�h�\�_�j�_�g�Z �i�j�_ �h�^�h�[�j�Z�\�Z�ƒ�Z �b�k�i�e�Z�l�_; 

���\) �^�Z �k�m �b�a�\�j�r�_�g�_ �h�[�Z�\�_�a�_ �b �b�k�i�e�Z�l�_ �l�Z�q�g�h �b �i�h�l�i�m�g�h �_�\�b�^�_�g�l�b�j�Z�g�_ �g�Z �j�Z�q�m�g�b�f�Z; 

���]) �^�Z �k�m �h�[�Z�\�‚�_�g�_ �i�j�h�\�_�j�_ �m�l�\�j�{�_�g�_ �K�i�h�j�Z�a�m�f�h�f; 

��� )̂ �^�Z �k�m �i�h�l�j�_�[�g�b �^�h�d�m�f�_�g�l�b �i�h�^�g�_�l�b �g�Z �\�j�_�f�_ �b �m �n�h�j�f�b �d�h�•�Z �•�_ �h�^�j�_�{�_�g�Z 
�K�i�h�j�Z�a�m�f�h�f �b�e�b �h�^�h�[�j�_�g�b�f �i�j�h�p�_�^�m�j�Z�f�Z; 

���{) �^�Z �k�m �^�h�d�m�f�_�g�l�b �^�h�k�l�m�i�g�b �b �q�m�\�Z�g�b �g�Z �g�Z�q�b�g �d�h�•�b �h�k�b�]�m�j�Z�\�Z �ƒ�b�o�h�\�m 
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�i�h�l�i�m�g�h�k�l, �\�Z�‚�Z�g�h�k�l �b �q�b�l�‚�b�\�h�k�l �l�h�d�h�f �\�j�_�f�_�g�Z, �m�d�‚�m�q�m�•�m�„�b �_�e�_�d�l�j�h�g�k�d�_ 
�^�h�d�m�f�_�g�l�_ �m �k�f�b�k�e�m �K�i�h�j�Z�a�m�f�Z. 

(2) �M�d�h�e�b�d�h �k�_ �G�:�H �g�b�•�_ �m�\�_�j�b�h �^�Z �M�i�j�Z�\�‚�Z�q�d�Z �k�l�j�m�d�l�m�j�Z �b �B�I�:�J�>�� �M�i�j�Z�\�‚�Z�q�d�h��
�l�_�e�h���B�I�:�J�>�� �Z�]�_�g�p�b�•�Z �i�h�r�l�m�•�m �d�j�b�l�_�j�b�•�m�f�_ �m�l�\�j�{�_�g�_ �m �:�g�_�d�k�m �:  �b �; �N�N�I�: �b 
�:�g�_�d�k�m 2 �h�\�h�] �K�i�h�j�Z�a�m�f�Z, �m�i�m�„�m�•�_ �j�m�d�h�\�h�^�b�h�p�m �h�^�]�h�\�h�j�g�h�f �a�Z �a�Z�^�Z�l�d�_ �d�h�•�b �k�m 
�^�h�^�_�‚�_�g�b �ƒ�_�]�h�\�h�f �l�_�e�m �m�i�m�l�k�l�\�Z �d�h�•�Z �h�^�j�_�{�m�•�m �m�k�e�h�\�_ �d�h�•�_ �•�_ �i�h�l�j�_�[�g�h �b�k�i�m�g�b�l�b 
�i�j�_ �g�_�]�h �r�l�h �a�Z�o�l�_�\ �a�Z �i�h�\�_�j�Z�\�Z�ƒ�_ �i�h�k�e�h�\�Z���k�i�j�h�\�h�{�_�ƒ�Z���[�m�‡�_�l�Z �f�h�`�_ �[�b�l�b �i�h�k�e�Z�l 
�D�h�f�b�k�b�•�b. 

(3) �B�I�:�J�> �Z�]�_�g�p�b�•�Z �q�m�\�Z �^�h�d�m�f�_�g�l�_ �d�h�•�b �h�i�j�Z�\�^�Z�\�Z�•�m �b�a�\�j�r�_�g�_ �b�k�i�e�Z�l�_ �b 
�^�h�d�m�f�_�g�l�_ �m �\�_�a�b �k�Z���b�a�\�j�r�_�ƒ�_�f �i�j�h�i�b�k�Z�g�b�o �Z�^�f�b�g�b�k�l�j�Z�l�b�\�g�b�o �b �n�b�a�b�q�d�b�o 
�d�h�g�l�j�h�e�Z. �:�d�h �j�_�e�_�\�Z�g�l�g�_ �^�h�d�m�f�_�g�l�_ �q�m�\�Z�•�m �e�h�d�Z�e�g�_ �d�Z�g�p�_�e�Z�j�b�•�_ �b�e�b �^�_�e�_�]�b�j�Z�g�Z 
�l�_�e�Z, �l�_ �d�Z�g�p�_�e�Z�j�b�•�_ �b �l�_�e�Z �f�h�j�Z�•�m �B�I�:�J�> �Z�]�_�g�p�b�•�b �j�_�^�h�\�g�h �k�e�Z�l�b �b�a�\�_�r�l�Z�•�_ �h 
�[�j�h�•�m �b�a�\�j�r �_�g�b�o �d�h�g�l�j�h�e�Z, �ƒ�b�o�h�\�h�f �k�Z�^�j�`�Z�•�m �b �j�Z�^�ƒ�b �i�j�_�^�m�a�_�l�h�• �m �d�h�g�l�_�d�k�l�m 
�j�_�a�m�e�l�Z�l�Z.  

(4) �G�:�H �h�k�b�]�m�j�Z�\�Z �^�Z �j�Z�q�m�g�h�\�h�^�k�l�\�_�g�b �k�b�k�l�_�f�b �J�Z�q�m�g�h�\�h�^�k�l�\�_�g�h�]���l�_�e�Z���b �B�I�:�J�> 
�Z�]�_�g�p�b�•�_ �a�Z�^�h�\�h�‚�Z�\�Z�•�m �F�_�{�m�g�Z�j�h�^�g�_ �j�Z�q�m�g�h�\�h�^�k�l�\�_�g�_ �k�l�Z�g�^�Z�j�^�_. 

(5) �G�:�H �•�_ �^�m�`�Z�g �^�Z �k�_ �m�\�_�j�b �^�Z �Z�^�f�b�g�b�k�l�j�Z�l�b�\�g�b�� �b�� �k�b�k�l�_�f �b�g�l�_�j�g�_ �d�h�g�l�j�h�e�_ 
�B�I�:�J�>���M�i�j�Z�\�‚�Z�q�d�h�] �l�_�e�Z �g�m�^�_ �k�e�_�^�_�„�_ �]�Z�j�Z�g�p�b�•�_: 

(a) �^�Z �k�m �i�h�l�j�_�[�g�b �^�h�d�m�f�_�g�l�b �[�e�Z�]�h�\�j�_�f�_�g�h�� �i�j�_�^�k�l�Z�\�‚�_�g�b �b �m �n�h�j�f�b �d�h�•�Z �•�_ 
�h�^�j�_�{�_�g�Z �K�i�h�j�Z�a�m�f�h�f; 

���[�����^�Z �k�m �^�h�d�m�f�_�g�l�b �^�h�k�l�m�i�g�b �b �q�m�\�Z�g�b �g�Z �g�Z�q�b�g �d�h�•�b �h�k�b�]�m�j�Z�\�Z �ƒ�b�o�h�\�m 
�i�h�l�i�m�g�h�k�l, �\�Z�‚�Z�g�h�k�l �b �q�b�l�‚�b�\�h�k�l �l�h�d�h�f �\�j�_�f�_�g�Z, �m�d�‚�m�q�m�•�m�„�b �_�e�_�d�l�j�h�g�k�d�_ 
�^�h�d�m�f�_�g�l�_ �m �k�f�b�k�e�m �K�i�h�j�Z�a�m�f�Z. 

(6) �B�k�i�b�l�b�\�Z�ƒ�Z �b�a �k�l�Z�\�h�\�Z 1. �b 5. �k�i�j�h�\�h�^�_ �k�_ �i�j�_�f�Z �F�_�{�m�g�Z�j�h�^�g�b�f �k�l�Z�g�^�Z�j�^�b�f�Z 
�j�_�\�b�a�b�•�_. 

�A�Z�� �\�_�„�� �i�h�\�_�j�_�g�_���i�h�k�e�h�\�_�� �k�i�j�h�\�h�{�_�ƒ�Z�� �[�m�‡�_�l�Z�� �a�Z���f�_�j�_�� �m�� �h�d�\�b�j�m�� �B�I�:�J�> II  
�i�j�h�]�j�Z�f�Z, �G�:�H�� �k�_�� �f�h�`�_�� �h�k�e�h�g�b�l�b�� �g�Z�� �j�_�a�m�e�l�Z�l�_�� �i�j�_�l�o�h�^�g�_��(ex-ante) �i�j�h�p�_�g�_��
�k�i�j�h�\�_�^�_�g�_�� �m�� �\�_�a�b�� �k�Z�� �i�h�\�_�j�Z�\�Z�ƒ�_�f �i�h�k�e�h�\�Z�� �k�i�j�h�\�h�{�_�ƒ�Z�� �[�m�‡�_�l�Z���� �m�� �k�d�e�Z�^�m�� �k�Z��
�M�j�_�^�[�h�f�����?�M�����[�j�����������������������b�e�b���j�Z�g�b�•�b�f���n�b�g�Z�g�k�b�•�k�d�b�f���k�i�h�j�Z�a�m�f�h�f. 

�D�Z�^�Z���G�:�H���g�_���f�h�`�_���^�Z���k�_���h�k�e�h�g�b���g�Z���i�j�_�l�o�h�^�g�m��(ex-ante) �i�j�h�p�_�g�m�����a�Z�o�l�_�\���„�_���[�b�l�b��
�i�h�l�d�j�_�i�‚�_�g�� �j�_�\�b�a�h�j�k�d�b�f�� �f�b�r�‚�_�ƒ�_�f�� �h�� �k�l�j�m�d�l�m�j�Z�f�Z�� �b�� �l�_�e�b�f�Z���m�� �k�d�e�Z�^�m�� �k�Z 
�l�Z�q�d�Z�f�Z���h�^�����Z�� �^�h�� ���]���� �q�e�Z�g�Z�� ���������� �N�N�I�:���� �d�h�•�_�� �•�_�� �k�Z�q�b�g�b�h �_�d�k�l�_�j�g�b �j�_�\�b�a�h�j 
�g�_�a�Z�\�b�k�Z�g���h�^�� �l�b�o�� �k�l�j�m�d�l�m�j�Z�� �b�� �l�_�e�Z���� �J�_�\�b�a�h�j�k�d�h�� �f�b�r�‚�_�ƒ�_�� �„�_�� �k�_�� �a�Z�k�g�b�\�Z�l�b�� �g�Z��
�b�k�i�b�l�b�\�Z�ƒ�b�f�Z���k�i�j�h�\�_�^�_�g�b�f���m���k�d�e�Z�^�m���k�Z���F�_�{�m�g�Z�j�h�^�g�b�f �k�l�Z�g�^�Z�j�^�b�f�Z���j�_�\�b�a�b�•�_�� 

(7) �A�Z�o�l�_�\ �a�Z �i�h�\�_�j�Z�\�Z�ƒ�_�� �i�h�k�e�h�\�Z�� �k�i�j�h�\�h�{�_�ƒ�Z���[�m�‡�_�l�Z �^�h�k�l�Z�\�‚�Z �k�_ �D�h�f�b�k�b�•�b, �m 
�k�d�e�Z�^�m �k�Z �q�e�Z�g�h�f 27.  

�H�g �k�Z�^�j�`�b �j�_�a�m�e�l�Z�l�_ �b�k�i�b�l�b�\�Z�ƒ�Z �b�a �k�l�Z�\�h�\�Z 1. �b 5. �h�\�h�] �q�e�Z�g�Z. 

(8) �G�:�H �h�k�b�]�m�j�Z�\�Z �^�Z �k�m �k�\�_ �i�j�_�^�e�h�`�_�g�_ �k�m�r�l�b�g�k�d�_ �b�a�f�_�g�_ �h�g�b�o �i�h�•�_�^�b�g�h�k�l�b �b�a 
�q�e�Z�g�Z 7(3) �i�h�^�g�_�l�_ �D�h�f�b�k�b�•�b, �m�a �i�j�b�f�_�j�Z�d �J�_�\�b�a�h�j�k�d�h�f �h�j�]�Z�g�m, �j�Z�^�b �b�k�i�b�l�b�\�Z�ƒ�Z 
�b �h�^�h�[�j�Z�\�Z�ƒ�Z �i�j�_ �i�j�b�f�_�g�_ �l�b�o �b�a�f�_�g�Z. 

�K�m�r�l�b�g�k�d�h�f �b�a�f�_�g�h�f �k�f�Z�l�j�Z �k�_ �k�\�Z�d�Z �b�a�f�_�g�Z �m�\�_�^�_�g�Z �m �h�^�]�h�\�Z�j�Z�•�m�„�_���g�Z�p�b�h�g�Z�e�g�_ 
�k�b�k�l�_�f�_ �g�Z�d�h�g �i�h�\�_�j�Z�\�Z�ƒ�Z �i�h�k�e�h�\�Z�� �k�i�j�h�\�h�{�_�ƒ�Z���[�m�‡�_�l�Z, �d�h�•�Z �f�h�`�_ �a�g�Z�q�Z�•�g�h 
�m�l�b�p�Z�l�b �g�Z �k�l�j�m�d�l�m�j�_ �a�Z �k�i�j�h�\�h�{�_�ƒ�_ �b �k�b�k�l�_�f�_ �d�h�•�b �k�m �i�j�\�h�[�b�l�g�h �i�j�_�^�k�l�Z�\�‚�_�g�b 
�d�Z�h �^�_�h �a�Z�o�l�_�\�Z. 
 

(9) �G�:�H �^�j�`�b �M�i�j�Z�\�‚�Z�q�d�m �k�l�j�m�d�l�m�j�m �b���B�I�:�J�>���M�i�j�Z�\�‚�Z�q�d�h���l�_�e�h���B�I�:�J�>���Z�]�_�g�p�b�•�m, 
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�i�h� ̂�k�l�Z�e�g�b�f �g�Z�^�a�h�j�h�f �m �k�d�e�Z�^�m �k�Z �q�e�Z�g�h�f 14(1) �N�N�I�: .  

(10) �J�_�i�m�[�e�b�d�Z���K�j�[�b�•�Z �m�k�i�h�k�l�Z�\�‚�Z �k�b�k�l�_�f �d�h�•�b �h�k�b�]�m�j�Z�\�Z �^�Z �k�_ �k�\�_ �b�g�n�h�j�f�Z�p�b�•�_ �d�h�•�_ 
�m�d�Z�a�m�•�m �g�Z �l�h �^�Z �M�i�j�Z�\�‚�Z�q�d�Z �k�l�j�m�d�l�m�j�Z �b �B�I�:�J�>�� �M�i�j�Z�\�‚�Z�q�d�h�� �l�_�e�h���B�I�:�J�>��
�Z�]�_�g�p�b�•�Z �g�b�k�m �m�k�d�e�Z�{�_�g�b �k �d�j�b�l�_�j�b�•�m�f�b�f�Z, �k�Z�h�i�r�l�_ �G�:�H �[�_�a �h�^�e�Z�]�Z�ƒ�Z. 

�Q�E�:�G 27 �A�:�O�L�?�< �B �I�J�:�L�?�6�B �:�G�?�D�K�B   

�G�:�H �r�Z�‚�_ �D�h�f�b�k�b�•�b �a�Z�o�l�_�\���a�Z���i�h�\�_�j�Z�\�Z�ƒ�_���i�h�k�e�h�\�Z���k�i�j�h�\�h�{�_�ƒ�Z���[�m�‡�_�l�Z �m �k�d�e�Z�^�m 
�k�Z �q�e�Z�g�h�f 13. �N�N�I�:  �a�Z�•�_�^�g�h �k�Z �^�h�d�m�f�_�g�l�b�f�Z �k�Z�^�j�`�Z�g�b�f �m �:�g�_�d�k�m 3. �h�\�h�] 
�K�i�h�j�Z�a�m�f�Z. �D�h�•�b�� �^�h�d�m�f�_�g�l�b���k�m���j�_�e�_�\�Z�g�l�g�b���b���m�� �d�h�f�� �d�h�g�d�j�_�l�g�h�f �k�e�m�q�Z�•�m��
�h�[�•�Z�r�ƒ�_�g�h���•�_���m���k�f�_�j�g�b�p�Z�f�Z �D�h�f�b�k�b�•�_���m���\�_�a�b���k�Z���a�Z�o�l�_�\�b�f�Z���a�Z���i�h�\�_�j�Z�\�Z�ƒ�_���i�h�k�e�h�\�Z��
�k�i�j�h�\�h�{�_�ƒ�Z �[�m�‡�_�l�Z�� �I�j�b�f�_�j�Z�d �h�\�h�] �a�Z�o�l�_�\�Z �b �i�j�Z�l�_�„�b�o �^�h�d�m�f�_�g�Z�l�Z �f�h�j�Z �[�b�l�b 
�i�h�k�e�Z�l �J�_�\�b�a�h�j�k�d�h�f �h�j�]�Z�g�m. 

�H�>�?�4�:�D III   �I�J�:�<�B�E�: �I�J�H�=�J�:�F�B�J�:�5�:  

�Q�E�:�G 28 �B�I�:�J�>���,�,I �I�J�H�=�J�:�F 

�M �k�d�e�Z�^�m �k�Z �q�e�Z�g�h�f 16(7) �N�N�I�:, �f�_�j�_ �j�m�j�Z�e�g�h�]�� �j�Z�a�\�h�•�Z�� �m���h�d�\�b�j�m �h�[�e�Z�k�l�b 
�i�h�^�j�r�d�_ �i�h�‚�h�i�j�b�\�j�_�^�b �b �j�m�j�Z�e�g�h�f �j�Z�a�\�h�•�m �[�b�„�_ �i�j�_�^�f�_�l �i�j�h�]�j�Z�f�Z (�B�I�:�J�>�� �,�,�,��
�i�j�h�]�j�Z�f), �d�h�•�b �k�_ �i�j�b�i�j�_�f�Z �g�Z �p�_�g�l�j�Z�e�g�h�f �g�b�\�h�m �b �h�[�m�o�\�Z�l�Z �q�b�l�Z�\ �i�_�j�b�h�^ 
�k�i�j�h�\�h�{�_�ƒ�Z �B�I�:�� �,II �i�h�f�h�„�b. �I�j�h�]�j�Z�f �k�_���i�j�b�i�j�_�f�Z�� �h�^�� �k�l�j�Z�g�_ �j�_�e�_�\�Z�g�l�g�b�o�� �l�_�e�Z 
�d�h�•�_�� �b�f�_�g�m�•�_���J�_�i�m�[�e�b�d�Z�� �K�j�[�b�•�Z �b �^�h�k�l�Z�\�‚�Z �k�_ �D�h�f�b�k�b�•�b �g�Z�d�h�g �d�h�g�k�m�e�l�Z�p�b�•�Z �k�Z��
�h�^�]�h�\�Z�j�Z�•�m�„�b�f  �a�Z�b�g�l�_�j�_�k�h�\�Z�g�b�f �k�l�j�Z�g�Z�f�Z. �I�j�h�]�j�Z�f�_ �j�m�j�Z�e�g�h�] �j�Z�a�\�h�•�Z �k�i�j�h�\�h�^�b��
�J�_�i�m�[�e�b�d�Z���K�j�[�b�•�Z���g�Z �h�k�g�h�\�m �b�g�^�b�j�_�d�l�g�h�]���m�i�j�Z�\�‚�Z�ƒ�Z���m �k�d�e�Z�^�m �k�Z �q�e�Z�g�h�f 62(1)(�\) 
�n�b�g�Z�g�k�b�•�k�d�_���M�j�_�^�[�_ �b �m�d�Z�a�m�•�_ �g�Z �j�Z�^�ƒ�_ �d�h�•�_ �„�_ �k�_ �n�b�g�Z�g�k�b�j�Z�l�b �i�m�l�_�f �B�I�:�� �,�,I 
�i�h�f�h�„�b. �H�^�Z�[�j�Z�g�_ �\�j�k�l�_ �j�Z�^�ƒ�b �„�_ �[�b�l�b �k�e�b�q�g�_ �i�j�b�j�h�^�_ �d�Z�h �r�l�h �•�_ �i�j�_�^�\�b�{�_�g�h 
�?�\�j�h�i�k�d�b�f���i�h�‚�h�i�j�b�\�j�_�^�g�b�f���n�h�g�^�h�f���a�Z���j�m�j�Z�e�g�b���j�Z�a�\�h�•��   

�Q�E�:�G 29 �F�?�J�? �B�I�:�J�>���,II �I�J�H�=�J�:�F�: 

(1) �M �k�d�e�Z�^�m �k�Z �p�b�‚�_�\�b�f�Z �^�_�n�b�g�b�k�Z�g�b�f �m �q�e�Z�g�m 16(7) �N�N�I�:, �k�e�_�^�_�„�_ �f�_�j�_ �f�h�]�m 
�[�b�l�b �i�h�^�j�`�Z�g�_ �m �h�d�\�b�j�m �B�I�:�J�>�� �,�,�, �i�j�h�]�j�Z�f�Z �d�h�•�_�� �k�_ �h�^�g�h�k�_�� �g�Z �l�_�f�Z�l�k�d�_ 
�i�j�b�h�j�b�l�_�l�_���g�Z�\�_�^�_�g�_ �m �:�g�_�d�k�m II  �M�j�_�^�[�_�����?�M����������������������: 

1. �B�g�\�_�k�l�b�p�b�•�_ �m �n�b�a�b�q�d�m���b�f�h�\�b�g�m �i�h�‚�h�i�j�b�\�j�_�^�g�b�o �]�Z�a�^�b�g�k�l�Z�\�Z; 

2. �I�h�^�j�r�d�Z �a�Z �m�k�i�h�k�l�Z�\�‚�Z�ƒ�_ �i�j�h�b�a�\�h�{�Z�q�d�b�o���]�j�m�i�Z�� 

3. �B�g�\�_�k�l�b�p�b�•�_�� �m�� �n�b�a�b�q�d�m�� �b�f�h�\�b�g�m�� �d�h�•�_�� �k�_�� �l�b�q�m���i�j�_�j�Z�^�_ �b �f�Z�j�d�_�l�b�g�]�Z 
�i�h�‚�h�i�j�b�\�j�_�^�g�b�o �i�j�h�b�a�\�h�^�Z �b �i�j�h�b�a�\�h�^�Z���j�b�[�Z�j�k�l�\�Z�� 

4. �: �]�j�h-�_�d�h�e�h�r�d�h-�d�e�b�f�Z�l�k�d�Z���f�_�j�Z �b �h�j�]�Z�g�k�d�Z �i�j�h�b�a�\�h�^�ƒ�Z�� 

5. �K�i�j�h�\�h�{�_�ƒ�_ �e�h�d�Z�e�g�b�o �k�l�j�Z�l�_�]�b�•�Z �j�m�j�Z�e�g�h�]���j�Z�a�\�h�•�Z - LEADER �i�j�b�k�l�m�i�� 

6. �B�g�\�_�k�l�b�p�b�•�_ �m �j�m�j�Z�e�g�m �•�Z�\�g�m �b�g�n�j�Z�k�l�j�m�d�l�m�j�m; 

7. �>�b�\�_�j�a�b�n�b�d�Z�p�b�•�Z �i�h�‚�h�i�j�b�\�j�_�^�g�b�o �]�Z�a�^�b�g�k�l�Z�\�Z �b �j�Z�a�\�h�• �i�h�k�e�h�\�Z�ƒ�Z��  

8. �M�g�Z�i�j�_�{�_�ƒ�_ �h�[�m�d�Z�� 

9. �L�_�o�g�b�q�d�Z �i�h�f�h�„;  

10. �K�Z�\�_�l�h�^�Z�\�g�_ �m�k�e�m�]�_; 

11. �I�h�^�b�a�Z�ƒ�_ �b �a�Z�r�l�b�l�Z �r�m�f�Z; 

12. �N�b�g�Z�k�b�•�k�d�b���b�k�l�j�m�f�_�g�l�b; 

13. �I�j�h�f�h�p�b�•�Z���k�Z�j�Z�^�ƒ�_���a�Z���b�g�h�\�Z�p�b�•�_���b���l�j�Z�g�k�n�_�j���a�g�Z�ƒ�Z. 
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�>�_�l�Z�‚�g�b�•�_ �b�g�n�h�j�f�Z�p�b�•�_ �h �f�_�j�Z�f�Z �^�Z�l�_ �k�m �m �:�g�_�d�k�m 4. �h�\�h�] �K�i�h�j�Z�a�m�f�Z. 

(2) �B�I�:�J�>���M�i�j�Z�\�‚�Z�q�d�h �l�_�e�h �b �B�I�:�J�> �Z�]�_�g�p�b�•�Z �„�_ �h�[�_�a�[�_�^�b�l�b �i�j�_�l�o�h�^�g�m (ex-ant�_�� 
�i�j�h�p�_�g�m �f�h�]�m�„�g�h�k�l�b �i�j�h�\�_�j�_ �b �d�h�g�l�j�h�e�_ �f�_�j�Z �d�h�•�_ �l�j�_�[�Z �m�d�‚�m�q�b�l�b �m �B�I�:�J�>��III  
�i�j�h�]�j�Z�f. �B�I�:�J�>���M�i�j�Z�\�‚�Z�q�d�h �l�_�e�h �b �B�I�:�J�> �Z�]�_�g�p�b�•�Z �„�_ �l�Z�d�h�{�_ �i�j�_�^�m�a�_�l�b 
�i�j�h�p�_�g�m �f�h�]�m�„�g�h�k�l�b �i�j�h�\�_�j�_ �b �d�h�g�l�j�h�e�_ �f�_�j�Z �m �l�h�d�m �k�i�j�h�\�h�{�_�ƒ�Z �B�I�:�J�>�� �,II 
�i�j�h�]�j�Z�f�Z. �I�j�_�l�o�h�^�g�h��(ex-ante���� �\�j�_�^�g�h�\�Z�ƒ�_ �b �\�j�_�^�g�h�\�Z�ƒ�_ �l�h�d�h�f �i�_�j�b�h�^�Z 
�k�i�j�h�\�h�{�_�ƒ�Z �„�_ �m�a�_�l�b �m �h�[�a�b�j, �]�^�_ �•�_ �l�h �j�_�e�_�\�Z�g�l�g�h, �j�_�a�m�e�l�Z�l�_ �d�h�g�l�j�h�e�Z �m 
�i�j�_�l�o�h�^�g�h�f �b �l�_�d�m�„�_�f �i�_�j�b�h�^�m �i�j�h�]�j�Z�f�b�j�Z�ƒ�Z. �:�d�h �i�j�h�p�_�g�Z �h�l�d�j�b�•�_ �^�Z �a�Z�o�l�_�\�b 
�i�j�h�\�_�j�_ �b �d�h�g�l�j�h�e�_ �g�b�k�m �b�k�i�m�ƒ�_�g�b, �i�j�_�^�f�_�l�g�_ �f�_�j�_ �„�_ �[�b�l�b �d�h�j�b�]�h�\�Z�g�_ �m �k�d�e�Z�^�m 
�k�Z �l�b�f. 

�H�>�?�4�:�D���,�9 �I�J�:�<�B�E�: �K�I�J�H�<�H�-�?�5�: 

�G�:�K�E�H�< 1 �H�I�R�L�:  �I�J�:�<�B�E�: �B �I�J�B�G�P�B�I�B �K�I�J�H�<�H�-�?�5�: 

�Q�E�:�G 30 �I�J�:�<�B�E�: �G�:�;�:�<�D�? 

(1) �M �k�\�j�o�m �h�\�h�] �K�i�h�j�Z�a�m�f�Z, �L�_�e�h �a�Z �m�]�h�\�Z�j�Z�ƒ�_ �m �k�d�e�Z�^�m �k�Z �q�e�Z�g�h�f 178(2)���[����
�N�b�g�Z�g�k�b�•�k�d�_���M�j�_�^�[�_, �•�_�k�l�_ �g�Z�p�b�h�g�Z�e�g�h �l�_�e�h �•�Z�\�g�h�] �k�_�d�l�h�j�Z �d�h�•�_ �•�_ �d�h�j�b�k�g�b�d��
�i�h�f�h�„�b �m �h�d�\�b�j�m �B�I�:�J�>  III  �i�j�h�]�j�Z�f�Z. 

�F�_�{�m�l�b�f, �•�Z�\�g�Z �g�Z�[�Z�\�d�Z �k�_ �f�h�`�_ �\�j�r�b�l�b �m �b�f�_ �d�h�j�b�k�g�b�d�Z �h� ̂�k�l�j�Z�g�_ �g�Z�p�b�h�g�Z�e�g�h�] 
�l�_�e�Z �•�Z�\�g�h�] �k�_�d�l�h�j�Z �d�h�•�_ �•�_ �i�h�k�_�[�g�h �b�f�_�g�h�\�Z�g�h �a�Z �l�Z�• �a�Z�^�Z�l�Z�d. 

(2) �A�Z �g�Z�[�Z�\�d�m �m�� �k�d�e�h�i�m �B�I�:�J�>�� �,�,I �i�j�h�]�j�Z�f�Z �m �k�d�e�Z�^�m �k�Z �q�e�Z�g�h�f 18(5) �N�N�I�:, 
�g�Z�p�b�h�g�Z�e�g�h �a�Z�d�h�g�h�^�Z�\�k�l�\�h �k�_ �•�_�^�b�g�h �k�f�Z�l�j�Z �_�d�\�b�\�Z�e�_�g�l�g�b�f �m���h�^�g�h�k�m���g�Z���i�j�Z�\�b�e�Z 
�d�h�•�Z �k�_ �i�j�b�f�_�ƒ�m�•�m �h� ̂ �k�l�j�Z�g�_ �D�h�f�b�k�b�•�_, �m �k�d�e�Z�^�m �k�Z �N�b�g�Z�g�k�b�•�k�d�h�f�� �M�j�_�^�[�h�f, 
�m�d�h�e�b�d�h �•�_ �b�k�i�j�Z�\�g�h�k�l �l�j�Z�g�k�i�h�a�b�p�b�•�_ �i�j�Z�\�b�e�Z �i�h�l�\�j�{�_�g�Z �h�^�� �k�l�j�Z�g�_�� �j�_�e�_�\�Z�g�l�g�_��
�k�e�m�`�[�_ �D�h�f�b�k�b�•�_. 

�G�:�K�E�H�< 2: �L�J�:�G�K�I�:�J�?�G�L�G�H�K�L �B �<�B�>�4�B�<�H�K�L 

�Q�E�:�G 31 �B�G�N�H�J�F�B�K�:�5�?, �3�:�<�G�H�K�L  �B �L�J�:�G�K�I�:�J�?�G�L�G�H�K�L 

(1) �J�_�i�m�[�e�b�d�Z���K�j�[�b�•�Z �„�_ �h�[�_�a�[�_�^�b�l�b �b�g�n�h�j�f�Z�p�b�•�_ �h���i�j�h�]�j�Z�f�m �b �h�[�•�Z�\�b�l�b �B�I�:�J�>��III  
�i�j�h�]�j�Z�f �b �^�h�i�j�b�g�h�k �M�g�b�•�_ �m �k�d�e�Z�^�m �k�Z �:�g�_�d�k�h�f 8. �H�\�Z �b�g�n�h�j�f�Z�p�b�•�Z �•�_���g�Z�f�_�ƒ�_�g�Z 
�r�b�j�h�• �•�Z�\�g�h�k�l�b. �H�g�Z �„�_ �g�Z�]�e�Z�k�b�l�b �m�e�h�]�m �M�g�b�•�_ �b �h�[�_�a�[�_�^�b�l�b �l�j�Z�g�k�i�Z�j�_�g�l�g�h�k�l 
�i�h�f�h�„�b �M�g�b�•�_. 

(2) �B�I�:�J�>���M�i�j�Z�\�‚�Z�q�d�h �l�_�e�h �h�^�]�h�\�h�j�g�h �•�_���a�Z: 

(a) �b�a�j�Z�^�m �b�� �k�i�j�h�\�h�{�_�ƒ�_ �i�e�Z�g�Z �Z�d�l�b�\�g�h�k�l�b���\�b�^�‚�b�\�h�k�l�b �b �d�h�f�m�g�b�d�Z�p�b�•�_ �m 
�k�d�e�Z�^�m �k�Z �q�e�Z�g�h�f 32; 

���[�����m�k�i�h�k�l�Z�\�‚�Z�ƒ�_���•�_�^�b�g�k�l�\�_�g�h�] �\�_�[-�k�Z�•�l�Z �b�e�b �•�_�^�g�h�] �\�_�[-�i�h�j�l�Z�e�Z �d�h�•�b �„�_ 
�i�j�m�`�Z�l�b �b�g�n�h�j�f�Z�p�b�•�_ �b �i�j�b�k�l�m�i �B�I�:�J�>�� �,�,I �i�j�h�]�j�Z�f�m �J�_�i�m�[�e�b�d�_�� �K�j�[�b�•�_, 
�m�d�‚�m�q�m�•�m�„�b �b�g�n�h�j�f�Z�p�b�•�_ �h �\�j�_�f�_�g�m �k�i�j�h�\�h�{�_�ƒ�Z �i�j�h�]�j�Z�f�b�j�Z�ƒ�Z �b �k�\�b�o 
�i�j�h�p�_�k�Z �•�Z�\�g�b�o���d�h�g�k�m�e�l�Z�p�b�•�Z; 

(�\) �b�g�n�h�j�f�b�k�Z�ƒ�_ �i�h�l�_�g�p�b�•�Z�e�g�b�o �d�h�j�b�k�g�b�d�Z �h �f�h�]�m�„�g�h�k�l�b�f�Z �n�b�g�Z�g�k�b�j�Z�ƒ�Z �m 
�h�d�\�b�j�m �B�I�:�J�>��III  �i�j�h�]�j�Z�f�Z. 

(3) �>�Z �[�b �k�_ �h�[�_�a�[�_�^�b�e�Z �l�j�Z�g�k�i�Z�j�_�g�l�g�h�k�l �m �\�_�a�b �k�Z �i�h�^�j�r�d�h�f �m �h�d�\�b�j�m �B�I�:�J�> 
�i�j�h�]�j�Z�f�Z, �B�I�:�J�> �Z�]�_�g�p�b�•�Z �„�_ �[�b�l�b �h�^�]�h�\�h�j�g�Z �a�Z �h�[�•�Z�\�‚�b�\�Z�ƒ�_ �e�b�k�l�_���i�j�h�•�_�d�Z�l�Z���b 
�d�h�j�b�k�g�b�d�Z �B�I�:�� �,�,�,���i�h�f�h�„�b �m �k�d�e�Z�^�m �k�Z �m�k�e�h�\�b�f�Z �m�l�\�j�{�_�g�b�f �q�e�Z�g�h�f 23(2) 
�N�N�I�:. 
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�H�[�•�Z�\�_ �„�_ �[�b�l�b �^�h�k�l�m�i�g�_���m �l�Z�[�_�e�Z�j�g�h�f���n�h�j�f�Z�l�m, �d�h�•�b �h�f�h�]�m�„�Z�\�Z �^�Z �k�_ �i�h�^�Z�p�b 
�f�h�]�m �k�h�j�l�b�j�Z�l�b, �i�j�_�l�j�Z�`�b�\�Z�l�b, �b�a�^�\�Z�•�Z�l�b, �i�h�j�_�^�b�l�b �b �e�Z�d�h �h�[�•�Z�\�‚�b�\�Z�l�b �i�m�l�_�f 
�B�g�l�_�j�g�_�l�Z. �K�i�b�k�Z�d �h�i�_�j�Z�p�b�•�Z �„�_ �[�b�l�b �^�h�k�l�m�i�Z�g �i�j�_�d�h �•�_�^�b�g�k�l�\�_�g�h�] �\�_�[-�k�Z�•�l�Z �b�e�b 
�•�_�^�b�g�k�l�\�_�g�h�] �\�_�[-�i�h�j�l�Z�e�Z. �F�b�g�b�f�m�f �b�g�n�h�j�f�Z�p�b�•�Z �d�h�•�_ �„�_ �k�_ �g�Z�e�Z�a�b�l�b �g�Z �k�i�b�k�d�m 
�h�i�_�j�Z�p�b�•�Z �•�_ �i�j�h�i�b�k�Z�g �m �:�g�_�d�k�m 8. �h�\�h�] �K�i�h�j�Z�a�m�f�Z. 

(4) �K�i�b�k�Z�d �h�i�_�j�Z�p�b�•�Z �b �d�h�j�b�k�g�b�d�Z �„�_ �[�b�l�b �Z�`�m�j�b�j�Z�g �g�Z�•�f�Z�ƒ�_ �•�_�^�g�h�f �m �r�_�k�l �f�_�k�_�p�b. 

(5) �B�I�:�J�> �Z�]�_�g�p�b�•�Z �h�[�Z�\�_�r�l�Z�\�Z �d�h�j�b�k�g�b�d�_ �B�I�:�J�>���,�,I �i�h�f�h�„�b���h���^�h�i�j�b�g�h�k�m �M�g�b�•�_. 

(6) �M �k�d�e�Z�^�m �k�Z �q�e�Z�g�h�f 23(3) �N�N�I�:, �k�Z�f�h �h�[�Z�\�_�r�l�_�ƒ�Z �h �^�h�^�_�e�b �m�]�h�\�h�j�Z �•�Z�\�g�_ 
�g�Z�[�Z�\�d�_ �d�h�•�b �k�m �i�j�_�^�f�_�l �i�h�k�l�m�i�d�Z �Ä�f�_�{�m�g�Z�j�h�^�g�h�] �h�l�\�h�j�_�g�h�] �i�h�a�b�\�Z �a�Z 
�^�h�k�l�Z�\�‚�Z�ƒ�_ �i�h�g�m�^�Z�  ́�[�b�„�_ �i�j�b�i�j�_�f�‚�_�g�Z �b �i�h�k�e�Z�l�Z �D�h�f�b�k�b�•�b �a�Z �h�[�•�Z�\�‚�b�\�Z�ƒ�_. 

�Q�E�:�G 32 �<�B�>�4�B�<�H�K�L �B �D�H�F�M�G�B�D�:�P�B�3�: 

(1) �:�d�l�b�\�g�h�k�l�b �d�h�•�_�� �q�b�g�_�� �^�h�k�l�m�i�g�b�f �b�g�n�h�j�f�Z�p�b�•�_ �h �i�h�f�h�„�b �m �h�d�\�b�j�m �B�I�:�J�> II I 
�i�j�h�]�j�Z�f�Z �b �h�[�•�Z�\�‚�m�•�m �k�_���m �J�_�i�m�[�e�b�p�b�� �K�j�[�b�•�b�� �m���k�d�e�Z�^�m�� �k�Z�� �q�e�Z�g�h�f 24. �N�N�I�:, 
�k�i�j�h�\�h�^�_ �k�_ �g�Z �h�k�g�h�\�m �i�e�Z�g�Z �Z�d�l�b�\�g�h�k�l�b���\�b�^�‚�b�\�h�k�l�b �b �d�h�f�m�g�b�d�Z�p�b�•�_ �d�h�•�b 
�a�Z�•�_�^�g�b�q�d�b���m�k�Z�]�e�Z�r�Z�\�Z�•�m���B�I�:�J�>���M�i�j�Z�\�‚�Z�q�d�h �l�_�e�h �b �D�h�f�b�k�b�•�Z. �I �e�Z�g �Z�d�l�b�\�g�h�k�l�b��
�\�b�^�‚�b�\�h�k�l�b �b �d�h�f�m�g�b�d�Z�p�b�•�_ �h�^�h�[�j�Z�\�Z �H�^�[�h�j �a�Z �i�j�Z�„�_�ƒ�_ �B�I�:�J�>�� �,II �i�j�h�]�j�Z�f�Z, 
�g�Z�•�d�Z�k�g�b�•�_ �]�h�^�b�g�m �^�Z�g�Z �h� ̂ �^�Z�g�Z �m�k�\�Z�•�Z�ƒ�Z �B�I�:�J�>�� �,�,�, �i�j�h�]�j�Z�f�Z �h� ̂ �k�l�j�Z�g�_ 
�D�h�f�b�k�b�•�_ �b �m�l�\�j�{�m�•�_: 

(a) �p�b�‚�_�\�_ �b �p�b�‚�g�_ �]�j�m�i�_; 

���[�����k�Z�^�j�`�Z�• �b �k�l�j�Z�l�_�]�b�•�m �f�_�j�Z �d�h�f�m�g�b�d�Z�p�b�•�_ �b �b�g�n�h�j�f�b�k�Z�ƒ�Z, �g�Z�\�h�^�_�„�b �f�_�j�_ 
�d�h�•�_ �•�_ �i�h�l�j�_�[�g�h �i�j�_�^�m�a�_�l�b; 

���\) �h�d�\�b�j�g�b �[�m�‡�_�l; 

���]) �h�j�]�Z�g�b�a�Z�p�b�h�g�_���•�_�^�b�g�b�p�_���b�e�b �l�_�e�Z �h�^�]�h�\�h�j�g�Z �a�Z �k�i�j�h�\�h�{�_�ƒ�_; 

��� )̂ �i�h�d�Z�a�Z�l�_�‚�_ �d�h�•�b �l�j�_�[�Z �^�Z �k�_ �d�h�j�b�k�l�_ �a�Z �i�j�h�p�_�g�m �m�l�b�p�Z�•�Z �b���f�_�j�Z 
�b�g�n�h�j�f�b�k�Z�ƒ�Z�� �b �i�j�h�f�h�p�b�•�_���m �k�f�b�k�e�m �l�j�Z�g�k�i�Z�j�_�g�l�g�h�k�l�b, �k�\�_�k�l�b �h �B�I�:�J�> III  
�i�j�h�]�j�Z�f�m �b �m�e�h�a�b �d�h�•�m �b�f�Z �M�g�b�•�Z. 

�H�\�Z�• �i�e�Z�g �h�[�m�o�\�Z�l�Z �p�_�h �i�_�j�b�h�^ �B�I�:�J�>��III  �i�j�h�]�j�Z�f�Z �b���k�i�j�h�\�h�^�b �k�_ �i�j�_�f�Z 
�]�h�^�b�r�ƒ�h�•���e�b�k�l�b �j�Z�^�ƒ�b. 

(2) �B�a�g�h�k �^�h�^�_�‚�_�g �a�Z �b�g�n�h�j�f�b�k�Z�ƒ�_ �•�Z�\�g�h�k�l�b�� �b���i�j�h�f�h�p�b�•�m �f�h�`�_ �[�b�l�b �^�_�h �f�_�j�_ 
�L�_�o�g�b�q�d�Z �i�h�f�h�„ �B�I�:�J�> III �i�j�h�]�j�Z�f�Z. 

(3) �G�Z �k�Z�k�l�Z�g�p�b�f�Z �H�^�[�h�j�Z �a�Z �i�j�Z�„�_�ƒ�_ �B�I�:�J�> III  �i�j�h�]�j�Z�f�Z, �i�j�_�^�k�_�^�Z�\�Z�•�m�„�b 
�b�a�\�_�r�l�Z�\�Z �h �g�Z�i�j�_�l�d�m �m���k�i�j�h�\�h�{�_�ƒ�m �Z�d�l�b�\�g�h�k�l�b�� �b�g�n�h�j�f�b�k�Z�ƒ�Z���•�Z�\�g�h�k�l�b �b��
�i�j�h�f�h�p�b�•�b �b �i�j�_�^�h�q�Z�\�Z���q�e�Z�g�h�\�b�f�Z �H�^�[�h�j�Z �i�j�b�f�_�j�_ �l�Z�d�\�b�o �Z�d�l�b�\�g�h�k�l�b.  

(4) �:�d�h �b�a�\�j�r�_�ƒ�_ �h�\�h�] �q�e�Z�g�Z �i�h�^�j�Z�a�m�f�_�\�Z �i�h�k�_�[�g�_ �Z�d�l�b�\�g�h�k�l�b �b�g�n�h�j�f�b�k�Z�ƒ�Z �b��
�i�j�h�f�h�p�b�•�_ �g�Z �g�b�\�h�m �i�j�h�•�_�d�l�Z, �l�Z�d�\�_ �Z�d�l�b�\�g�h�k�l�b �k�m �h�^�]�h�\�h�j�g�h�k�l �d�h�j�b�k�g�b�d�Z �B�I�:��
III �i�h�f�h�„�b �b �n�b�g�Z�g�k�b�j�Z�•�m �k�_ �b�a �b�a�g�h�k�Z �d�h�•�b �•�_ �^�h�^�_�‚�_�g �h�^�]�h�\�Z�j�Z�•�m�„�_�f �i�j�h�•�_�d�l�m. 
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�H�>�?�4�:�D���9 �I�J�:�<�B�E�: �H �N�B�G�:�G�K�B�3�K�D�H�F �M�I�J�:�<�4�:�5�M �B�I�:�� �,�,I  
�I�H�F�H�6�B 

�G�:�K�E�H�< 1: �H�I�R�L�? �H�>�J�?�>�;�? 

�Q�E�:�G 33 �H�I�R�L�: �I�J�:�<�B�E�: �H �N�B�G�:�G�K�B�3�K�D�H�3 �I�H�F�H�6�B 

(1) �K�\�_ �Z�d�l�b�\�g�h�k�l�b �d�h�•�_ �k�m���i�j�_�^�f�_�l���i�h�^�j�r�d�_ �m �h�d�\�b�j�m �B�I�:�J�>���,II �i�j�h�]�j�Z�f�Z �a�Z�o�l�_�\�Z�•�m 
�d�h�n�b�g�Z�g�k�b�j�Z�ƒ�_ �h� ̂ �k�l�j�Z�g�_ �J�_�i�m�[�e�b�d�_�� �K�j�[�b�•�_. �:�d�h �b�a�\�j�r�_�ƒ�_ �Z�d�l�b�\�g�h�k�l�b �a�Z�\�b�k�b 
�h� ̂ �n�b�g�Z�g�k�b�•�k�d�h�] �^�h�i�j�b�g�h�k�Z �b�a �k�h�i�k�l�\�_�g�b�o �b�a�\�h�j�Z �J�_�i�m�[�e�b�d�_�� �K�j�[�b�•�_ �b�e�b �b�a 
�^�j�m�]�b�o �b�a�\�h�j�Z �n�b�g�Z�g�k�b�j�Z�ƒ�Z, �n�b�g�Z�g�k�b�j�Z�ƒ�_ �h� ̂ �k�l�j�Z�g�_ �M�g�b�•�_ �i�h�k�l�Z�•�_ �^�h�k�l�m�i�g�h �m 
�h�g�h�f �l�j�_�g�m�l�d�m �m �d�h�f �i�h�k�l�Z�g�_ �^�h�k�l�m�i�Z�g �b �k�Z�f �n�b�g�Z�g�k�b�•�k�d�b �^�h�i�j�b�g�h�k �J�_�i�m�[�e�b�d�_��
�K�j�[�b�•�_���b/�b�e�b �^�j�m�]�b �b�a�\�h�j �n�b�g�Z�g�k�b�j�Z�ƒ�Z. �F�_�{�m�l�b�f, �m �k�e�m�q�Z�•�m �d�h�j�b�k�g�b�d�Z���m �•�Z�\�g�h�f 
�k�_�d�l�h�j�m, �M�g�b�•�Z �f�h�`�_ �^�Z�l�b �^�h�i�j�b�g�h�k �d�Z�k�g�b�•�_ �h� ̂�^�h�i�j�b�g�h�k�Z �^�j�m�]�b�o �•�Z�\�g�b�o �l�_�e�Z. �G�b 
�m �d�h�f �k�e�m�q�Z�•�m �^�h�i�j�b�g�h�k �M�g�b�•�_ �g�_ �f�h� �̀_ �[�b�l�b �^�Z�l �i�j�_ �^�h�i�j�b�g�h�k�Z �•�Z�\�g�b�o �l�_�e�Z �m 
�J�_�i�m�[�e�b�p�b���K�j�[�b�•�b. 

(2) �>�h�i�j�b�g�h�k�h�f �M�g�b�•�_ �d�h�n�b�g�Z�g�k�b�j�Z�•�m �k�_ �•�Z�\�g�b �l�j�h�r�d�h�\�b �d�h�•�b �k�m �k�l�\�Z�j�g�h �b�k�i�e�Z�„�_�g�b 
�d�h�j�b�k�g�b�d�m. 

(3) �N�b�g�Z�g�k�b�j�Z�ƒ�_ �h� ̂ �k�l�j�Z�g�_ �M�g�b�•�_ �i�h�^�e�_�`�_ �b�k�i�m�ƒ�Z�\�Z�ƒ�m �h�[�Z�\�_�a�Z �J�_�i�m�[�e�b�d�_�� �K�j�[�b�•�_��
�i�j�_�f�Z �K�i�h�j�Z�a�m�f�m �b �N�b�g�Z�g�k�b�•�k�d�h�f���k�i�h�j�Z�a�m�f�m �m �k�d�e�Z�^�m �k�Z �q�e�Z�g�h�f 3. �h�\�h�] 
�K�i�h�j�Z�a�m�f�Z. 

(4) �>�_�\�b�a�g�b �j�Z�q�m�g �m�� �_�\�j�b�f�Z���� �m�d�‚�m�q�m�•�m�„�b���b���h�k�l�\�Z�j�_�g�m���d�Z�f�Z�l�m���� �d�h�•�b���m �b�f�_ �J�_�i�m�[�e�b�d�_��
�K�j�[�b�•�_���h�l�\�Z�j�Z �J�Z�q�m�g�h�\�h�^�k�l�\�_�g�h���l�_�e�h �m �k�d�e�Z�^�m �k�Z �q�e�Z�g�h�f 33(6) �N�N�I�:, �g�_�„�_ �[�b�l�b��
�i�j�_�^�f�_�l���^�h�^�Z�l�g�b�o���l�j�h�r�d�h�\�Z �b�e�b �i�h�j�_�a�Z.  

(5) �J�_�i�m�[�e�b�d�Z���K�j�[�b�•�Z � �̂h�k�l�Z�\�‚�Z �D�h�f�b�k�b�•�b �i�j�b�f�_�j�Z�d �i�h�l�i�b�k�Z �k�\�b�o �Z�d�l�_�j�Z �m�d�‚�m�q�_�g�b�o 
�m �a�Z�o�l�_�\�_ �a�Z �b�k�i�e�Z�l�m �h� ̂�M�g�b�•�_ �g�Z �h�k�g�h�\�m �q�e�Z�g�Z 39. �h�\�h�] �K�i�h�j�Z�a�m�f�Z. 

�Q�E�:�G 34 �B�G�L�?�G�A�B�L�?�L�B �I�H�F�H�6�B �B �K�L�H�I�: �>�H�I�J�B�G�H�K�: �M�G�B�3�? 

(1) �M �k�\�j�o�m �B�I�:�J�>���,�,I �i�j�h�]�j�Z�f�Z �^�h�i�j�b�g�h�k �M�g�b�•�_ �b�a �q�e�Z�g�Z 30(2) �N�N�I�: �b�a�j�Z�q�m�g�Z�\�Z 
�k�_ �g�Z �h�k�g�h�\�m �•�Z�\�g�b�o �j�Z�k�o�h�^�Z. 

(2) �B�g�l�_�g�a�b�l�_�l�b �i�h�f�h�„�b �b �k�l�h�i�Z �^�h�i�j�b�g�h�k�Z �M�g�b�•�_ �„�_ �[�b�l�b �m �k�d�e�Z�^�m �k�Z �k�l�h�i�Z�f�Z �b 
�]�h�j�ƒ�b�f �]�j�Z�g�b�p�Z�f�Z �b�a �:�g�_�d�k�Z 4. �h�\�h�]���K�i�h�j�Z�a�m�f�Z�� 

(3) �I�j�b �m�l�\�j�{�b�\�Z�ƒ�m �m�q�_�r�„�Z �•�Z�\�g�b�o �j�Z�k�o�h�^�Z �d�Z�h �i�j�h�p�_�g�l�Z �m�d�m�i�g�b�o �i�j�b�o�\�Z�l�‚�b�\�b�o 
�l�j�h�r�d�h�\�Z �m�e�Z�]�Z�ƒ�Z, �m �h�[�a�b�j �k�_ �g�_�„�_ �m�a�b�f�Z�l�b �g�Z�p�b�h�g�Z�e�g�Z �i�h�f�h�„ �j�Z�^�b �h�e�Z�d�r�Z�ƒ�Z 
�i�j�b�k�l�m�i�Z �d�j�_�^�b�l�b�f�Z. 

�G�:�K�E�H�< 2: �I�J�B�O�<�:�L�4�B�<�H�K�L 

�Q�E�:�G 35 �I�J�B�O�<�:�L�4�B�<�H�K�L �L�J�H�R�D�H�<�: 

(1) �I�j�_ �a�Z�d�‚�m�q�b�\�Z�ƒ�Z �h�^�]�h�\�Z�j�Z�•�m�„�_�] �N�b�g�Z�g�k�b�•�k�d�h�] �k�i�h�j�Z�a�m�f�Z �b���i�h�l�i�b�k�b�\�Z�ƒ�Z���m�]�h�\�h�j�Z��
�b�a�f�_�{�m�� �B�I�:�J�>�� �Z�]�_�g�p�b�•�_�� �b�� �d�h�j�b�k�g�b�d�Z�� �k�\�b���m�]�h�\�h�j�b �b �Z�g�_�d�k�b�� �m�]�h�\�h�j�Z �d�h�•�b�� �k�m��
�i�h�l�i�b�k�Z�g�b���b�e�b �l�j�h�r�d�h�\�b���d�h�j�b�k�g�b�d�Z�����d�Z�h���b �i�e�Z�„�Z�ƒ�Z �h�^���k�l�j�Z�g�_���J�_�i�m�[�e�b�d�_���K�j�[�b�•�_   
�g�_�„�_ �[�b�l�b �i�j�b�o�\�Z�l�‚�b�\�b �a�Z �n�b�g�Z�g�k�b�j�Z�ƒ�_ �m���h�d�\�b�j�m �B�I�:�J�>���,�,I �i�j�h�]�j�Z�f�Z. 

�I�j�\ �Z���l�Z�q�d�Z���h�\�h�]���k�l�Z�\�Z���k�_ �g�_ �h�^�g�h�k�b �g�Z �Z�d�l�b�\�g�h�k�l�b �m �h�d�\�b�j�m �f�_�j�_ �L�_�o�g�b�q�d�Z �i�h�f�h�„ 
�b �l�j�h�r�d�h�\�_�� �m�� �\�_�a�b�� �k�Z���Z�d�l�b�\�g�h�k�l�b�f�Z �b�a �k�l�Z�\�Z 5(�\), �i�h� ̂ �m�k�e�h�\�h�f �^�Z �k�m �l�j�h�r�d�h�\�b 
�d�h�j�b�k�g�b�d�Z �g�Z�k�l�Z�e�b �g�Z�d�h�g 1. �•�Z�g�m�Z�j�Z 2021. �]�h�^�b�g�_. 
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(2) �J�_�i�m�[�e�b�d�Z�� �K�j�[�b�•�Z �h�[�Z�\�_�r�l�Z�\�Z �D�h�f�b�k�b�•�m �h �e�b�k�l�b �i�j�b�o�\�Z�l�‚�b�\�b�o �l�j�h�r�d�h�\�Z �a�Z 
�k�\�Z�d�m �f�_�j�m. �D�h�f�b�k�b�•�Z �h�[�Z�\�_�r�l�Z�\�Z �J�_�i�m�[�e�b�d�m���K�j�[�b�•�m �h �i�j�b�o�\�Z�l�Z�ƒ�m �b�e�b���^�h�k�l�Z�\�‚�Z��
�d�h�f�_�g�l�Z�j�_�� 

(3)  �K�e�_�^�_�„�b �l�j�h�r�d�h�\�b �g�b�k�m �i�j�b�o�\�Z�l�‚�b�\�b �m �h�d�\�b�j�m �B�I�:�J�>���,II �i�j�h�]�j�Z�f�Z: 

(a) �i�h�j�_�a�b, �m�d�‚�m�q�m�•�m�„�b �i�h�j�_�a �g�Z �^�h�^�Z�l�m �\�j�_�^�g�h�k�l���� �p�Z�j�b�g�_�� �b�� �m�\�h�a�g�_�� �^�Z�`�[�b�g�_����
�b�e�b���k�\�_���h�k�l�Z�e�_���g�Z�d�g�Z�^�_���k�Z���k�e�b�q�g�b�f���_�n�_�d�l�h�f, �d�Z�d�h���•�_���i�j�_�^�\�b�{�_�g�h���q�e�Z�g�h�f�������� 
�N�N�I�:; 

���[�����d�m�i�h�\�b�g�Z, �a�Z�d�m�i �b�e�b���e�b�a�b�g�] �a�_�f�‚�b�r�l�Z �b �i�h�k�l�h�•�_�„�b�o �h�[�•�_�d�Z�l�Z, �[�_�a �h�[�a�b�j�Z �g�Z 
�l�h �^�Z �e�b �„�_ �e�b�a�b�g�] �j�_�a�m�e�l�b�j�Z�l�b �i�j�_�g�h�k�h�f �\�e�Z�k�g�b�r�l�\�Z �g�Z �a�Z�d�m�i�p�Z, �b�a�m�a�_�\�� 
�Z�d�h �h�^�j�_�^�[�_ �B�I�:�J�>���,�,�, �i�j�h�]�j�Z�f�Z �l�Z�d�h �g�_ �i�j�_�^�\�b�{�Z�•�m; 

(�\) �d�Z�a�g�_�����n�b�g�Z�g�k�b�•�k�d�b���i�_�g�Z�e�b �b���l�j�h�r�d�h�\�b���k�m�^�k�d�h�] �i�h�k�l�m�i�d�Z�� 

 ���]) �l�j�h�r�d�h�\�b �i�h�k�e�h�\�Z�ƒ�Z, �h�k�b�f �Z�d�h �•�_ �h�i�j�Z�\�^�Z�g�h �i�j�b�j�h�^�h�f �f�_�j�_ �m �B�I�:�J�> III    
�i�j�h�]�j�Z�f�m �b�e�b �m���k�e�m�q�Z�•�m���\�b�r�_���k�b�e�_���b�e�b���b�a�m�a�_�l�g�b�o���h�d�h�e�g�h�k�l�b; 

(� )̂ �i�h�e�h�\�g�Z �f�_�o�Z�g�b�a�Z�p�b�•�Z �b �h�i�j�_�f�Z �b���i�h�l�j�h�r�g�b�� �f�Z�l�_�j�b�•�Z�e��(�j�h�[�Z�� �d�j�Z�l�d�h�l�j�Z�•�g�_��
�m�i�h�l�j�_�[�g�_���\�j�_�^�g�h�k�l�b); 

���{) �[�Z�g�d�Z�j�k�d�b �l�j�h�r�d�h�\�b, �l�j�h�r�d�h�\�b �]�Z�j�Z�g�p�b�•�Z �b �k�e�b�q�g�b���l�j�h�r�d�h�\�b; 

���_) �l�j�h�r�d�h�\�b �d�h�g�\�_�j�a�b�•�_, �l�Z�d�k�b �b �d�m�j�k�g�b�o�� �j�Z�a�e�b�d�Z, �m�� �\�_�a�b�� �k�Z �B�I�:�J�> �_�\�j�h��
�j�Z�q�m�g�h�f, �d�Z�h �b �^�j�m�]�b �q�b�k�l�h �n�b�g�Z�g�k�b�•�k�d�b �l�j�h�r�d�h�\�b; 

��� )̀ �^�h�i�j�b�g�h�k�b �m �g�Z�l�m�j�b�����m�d�‚�m�q�m�•�m�„�b���l�j�h�r�d�h�\�_���k�h�i�k�l�\�_�g�h�]���j�Z�^�Z; 

���a) �d�m�i�h�\�b�g�Z �i�j�Z�\�Z �m�� �\�_�a�b�� �k�Z���i�h�‚�h�i�j�b�\�j�_�^�g�h�f �i�j�h�b�a�\�h�^�ƒ�h�f, �`�b�\�h�l�b�ƒ�Z�f�Z, 
�•�_�^�g�h�]�h�^�b�r�ƒ�b�f���[�b�‚�Z�d�Z�f�Z �b �ƒ�b�o�h�\�h�f  �k�Z�^�ƒ�h�f; 

���b) �k�\�b �l�j�h�r�d�h�\�b �h�^�j�`�Z�\�Z�ƒ�Z, �Z�f�h�j�l�b�a�Z�p�b�•�_ �b �a�Z�d�m�i�Z, �h�k�b�f �Z�d�h �•�_ �h�i�j�Z�\�^�Z�g�h 
�i�j�b�j�h�^�h�f �f�_�j�_ �m �B�I�:�J�>�� �,�,I �i�j�h�]�j�Z�f�m �b�e�b�� �m�� �k�e�m�q�Z�•�m�� �\�b�r�_�� �k�b�e�_�� �b�e�b��
�b�a�m�a�_�l�g�b�o���h�d�h�e�g�h�k�l�b; 

���•) �k�\�b �g�Z�k�l�Z�e�b���l�j�h�r�d�h�\�b �b �i�e�Z�„�Z�ƒ�Z �d�h�•�_�� �b�a�\�j�r�b �•�Z�\�g�Z �m�i�j�Z�\�Z �m �\�_�a�b �k�Z 
�m�i�j�Z�\�‚�Z�ƒ�_�f �b �k�i�j�h�\�h�{�_�ƒ�_�f �i�h�f�h�„�b, �m�d�‚�m�q�m�•�m�„�b �l�j�h�r�d�h�\�_ �M�i�j�Z�\�‚�Z�q�d�_ 
�k�l�j�m�d�l�m�j�_ �b�� �B�I�:�J�>�� �M�i�j�Z�\�‚�Z�q�d�h�] �l�_�e�Z���B�I�:�J�>�� �Z�]�_�g�p�b�•e, �Z�� �g�Z�j�h�q�b�l�h 
�l�j�h�r�d�h�\�b �j�_�`�b�•�Z, �a�Z�d�m�i�Z �b �i�e�Z�l�Z �a�Z �h�k�h�[�‚�_ �a�Z�i�h�k�e�_�g�h �g�Z �Z�d�l�b�\�g�h�k�l�b�f�Z 
�m�i�j�Z�\�‚�Z�ƒ�Z, �k�i�j�h�\�h�{�_�ƒ�Z, �i�j�Z�„�_�ƒ�Z �b �d�h�g�l�j�h�e�_, �h�k�b�f �Z�d�h �•�_ �h�i�j�Z�\�^�Z�g�h 
�i�j�b�j�h�^�h�f �f�_�j�_ �m �B�I�:�J�>��III �i�j�h�]�j�Z�f�m. 

(4) �:�d�h �D�h�f�b�k�b�•�Z �•�Z�k�g�h �b �b�a�j�b�q�b�l�h �g�_ �h�^�e�m�q�b �^�j�m�]�Z�q�b�•�_, �k�e�_�^�_�„�b �l�j�h�r�d�h�\�b �l�Z�d�h�{�_ 
�g�b�k�m �i�j�b�o�\�Z�l�‚�b�\�b: 

(a) �l�j�h�r�d�h�\�b �g�Z �i�j�h�•�_�d�l�b�f�Z���g�Z���d�h�•�b�f�Z �•�_���i�j�_���ƒ�b�o�h�\�h�]���h�d�h�g�q�Z�ƒ�Z �g�Z�i�e�Z�„�b�\�Z�g�Z 
�g�Z�d�g�Z�^�Z���d�h�j�b�k�g�b�p�b�f�Z �b�e�b �m�q�_�k�g�b�p�b�f�Z, �h�k�b�f �d�Z�^�Z�� �k�m�� �i�j�b�f�‚�_�g�_�� �g�Z�d�g�Z�^�_��
�h�^�m�a�_�l�_���h�^���a�Z�o�l�_�\�Z�g�b�o �l�j�h�r�d�h�\�Z�� 

���[�����i�j�h�f�h�l�b�\�g�b �l�j�h�r�d�h�\�b, �b�a�m�a�_�\ �h�g�b�o �m �a�Z�•�_�^�g�b�q�d�h�f �b�g�l�_�j�_�k�m; 

(�\) �l�j�h�r�d�h�\�b �d�h�•�_ �•�_ �g�Z�q�b�g�b�h �d�h�j�b�k�g�b�d, �q�b�•�b�� �•�_�� �d�Z�i�b�l�Z�e�� �m�� �b�a�g�h�k�m�� �\�_�„�_�f���h� ̂
25% �m�� �i�h�k�_�^�m�� �•�Z�\�g�h�]���l�_�e�Z �b�e�b �\�b�r�_���l�_�e�Z, �h�k�b�f �Z�d�h �•�_ �D�h�f�b�k�b�•�Z �l�Z�d�h 
�h�^�e�m�q�b�e�Z �m �h�^�j�_�{�_�g�h�f �k�e�m�q�Z�•�m �g�Z �h�k�g�h�\�m �i�h�l�i�m�g�h �h�[�j�Z�a�e�h�`�_�g�h�] �a�Z�o�l�_�\�Z 
�J�_�i�m�[�e�b�d�_�� �K�j�[�b�•�_. �D�h�f�b�k�b�•�Z �^�h�g�h�k�b �h�^�e�m�d�m �m �j�h�d�m �h� ̂ �l�j�b �f�_�k�_�p�Z �h� ̂
�i�j�b�•�_�f�Z �a�Z�o�l�_�\�Z. �H�\�h �b�k�d�‚�m�q�_�ƒ�_ �g�_ �i�j�b�f�_�ƒ�m�•�_ �k�_ �g�Z �l�j�h�r�d�h�\�_ �a�Z �f�_�j�_���a�Z��
�d�h�•�_���•�_���d�h�j�b�k�g�b�d���i�h�l�_�g�p�b�•�Z�e�g�b���d�h�j�b�k�g�b�d���•�Z�\�g�h���l�_�e�h�����r�l�h���m�d�‚�m�q�m�•�_���� 

�F�_�j�m�� ���� �K�i�j�h�\�h�{�_�ƒ�_�� �e�h�d�Z�e�g�b�o���k�l�j�Z�l�_�]�b�•�Z�� �j�m�j�Z�e�g�h�]�� �j�Z�a�\�h�•�Z��- LEADER 
�i�j�b�k�l�m�i; 
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�F�_�j�m�������B�g�\�_�k�l�b�p�b�•�_���m���j�m�j�Z�e�g�m���•�Z�\�g�m���b�g�n�j�Z�k�l�j�m�d�l�m�j�m; 

�F�_�j�m�������L�_�o�g�b�q�d�Z���i�h�f�h�„�� 

�F�_�j�m���������K�Z�\�_�l�h�^�Z�\�g�_���m�k�e�m�]�_�� 

�F�_�j�m���������I�h�^�b�a�Z�ƒ�_���b���a�Z�r�l�b�l�Z���r�m�f�Z�� 

(5) �;�_�a �h�[�a�b�j�Z �g�Z �k�l�Z�\�h�\�_ (2) �b (3), �m �k�e�m�q�Z�•�m �b�g�\�_�k�l�b�p�b�•�Z: 

(a) �b�a�]�j�Z�^�ƒ�Z �b�e�b �m�g�Z�i�j�_�{�_�ƒ�_ �g�_�i�h�d�j�_�l�g�_ �b�f�h�\�b�g�_ �k�f�Z�l�j�Z �k�_ �i�j�b�o�\�Z�l�‚�b�\�b�f, 
�^�h �l�j�`�b�r�g�_ �\�j�_�^�g�h�k�l�b �b�f�h�\�b�g�_, �d�Z�d�h �•�_ �m�l�\�j�{�_�g�h �m �q�e�Z�g�m 11(2)(�{) �b �q�e�Z�g�m 
11(3)(�]); 

���[�����d�m�i�h�\�b�g�Z �g�h�\�b�o �f�Z�r�b�g�Z �b �h�i�j�_�f�_, �m�d�‚�m�q�m�•�m�„�b �d�h�f�i�•�m�l�_�j�k�d�b �k�h�n�l�\�_�j, 
�k�f�Z�l�j�Z �k�_���i�j�b�o�\�Z�l�‚�b�\�h�f �k�\�_ �^�h �l�j�`�b�r�g�_ �\�j�_�^�g�h�k�l�b �b�f�h�\�b�g�_, �d�Z�d�h �•�_ 
�m�l�\�j�{�_�g�h �m �q�e�Z�g�m 11(2)(�{) �b �q�e�Z�g�m 11(3)(�]); 

���\) �h�i�r�l�b�� �l�j�h�r�d�h�\�b���m�� �\�_�a�b�� �k�Z�� �a�Z�•�_�^�g�b�q�d�b�f�� �b�g�\�_�k�l�b�p�b�•�Z�f�Z���� �d�h�•�b �[�b�� �f�h�]�e�b�� �^�Z��
�m�d�‚�m�q�_�� �k�l�m�^�b�•�_���� �f�Z�j�d�_�l�b�g�]�� �b�� �j�Z�a�\�h�•�� �h�^�]�h�\�Z�j�Z�•�m�„�b�o�� �i�j�h�b�a�\�h�^�Z�� �d�Z�h�� �b��
�l�j�h�r�d�h�\�_���Z�g�b�f�Z�p�b�•�_ ���k�\�b�� �„�_�� �[�b�l�b�� �g�Z�\�_�^�_�g�b�� �m�� �e�b�k�l�b�� �i�j�b�o�\�Z�l�‚�b�\�b�o��
�l�j�h�r�d�h�\�Z�����E�I�L�������b���h�i�r�l�b �l�j�h�r�d�h�\�b �d�Z�h �r�l�h �•�_ �g�Z�\�_�^�_�g�h �m �l�Z�q�d�b (�Z) �b (�[) 
�h�\�h�] �k�l�Z�\�Z, �d�Z�h �r�l�h �k�m �m�k�e�m�]�_ �Z�j�o�b�l�_�d�Z�l�Z, �b�g�`�_�ƒ�_�j�Z �b �h�k�l�Z�e�_ 
�d�h�g�k�m�e�l�Z�g�l�k�d�_ �m�k�e�m�]�_, �k�l�m�^�b�•�_ �b�a�\�h�^�‚�b�\�h�k�l�b, �i�j�b�o�\�Z�l�‚�b�\�b �k�m �^�h �]�h�j�ƒ�_ 
�]�j�Z�g�b�p�_ �h� ̂ 10% �l�j�h�r�d�h�\�Z �b�a �g�Z�\�_�^�_�g�b�o �l�Z�q�Z�d�Z (�Z) �b (�[) �i�h� ̂ �k�e�_�^�_�„�b�f 
�m�k�e�h�\�b�f�Z: 

(i) �i�j�b�o�\�Z�l�‚�b�\�b �b�a�g�h�k �h�i�r�l�b�o �l�j�h�r�d�h�\�Z �g�_ �k�f�_ �^�Z �i�j�_�e�Z�a�b �j�Z�a�m�f�g�b 
�l�j�h�r�Z�d �m�l�\�j�{�_�g �m �k�d�e�Z�^�m �k�Z �q�e�Z�g�h�f 11(2)(�{) �b �q�e�Z�g�h�f 11(3)(�]); 

(ii)  �a�Z �i�j�h�•�_�d�l�_ �k�Z �i�j�b�o�\�Z�l�‚�b�\�b�f �l�j�h�r�d�h�\�b�f�Z �b�g�\�_�k�l�b�p�b�•�_ �b�a �l�Z�q�Z�d�Z (�Z) �b 
(�[) �\�_�„�b�f �h� ̂ �l�j�b �f�b�e�b�h�g�Z �_�\�j�Z, �l�j�h�r�d�h�\�b �i�j�b�i�j�_�f�_ �i�h�k�e�h�\�g�h�] �i�e�Z�g�Z 
�g�_ �k�f�_�•�m �[�b�l�b �\�_�„�b �h� ̂3% �i�j�b�o�\�Z�l�‚�b�\�b�o �l�j�h�r�d�h�\�Z �l�b�o �b�g�\�_�k�l�b�p�b�•�Z�� 

(iii)  �a�Z �i�j�h�•�_�d�l�_ �k�Z �i�j�b�o�\�Z�l�‚�b�\�b�f �l�j�h�r�d�h�\�b�f�Z �b�g�\�_�k�l�b�p�b�•�_ �b�a �l�Z�q�d�b (�Z) �b 
(�[) �h� ̂ �g�Z�•�f�Z�ƒ�_ �f�b�e�b�h�g �_�\�j�Z �b �g�Z�•�\�b�r�_ �l�j�b �f�b�e�b�h�g�Z �_�\�j�Z, �l�j�h�r�d�h�\�b 
�i�j�b�i�j�_�f�_ �i�h�k�e�h�\�g�h�] �i�e�Z�g�Z �g�_ �k�f�_�•�m �[�b�l�b �\�_�„�b �h� ̂ 4% �i�j�b�o�\�Z�l�‚�b�\�b�o 
�l�j�h�r�d�h�\�Z �l�b�o �b�g�\�_�k�l�b�p�b�•�Z; 

(iv)  �a�Z �i�j�h�•�_�d�l�_ �k�Z �i�j�b�o�\�Z�l�‚�b�\�b�f �l�j�h�r�d�h�\�b�f�Z �b�g�\�_�k�l�b�p�b�•�_ �b�a �l�Z�q�d�b (�Z) �b 
(�[) �f�Z�ƒ�b�f �h� ̂ �f�b�e�b�h�g �_�\�j�Z, �l�j�h�r�d�h�\�b �i�j�b�i�j�_�f�_ �i�h�k�e�h�\�g�h�] �i�e�Z�g�Z �g�_ 
�k�f�_�•�m �[�b�l�b �\�_�„�b �h� ̂5% �i�j�b�o�\�Z�l�‚�b�\�b�o �l�j�h�r�d�h�\�Z �l�b�o �b�g�\�_�k�l�b�p�b�•�Z. 

�>�_�l�Z�‚�g�_ �h�^�j�_�^�[�_ �m �\�_�a�b �k�Z �f�Z�d�k�b�f�Z�e�g�h �i�j�b�o�\�Z�l�‚�b�\�b�f �b�a�g�h�k�h�f �m �h�d�\�b�j�m �h�\�h�] �k�l�Z�\�Z 
�m�l�\�j�{�m�•�m �k�_ �m �B�I�:�J�>�� �,II �i�j�h�]�j�Z�f�m �g�Z �h�k�g�h�\�m �i�j�h�p�_�g�_ �g�b�\�h�Z �l�j�h�r�d�h�\�Z �a�Z �k�e�b�q�g�_ 
�j�Z�^�ƒ�_ �m �J�_�i�m�[�e�b�p�b���K�j�[�b�•�b. 

(6) �M �k�d�e�Z�^�m �k�Z �l�Z�q�d�h�f (�Z) �q�e�Z�g�Z 31(1) �N�N�I�: �b�� �q�e�Z�g�Z 14. �h�\�h�]�� �K�i�h�j�Z�a�m�f�Z�� 
�k�m�r�l�b�g�k�d�_ �b�a�f�_�g�_ �i�j�h�•�_�d�l�Z �k�m �h�g�_ �d�h�•�_: 

(a) �k�m �i�h�k�e�_�^�b�p�Z �i�j�_�d�b�^�Z �b�e�b �i�j�_�k�_�‚�_�ƒ�Z �•�_�^�g�_ �i�j�h�b�a�\�h�^�g�_ �Z�d�l�b�\�g�h�k�l�b �b�a�\�Z�g 
�]�_�h�]�j�Z�n�k�d�h�] �i�h�^�j�m�q�•�Z �d�h�•�_ �•�_���h�[�m�o�\�Z�„�_�g�h �B�I�:�J�>��III  �i�j�h�]�j�Z�f�h�f; 

���[�����k�m �i�h�k�e�_�^�b�p�Z �i�j�h�f�_�g�_ �\�e�Z�k�g�b�r�l�\�Z �d�h�•�Z �^�Z�•�_ �i�j�b�\�j�_�^�g�h�f�� �^�j�m�r�l�\�m���b�e�b 
�•�Z�\�g�h�f �l�_�e�m �g�_�h�i�j�Z�\�^�Z�g�m �i�j�_�^�g�h�k�l; 

���\) �m�l�b�q�m �g�Z �ƒ�b�o�h�\�m �i�j�b�j�h�^�m, �p�b�‚�_�\�_ �b�e�b �m�k�e�h�\�_ �k�i�j�h�\�h�{�_�ƒ�Z �d�h�•�b �a�Z���j�_�a�m�e�l�Z�l��
�b�f�Z�•�m���g�Z�j�m�r�Z�\�Z�ƒ�_ �ƒ�b�o�h�\�b�o �i�j�\�h�[�b�l�g�b�o �p�b�‚�_�\�Z. 

�:�d�h �J�_�i�m�[�e�b�d�Z�� �K�j�[�b�•�Z �h�l�d�j�b�•�_ �[�b�e�h �d�h�•�m �l�Z�d�\�m �b�a�f�_�g�m, �h�^�f�Z�o �h�[�Z�\�_�r�l�Z�\�Z 
�D�h�f�b�k�b�•�m �b �a�Z�i�h�q�b�ƒ�_ �i�h�\�j�Z�„�Z�• �B�I�:�J�>�� �,�,I �^�h�i�j�b�g�h�k�Z �m �k�d�e�Z�^�m �k�Z �q�e�Z�g�h�f 52(1) 
�h�\�h�] �K�i�h�j�Z�a�m�f�Z. 
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(7) �G�:�H �k�g�h�k�b �p�_�e�h�d�m�i�g�m �h�^�]�h�\�h�j�g�h�k�l �a�Z �a�Z�d�h�g�b�l�h�k�l �b �j�_�]�m�e�Z�j�g�h�k�l �h�k�g�h�\�g�b�o 

�l�j�Z�g�k�Z�d�p�b�•�Z �b �i�j�b�f�_�ƒ�m�•�_ �n�b�g�Z�g�k�b�•�k�d�_ �b�k�i�j�Z�\�d�_ �m �k�d�e�Z�^�m �k�Z �q�e�Z�g�h�f 41. �N�N�I�:. �M 
�k�e�m�q�Z�•�m �^�Z �D�h�f�b�k�b�•�Z �m�l�\�j�^�b �^�Z �i�j�b�•�Z�\�‚�_�g�b �l�j�h�r�d�h�\�b �g�b�k�m �m �i�h�l�i�m�g�h�k�l�b �m �k�d�e�Z�^�m 
�k�Z �K�i�h�j�Z�a�m�f�h�f, �Z �i�h�k�_�[�g�h �k�Z �i�j�b�g�p�b�i�b�f�Z �g�Z�\�_�^�_�g�b�f �m �h�\�h�f �q�e�Z�g�m, �h�g�Z 
�i�j�h�p�_�ƒ�m�•�_ �b�a�g�h�k�_ �d�h�•�b �„�_ �[�b�l�b �b�k�d�‚�m�q�_�g�b �b�a �n�b�g�Z�g�k�b�j�Z�ƒ�Z �M�g�b�•�_, �m �k�d�e�Z�^�m �k�Z 
�q�e�Z�g�h�f 51. �h�\�h�] �K�i�h�j�Z�a�m�f�Z. 

 

�G�:�K�E�H�< 3: �N�B�G�:�G�K�B�J�:�5�? �B �I�E�:�6�:�5�?  

�Q�E�:�G 36 OTKA�A�B�<�:�5�?���G�?�B�K�D�H�J�B�R�6�?�G�B�O �K�J�?�>�K�L�:�<�: 

(1) �D�h�f�b�k�b�•�Z �„�_���Z�m�l�h�f�Z�l�k�d�b �h�l�d�Z�a�Z�l�b �[�b�e�h �d�h�•�b �^�_�h �[�m�‡�_�l�k�d�_ �h�[�Z�\�_�a�_ �a�Z �B�I�:�J�>�� �,II 
�i�j�h�]�j�Z�f �Z�d�h, �^�h 31. �^�_�p�_�f�[�j�Z �l�j�_�„�_ �]�h�^�b�g�_ �h� ̂�]�h�^�b�g�_ �m �d�h�•�h�• �•�_ �[�m�‡�_�l�k�d�Z �h�[�Z�\�_�a�Z 
�g�Z�k�l�Z�e�Z���� �m�� �^�Z�‚�_�f�� �l�_�d�k�l�m��n+3, �d�h�•�b���g�b�•�_ �[�b�h �m�i�h�l�j�_�[�‚�_�g �m �k�\�j�o�m 
�i�j�_� �̂n�b�g�Z�g�k�b�j�Z�ƒ�Z �m �k�d�e�Z�^�m �k�Z �q�e�Z�g�h�f 40. �h�\�h�] �K�i�h�j�Z�a�m�f�Z �b�e�b �a�Z �f�_�{�m-�i�e�Z�„�Z�ƒ�Z �m 
�k�d�e�Z�^�m �k�Z �q�e�Z�g�h�f 37. �h�\�h�] �K�i�h�j�Z�a�m�f�Z �b�e�b �a�Z �d�h�•�b �G�:�H, �d�h�f�_ �k�m �i�h�\�_�j�_�g�b 
�i�h�k�e�h�\�b�� �k�i�j�h�\�h�{�_�ƒ�Z���[�m�‡�_�l�Z, �g�b�•�_ �^�h�k�l�Z�\�b�h �a�Z�o�l�_�\ �a�Z �i�e�Z�„�Z�ƒ�_, �m�d�‚�m�q�m�•�m�„�b 
�h�\�_�j�_�g�m �b�a�•�Z�\�m �h �l�j�h�r�d�h�\�b�f�Z �m �k�d�e�Z�^�m �k�Z �q�e�Z�g�h�f 35(1) �N�N�I�: �b �q�e�Z�g�h�f 39(1) 
�h�\�h�] �K�i�h�j�Z�a�m�f�Z. 

(2) �M �h�i�j�Z�\�^�Z�g�b�f �m�k�e�h�\�b�f�Z �b �m�a �i�j�b�k�l�Z�g�Z�d �D�h�f�b�k�b�•�_, �i�_�j�b�h�^ �h� ̂�l�j�b �]�h�^�b�g�_, �d�h�•�b �k�_ 
�g�Z�\�h�^�b �m �k�l�Z�\�m 1, �k�_ �f�h�`�_ �i�j�h�^�m�`�b�l�b �^�h �i�_�l �]�h�^�b�g�Z �m �N�b�g�Z�g�k�b�•�k�d�h�f�� �k�i�h�j�Z�a�m�f�m 
�d�Z�h �r�l�h �•�_ �g�Z�\�_�^�_�g�h �m �q�e�Z�g�m 3. �h�\�h�] �K�i�h�j�Z�a�m�f�Z. 

(3) �D�h�f�b�k�b�•�Z �„�_ �h�[�Z�\�_�k�l�b�l�b �J�_�i�m�[�e�b�d�m�� �K�j�[�b�•�m �g�Z�•�d�Z�k�g�b�•�_ �d�j�Z�•�_�f �k�_�i�l�_�f�[�j�Z �l�_�d�m�„�_ 
�n�b�g�Z�g�k�b�•�k�d�_ �]�h�^�b�g�_ �h �[�b�e�h �d�h�f �j�b�a�b�d�m �h�l�d�Z�a�b�\�Z�ƒ�Z �^�h�^�_�‚�_�g�b�o �k�j�_�^�k�l�Z�\�Z �d�h�•�b �•�_ 
�m�l�\�j�^�b�e�Z �g�Z �h�k�g�h�\�m �b�g�n�h�j�f�Z�p�b�•�Z �^�h�[�b�•�_�g�b�o �h� ̂ �J�_�i�m�[�e�b�d�_�� �K�j�[�b�•�_, �m �k�d�e�Z�^�m �k�Z 
�q�e�Z�g�h�f 33(3) �N�N�I�: �b �h �i�h�l�j�_�[�b �^�Z �k�_ �^�h�g�_�k�m �h�^�e�m�d�_ �d�Z�d�h �[�b �k�_ �l�Z�d�\�Z �k�b�l�m�Z�p�b�•�Z 
�b�k�i�j�Z�\�b�e�Z. 

(4) �G�Z�d�h�g �i�j�b�•�_�f�Z �a�Z�o�l�_�\�Z �a�Z �i�e�Z�„�Z�ƒ�_ �b�a �q�e�Z�g�Z 39(4)(�]) �m �•�Z�g�m�Z�j�m �]�h�^�b�g�_���d�h�•�Z���k�e�_�^�b��
�g�Z�d�h�g n+3 �]�h�^�b�g�_, �D�h�f�b�k�b�•�Z �h�[�Z�\�_�r�l�Z�\�Z �J�_�i�m�[�e�b�d�m���K�j�[�b�•�m �h �b�a�g�h�k�m �d�h�•�b �i�h�l�i�Z�^�Z 
�i�h� ̂ �i�j�Z�\�b�e�h �Z�m�l�h�f�Z�l�k�d�h�] �h�l�d�Z�a�b�\�Z�ƒ�Z �^�h�^�_�‚�_�g�b�o �k�j�_�^�k�l�Z�\�Z �g�Z �h�k�g�h�\�m 
�b�g�n�h�j�f�Z�p�b�•�Z �^�h�k�l�m�i�g�b�o �D�h�f�b�k�b�•�b. 

(5) �>�h �d�j�Z�•�Z �f�Z�j�l�Z �]�h�^�b�g�_�� �d�h�•�Z���k�e�_�^�b�� �g�Z�d�h�g n+3 �]�h�^�b�g�_, �D�h�f�b�k�b�•�Z �r�Z�‚�_ �i�b�k�f�h 
�J�_�i�m�[�e�b�p�b�� �K�j�[�b�•�b, �d�h�•�b�f �l�j�Z�`�b �i�h�l�\�j�^�m �b�a�g�h�k�Z �d�h�•�b �„�_ �[�b�l�b �h�l�d�Z�a�Z�g �b�e�b �^�Z 
�i�h�r�Z�‚�_ �k�\�h�•�_ �i�j�b�f�_�^�[�_ �m �j�h�d�m �h� ̂ �^�\�Z �f�_�k�_�p�Z �h� ̂ �i�j�b�•�_�f�Z �i�b�k�f�Z, �a�Z�•�_�^�g�h �k�Z 
�j�_�\�b�^�b�j�Z�g�b�f �n�b�g�Z�g�k�b�•�k�d�b�f �i�e�Z�g�h�f. 

�Q�E�:�G 37 �I�E�:�G �N�B�G�:�G�K�B�J�:�5�: �B�I�:�J�>���,�,I �I�J�H�=�J�:�F�: 

(1) �I�e�Z�g �n�b�g�Z�g�k�b�j�Z�ƒ�Z �a�Z �B�I�:�J�> III �i�j�h�]�j�Z�f �m�l�\�j�{�m�•�_, �g�Z�j�h�q�b�l�h, �f�Z�d�k�b�f�Z�e�g�b �b�a�g�h�k 
�^�h�i�j�b�g�h�k�Z �M�g�b�•�_, �ƒ�_�]�h�\ �]�h�^�b�r�ƒ�b �i�j�_�k�_�d, �k�l�h�i�_ �d�h�n�b�g�Z�g�k�b�j�Z�ƒ�Z �d�h�•�_ �k�_ 
�i�j�b�f�_�ƒ�m�•�m �a�Z �k�\�Z�d�m �f�_�j�m, �b �m �k�\�j�o�m �i�j�Z�„�_�ƒ�Z �i�j�h�]�j�Z�f�Z, �i�j�_�k�_�d �i�h �f�_�j�Z�f�Z.  

(2) �M�]�h�\�Z�j�Z�ƒ�_ �b�� �b�k�i�e�Z�l�_ �h�^�� �k�l�j�Z�g�_ �B�I�:�J�> �Z�]�_�g�p�b�•�_ �i�h�q�b�ƒ�m �l�_�d �g�Z�d�h�g �m�k�\�Z�•�Z�ƒ�Z 
�B�I�:�J�>��III  �i�j�h�]�j�Z�f�Z �h� ̂�k�l�j�Z�g�_ �D�h�f�b�k�b�•�_ �b �g�Z�d�h�g �k�l�m�i�Z�ƒ�Z���g�Z���k�g�Z�]�m���N�b�g�Z�g�k�b�•�k�d�h�]��
�k�i�h�j�Z�a�m�f�Z�� 

�Q�E�:�G 38 �B�K�I�E�:�L�? �>�H�I�J�B�G�H�K�: �M�G�B�3�? 

(1) �K�Z�f�h �i�h�f�h�„ �m �h�d�\�b�j�m �B�I�:�J�>�� �,II �i�j�h�]�j�Z�f�Z �^�h�^�_�‚�_�g�Z �m �k�d�e�Z�^�m �k�Z �K�i�h�j�Z�a�m�f�h�f �b 
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�d�h�•�m �•�_ �b�k�i�e�Z�l�b�e�Z �B�I�:�J�> �Z�]�_�g�p�b�•�Z �i�h�^�e�_�`�_ �d�h�n�b�g�Z�g�k�b�j�Z�ƒ�m �h� ̂�k�l�j�Z�g�_ �M�g�b�•�_. 

(2) �M �k�d�e�Z�^�m �k�Z �h�^�j�_�^�[�Z�f�Z �m�l�\�j�{�_�g�b�f �a�Z �k�\�Z�d�m �f�_�j�m �m �i�j�h�]�j�Z�f�m �b �a�Z �h�i�p�b�•�_ 
�i�h�•�_�^�g�h�k�l�Z�\�‚�_�g�b�o �l�j�h�r�d�h�\�Z �d�Z�h �r�l�h �•�_ �g�Z�\�_�^�_�g�h �m �l�Z�q�d�Z�f�Z (�[), (�\) �b (�]) �d�Z�h �r�l�h 
�•�_ �^�_�n�b�g�b�k�Z�e�Z �B�I�:�J�> �Z�]�_�g�p�b�•�Z �i�j�_ �i�h�a�b�\�Z �a�Z �i�h�^�h�r�_�ƒ�_ �a�Z�o�l�_�\�Z, �b�k�i�e�Z�l�Z��
�^�h�i�j�b�g�h�k�Z���M�g�b�•�_���h�^���k�l�j�Z�g�_���D�h�f�b�k�b�•�_���h�[�m�o�\�Z�l�Z: 

(a) �i�j�b�o�\�Z�l�‚�b�\�_ �l�j�h�r�d�h�\�_ �k�l�\�Z�j�g�h �g�Z�k�l�Z�e�_ �b �i�e�Z�„�_�g�_ �h� ̂�k�l�j�Z�g�_ �d�h�j�b�k�g�b�d�Z,  

���[�����k�l�Z�g�^�Z�j�^�g�_ �•�_�^�b�g�b�q�g�_ �l�j�h�r�d�h�\�_, 

(�\) �i�Z�m�r�Z�e�g�_ �b�a�g�h�k�_ �d�h�•�b �g�_ �i�j�_�e�Z�a�_ 100.000 �_�\�j�Z, �i�h �d�h�j�b�k�g�b�d�m, �]�h�^�b�r�ƒ�_, �•�Z�\�g�h�] 
�^�h�i�j�b�g�h�k�Z, 

���]) �n�b�g�Z�g�k�b�j�Z�ƒ�_ �i�h�� �i�j�h�i�h�j�p�b�h�g�Z�e�g�h�•�� �k�l�h�i�b, �m�l�\�j�{�_�g�h �i�j�b�f�_�g�h�f �i�j�h�p�_�g�l�Z �g�Z 
�•�_�^�g�m �b�e�b �\�b�r�_ �^�_�n�b�g�b�k�Z�g�b�o �d�Z�l�_�]�h�j�b�•�Z �l�j�h�r�d�h�\�Z. 

(3) �:�d�h �k�_ �i�h�f�h�„ �h�^�h�[�j�Z�\�Z �g�Z �h�k�g�h�\�m �h�i�p�b�•�_ �i�h�•�_�^�g�h�k�l�Z�\�‚�_�g�b�o���l�j�h�r�d�h�\�Z �d�Z�h �r�l�h �•�_ 
�g�Z�\�_�^�_�g�h �m �k�l�Z�\�m�� ���������� �l�Z�q�d�_ (�[), (�\) �b (�]) �b�e�b �^�h�^�Z�l�g�b�o �l�j�h�r�d�h�\�Z �b �b�a�]�m�[�‚�_�g�h�] 
�i�j�b�o�h�^�Z, �J�_�i�m�[�e�b�d�Z�� �K�j�[�b�•�Z �f�h�j�Z �^�Z �h�k�b�]�m�j�Z �^�Z �k�m �j�_�e�_�\�Z�g�l�g�b �i�j�h�j�Z�q�m�g�b 
�Z�^�_�d�\�Z�l�g�b, �l�Z�q�g�b �b �m�g�Z�i�j�_�^ �m�l�\�j�{�_�g�b �g�Z �h�k�g�h�\�m �i�j�Z�\�_�^�g�h�], �j�Z�\�g�h�i�j�Z�\�g�h�] �b 
�i�j�h�\�_�j�‚�b�\�h�] �h�[�j�Z�q�m�g�Z. �M �l�m �k�\�j�o�m, �l�_�e�h �d�h�•�_ �•�_ �n�m�g�d�p�b�h�g�Z�e�g�h �g�_�a�Z�\�b�k�g�h �h� ̂�l�_�e�Z 
�h�^�]�h�\�h�j�g�b�o �a�Z �k�i�j�h�\�h�{�_�ƒ�_ �B�I�:�J�>��III  �i�j�h�]�j�Z�f�Z �b �i�h�k�_�^�m�•�_ �h�^�]�h�\�Z�j�Z�•�m�„�_ �k�l�j�m�q�g�h 
�a�g�Z�ƒ�_, �^�m�`�g�h �•�_ �^�Z �i�h�l�\�j�^�b �Z�^�_�d�\�Z�l�g�h�k�l �b �l�Z�q�g�h�k�l �i�j�h�j�Z�q�m�g�Z. �J�_�e�_�\�Z�g�l�g�Z 
�^�h�d�m�f�_�g�l�Z�p�b�•�Z �„�_ �[�b�l�b �^�h�k�l�Z�\�‚�_�g�Z �D�h�f�b�k�b�•�b �i�j�_ �k�i�j�h�\�h�{�_�ƒ�Z �h�i�p�b�•�_��
�i�h�•�_�^�g�h�k�l�Z�\�‚�_�g�b�o���l�j�h�r�d�h�\�Z �m �b�g�n�h�j�f�Z�l�b�\�g�_ �k�\�j�o�_. 

�D�h�^ �f�_�j�_�� �d�h�•�_�� �k�_�� �h�^�g�h�k�_���g�Z�� �i�h�\�j�r�b�g�m���� �i�h�f�h�„���k�_���^�h�^�_�‚�m�•�_�� �g�Z���h�i�p�b�•�_��
�i�h�•�_�^�g�h�k�l�Z�\�‚�_�g�b�o���l�j�h�r�d�h�\�Z, �h�[�j�Z�q�m�g �„�_�� �b�a�\�j�r�b�l�b�� �l�_�e�h�� �d�h�•�_�� �•�_�� �n�m�g�d�p�b�h�g�Z�e�g�h��
�g�_�a�Z�\�b�k�g�h���h�^���h�j�]�Z�g�Z���g�Z�^�e�_�`�g�b�o���a�Z���k�i�j�h�\�h�{�_�ƒ�_���B�I�:�J�>���,�,�,���i�j�h�]�j�Z�f�Z. 

(4) �I�e�Z�„�Z�ƒ�Z, �h� ̂ �k�l�j�Z�g�_ �D�h�f�b�k�b�•�_, �^�h�i�j�b�g�h�k�Z �M�g�b�•�_ �f�h�j�Z�•�m �[�b�l�b �m �]�j�Z�g�b�p�Z�f�Z 
�j�Z�k�i�h�e�h�`�b�\�b�o �k�j�_�^�k�l�Z�\�Z �m �k�d�e�Z�^�m �k�Z �N�b�g�Z�g�k�b�•�k�d�b�f�� �k�i�h�j�Z�a�m�f�h�f �b�a �q�e�Z�g�Z 3. 
�K�\�Z�d�Z�� �b�k�i�e�Z�l�Z �k�_ �\�j�r�b�� �b�a �g�Z�•�j�Z�g�b�•�_ �h�l�\�h�j�_�g�_ �[�m�‡�_�l�k�d�_ �h�[�Z�\�_�a�_ �B�I�:�J�>�� �,�,I 
�i�j�h�]�j�Z�f�Z. 

(5) �D�h�f�[�b�g�h�\�Z�g�b �m�d�m�i�g�b �b�a�g�h�k �i�j�_� �̂n�b�g�Z�g�k�b�j�Z�ƒ�Z �b �f�_�{�m-�i�e�Z�„�Z�ƒ�Z �g�_ �k�f�_ �^�Z �i�j�_�{�_ 
95% �^�h�i�j�b�g�h�k�Z �M�g�b�•�_ �d�Z�d�h �•�_ �m�l�\�j�{�_�g�h �m �n�b�g�Z�g�k�b�•�k�d�h�• �l�Z�[�_�e�b �B�I�:�J�> III  
�i�j�h�]�j�Z�f�Z. 

(6) �D�Z�^�Z �k�_ �^�h�k�_�]�g�_ �]�h�j�ƒ�Z �]�j�Z�g�b�p�Z �b�a �k�l�Z�\�Z 5, �G�:�H �„�_�� �g�Z�k�l�Z�\�b�l�b�� �^�Z �D�h�f�b�k�b�•�b 
�^�h�k�l�Z�\�‚�Z���a�Z�o�l�_�\�_ �a�Z �i�e�Z�„�Z�ƒ�_ �m�d�‚�m�q�m�•�m�„�b �h�\�_�j�_�g�_ �b�a�•�Z�\�_ �h �l�j�h�r�d�h�\�b�f�Z �m �k�d�e�Z�^�m 
�k�Z �q�e�Z�g�h�f 39, �d�Z�h �b �b�g�n�h�j�f�Z�p�b�•�_ �h �\�j�Z�„�_�g�b�f �b�a�g�h�k�b�f�Z. 

(7) �L�j�h�r�d�h�\�b �d�h�•�_ �k�m���i�e�Z�l�b�e�b �d�h�j�b�k�g�b�p�b �f�h�j�Z�•�m �[�b�l�b �i�h�l�d�j�_�i�‚�_�g�b �a�Z�i�j�b�f�‚�_�g�b�f 
�j�Z�q�m�g�b�f�Z �b�e�b �j�Z�q�m�g�h�\�h�^�k�l�\�_�g�h�f�� �^�h�d�m�f�_�g�l�Z�p�b�•�h�f �•�_�^�g�Z�d�_ �^�h�d�Z�a�g�_ �\�j�_�^�g�h�k�l�b. 
�:�d�h �i�h�f�h�„ �g�_�� �i�j�_�^�k�l�Z�\�‚�Z�� �l�j�h�r�d�h�\�_, �^�j�m�]�b �h�^�]�h�\�Z�j�Z�•�m�„�b �^�h�d�m�f�_�g�l�b, �d�Z�d�h �•�_ 
�h�^�j�_�{�_�g�h �m �B�I�:�J�>���,II �i�j�h�]�j�Z�f�m���f�h�]�m �k�_ �i�j�b�o�\�Z�l�b�l�b. �M �k�\�b�f �k�e�m�q�Z�•�_�\�b�f�Z, �G�:�H 
�f�h�j�Z �^�Z �i�h�l�\�j�^�b �l�j�h�r�d�h�\�_. 

�Q�E�:�G 39 �A�:�O�L�?�<�B �A�: �I�E�:�6�:�5�?  �H�> �K�L�J�:�G�? �J�?�I�M�;�E�B�D�?���K�J�;�B�3�?  

(1) �G�:�H �i�h�^�g�h�k�b �a�Z�o�l�_�\�_ �a�Z �i�e�Z�„�Z�ƒ�_ �a�Z �B�I�:�J�>�� �,II �i�j�h�]�j�Z�f. �L�b �a�Z�o�l�_�\�b �m�d�‚�m�q�m�•�m 
�h�\�_�j�_�g�_ �b�a�•�Z�\�_ �h �l�j�h�r�d�h�\�b�f�Z �d�Z�h �r�l�h �•�_ �h�^�j�_�{�_�g�h �m �h�^�j�_�^�[�b��4(3) �:�g�_�d�k�Z �:  
�N�N�I�: �b �h�[�m�o�\�Z�l�Z�•�m, �a�Z �k�\�Z�d�m �f�_�j�m �B�I�:�J�>�� �,II �i�j�h�]�j�Z�f�Z, �b�a�g�h�k �i�j�b�o�\�Z�l�‚�b�\�b�o 
�•�Z�\�g�b�o �l�j�h�r�d�h�\�Z �a�Z �d�h�•�_ �•�_ �B�I�:�J�> �Z�]�_�g�p�b�•�Z �k�l�\�Z�j�g�h �b�k�i�e�Z�l�b�e�Z �h�^�]�h�\�Z�j�Z�•�m�„�b 
�^�h�i�j�b�g�h�k �M�g�b�•�_ �l�h�d�h�f �j�_�n�_�j�_�g�l�g�h�] �i�_�j�b�h�^�Z. 

(2) �A�Z�o�l�_�\�b �a�Z �i�e�Z�„�Z�ƒ�_ �k�Z�k�l�Z�\�‚�Z�•�m �k�_ �m �k�d�e�Z�^�m �k�Z �h�[�j�Z�k�p�_�f �m �:�g�_�d�k�m 5. �G�:�H���b�o��
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�i�h�l�i�b�k�m�•�_, �i�h�l�\�j�{�m�•�_���b �r�Z�‚�_ �D�h�f�b�k�b�•�b �m �b�f�_ �J�_�i�m�[�e�b�d�_�� �K�j�[�b�•�_, �Z�� �d�h�i�b�•�m��
�^�h�k�l�Z�\�‚�Z �J�_�\�b�a�h�j�k�d�h�f �h�j�]�Z�g�m. 

(3) �D�h�^ �a�Z�l�\�Z�j�Z�ƒ�Z �i�j�h�]�j�Z�f�Z, �G�:�H �h�[�_�a�[�_�{�m�•�_ �a�Z�\�j�r�g�m �b�a�•�Z�\�m �h �l�j�h�r�d�h�\�b�f�Z. 

(4) �D�Z�^�Z �k�m �h�^�j�_�^�[�_ �q�e�Z�g�Z 37(2) �b�a�\�j�r�_�g�_, �J�_�i�m�[�e�b�d�Z�� �K�j�[�b�•�Z �i�h�^�g�h�k�b �D�h�f�b�k�b�•�b 
�k�\�h�•�_ �a�Z�o�l�_�\�_ �a�Z �i�e�Z�„�Z�ƒ�_ �i�j�_�f�Z �k�e�_�^�_�„�b�f �j�h�d�h�\�b�f�Z: 

(a) �g�Z�•�d�Z�k�g�b�•�_���^�h 30. �Z�i�j�b�e�Z �m �k�e�m�q�Z�•�m �l�j�h�r�d�h�\�Z �g�Z�k�l�Z�e�b�o �m �i�_�j�b�h�^�m �h� ̂ 1. 
�•�Z�g�m�Z�j�Z �^�h 31. �f�Z�j�l�Z; 

���[�����g�Z�•�d�Z�k�g�b�•�_���^�h 31. �•�m�e�Z �m �k�e�m�q�Z�•�m �l�j�h�r�d�h�\�Z �g�Z�k�l�Z�e�b�o �m �i�_�j�b�h�^�m �h� ̂1. �Z�i�j�b�e�Z 
�^�h 30. �•�m�g�Z; 

(�\) �g�Z�•�d�Z�k�g�b�•�_���^�h 31. �h�d�l�h�[�j�Z �m �k�e�m�q�Z�•�m �l�j�h�r�d�h�\�Z �g�Z�k�l�Z�e�b�o �m �i�_�j�b�h�^�m �h� ̂ 1. 
�•�m�e�Z �^�h 30. �k�_�i�l�_�f�[�j�Z; 

���]) �g�Z�•�d�Z�k�g�b�•�_���^�h 31. �•�Z�g�m�Z�j�Z �m �k�e�m�q�Z�•�m �l�j�h�r�d�h�\�Z �g�Z�k�l�Z�e�b�o �m �i�_�j�b�h�^�m �h� ̂ 1. 
�h�d�l�h�[�j�Z �^�h 31. �^�_�p�_�f�[�j�Z. 

�J�_�i�m�[�e�b�d�Z���K�j�[�b�•�Z �f�h�`�_ �^�Z �b�a�f�_�g�b �i�h�^�Z�l�d�_ �i�j�b�•�Z�\�‚�_�g�_ �m �a�Z�o�l�_�\�b�f�Z �a�Z �i�e�Z�„�Z�ƒ�_ �m 
�]�h�^�b�r�ƒ�b�f �b�a�•�Z�\�Z�f�Z �h �l�j�h�r�d�h�\�b�f�Z �d�h�•�_ �k�_ �i�h�^�g�h�k�_ �^�h 15. �n�_�[�j�m�Z�j�Z �l�_�d�m�„�_ 
�n�b�g�Z�g�k�b�•�k�d�_ �]�h�^�b�g�_ �g�Z�d�h�g �]�h�^�b�g�_ �m �d�h�•�h�• �•�_ �l�j�h�r�Z�d �g�Z�k�l�Z�h. �M �h�i�j�Z�\�^�Z�g�b�f 
�k�e�m�q�Z�•�_�\�b�f�Z �D�h�f�b�k�b�•�Z �f�h�`�_ �^�Z �^�h�a�\�h�e�b �J�_�i�m�[�e�b�p�b�� �K�j�[�b�•�b �^�Z �i�j�b�•�Z�\�b �l�j�h�r�d�h�\�_ 
�b�a �i�j�_�l�o�h�^�g�b�o �n�b�g�Z�g�k�b�•�k�d�b�o �]�h�^�b�g�Z �m �a�Z�\�j�r�g�h�• �b�a�•�Z�\�b �h �l�j�h�r�d�h�\�b�f�Z �b�a �k�l�Z�\�Z 3. 
�L�j�h�r�d�h�\�b �b�a �i�j�_�l�o�h�^�g�b�o �n�b�g�Z�g�k�b�•�k�d�b�o �]�h�^�b�g�Z �[�b�„�_ �i�h�l�d�j�_�i�‚�_�g�b �f�b�r�‚�_�ƒ�_�f �b 
�b�a�\�_�r�l�Z�•�_�f �J�_�\�b�a�h�j�k�d�h�] �h�j�]�Z�g�Z �b �ƒ�b�o�h�\�h �m�d�‚�m�q�b�\�Z�ƒ�_ �m �a�Z�\�j�r�g�m �b�a�•�Z�\�m �g�_ 
�^�h�\�h�^�b �m �i�b�l�Z�ƒ�_ �m�k�\�Z�•�Z�ƒ�_ �h�^�e�m�d�_ �h o�[�j�Z�q�m�g�k�d�b�f���i�h�k�l�m�i�p�b�f�Z �m �k�d�e�Z�^�m �k�Z �q�e. 50. 
�b 51, �h�\�h�]���K�i�h�j�Z�a�m�f�Z�� 

�A�Z�o�l�_�\�b �„�_ �[�b�l�b �i�h�k�e�Z�l�b �q�Z�d �b �m �k�e�m�q�Z�•�_�\�b�f�Z �d�Z�^�Z �k�_ �g�_ �l�j�Z�`�b �g�Z�^�h�d�g�Z�^�Z. 

(5) �:�d�h �i�h�k�l�h�•�_ �g�_�k�i�h�j�Z�a�m�f�b, �j�Z�a�e�b�d�_ �m �l�m�f�Z�q�_�ƒ�m �b�e�b �g�_�^�h�k�e�_�^�g�h�k�l�b �a�Z�o�l�_�\�Z �a�Z 
�i�e�Z�„�Z�ƒ�_ �a�Z �j�_�n�_�j�_�g�l�g�b �i�_�j�b�h�^, �d�h�•�_ �k�m �i�j�_ �k�\�_�]�Z �i�h�k�e�_�^�b�p�Z �g�_�Z�^�_�d�\�Z�l�g�_��
�d�h�f�m�g�b�d�Z�p�b�•�_���d�h�•�Z���k�_���h�^�g�h�k�b �g�Z���k�e�Z�ƒ�_ �b�g�n�h�j�f�Z�p�b�•�Z �m �h�d�\�b�j�m �K�i�h�j�Z�a�m�f�Z, �Z �b�k�l�_ 
�a�Z�o�l�_�\�Z�•�m �^�Z�‚�m �i�j�h�\�_�j�m, �h� ̂ �J�_�i�m�[�e�b�d�_�� �K�j�[�b�•�_���k�_ �a�Z�o�l�_�\�Z �^�Z �i�j�m�`�b �^�h�^�Z�l�g�_ 
�b�g�n�h�j�f�Z�p�b�•�_. �L�_ �b�g�n�h�j�f�Z�p�b�•�_ �k�_ �i�j�m�`�Z�•�m �m �k�d�e�Z�^�m �k�Z �q�e�Z�g�h�f 33. �N�N�I�:. 

�J�h�d �a�Z �i�e�Z�„�Z�ƒ�_ �m�l�\�j�{�_�g �m �k�l�Z�\�m 6. �f�h�`�_ �k�_ �m �l�Z�d�\�b�f �k�e�m�q�Z�•�_�\�b�f�Z �i�j�_�d�b�g�m�l�b �a�Z 
�p�_�h �b�e�b �^�_�h �b�a�g�h�k�Z �a�Z �d�h�•�b �•�_ �a�Z�l�j�Z�`�_�g�h �i�e�Z�„�Z�ƒ�_, �h� ̂ �^�Z�l�m�f�Z �d�Z�^�Z �•�_ �a�Z�o�l�_�\ �a�Z 
�b�g�n�h�j�f�Z�p�b�•�Z�f�Z �i�h�k�e�Z�l �^�h �i�j�b�•�_�f�Z �a�Z�l�j�Z�`�_�g�b�o �b�g�n�h�j�f�Z�p�b�•�Z. 
�:�d�h �g�b�•�_ �i�j�h�g�Z�{�_�g�h �g�b�d�Z�d�\�h �j�_�r�_�ƒ�_ �m �g�Z�\�_�^�_�g�h�f �j�h�d�m, �D�h�f�b�k�b�•�Z �f�h�`�_ 
�i�j�_�d�b�g�m�l�b���b�e�b���h�[�m�k�l�Z�\�b�l�b���i�e�Z�„�Z�ƒ�_ �m �k�d�e�Z�^�m �k�Z �q�e�Z�g�h�\�b�f�Z������. �b 39. �N�N�I�:. 

(6) �D�h�f�b�k�b�•�Z �\�j�r�b �f�_�{�m-�i�e�Z�„�Z�ƒ�Z �m �j�h�d�m �h� ̂ 90 �^�Z�g�Z �h� ̂ �_�\�b�^�_�g�l�b�j�Z�ƒ�Z �a�Z�o�l�_�\�Z �a�Z 
�i�e�Z�„�Z�ƒ�_ �a�Z �d�h�•�b �k�m �b�k�i�m�ƒ�_�g�b���m�k�e�h�\�b �g�Z�\�_�^�_�g�b �m �q�e�Z�g�m 35. �N�N�I�:, �g�_ �^�h�\�h�^�_�„�b �m 
�i�b�l�Z�ƒ�_ �h�^�e�m�d�_ �b�a �q�e�Z�g�h�\�Z 50. �b 51. �h�\�h�]���K�i�h�j�Z�a�m�f�Z�����i�h� ̂�m�k�e�h�\�h�f �^�Z:  

(a) �k�m �i�j�b�•�Z�\�‚�_�g�b �l�j�h�r�d�h�\�b �i�j�b�o�\�Z�l�‚�b�\�b �a�Z �n�b�g�Z�g�k�b�j�Z�ƒ�_ �M�g�b�•�_ �m �k�d�e�Z�^�m �k�Z 
�q�e�Z�g�h�f 35. �h�\�h�] �K�i�h�j�Z�a�m�f�Z; 

���[�����i�j�h�\�_�j�_ �m �q�e�Z�g�m 43. �h�\�h�] �K�i�h�j�Z�a�m�f�Z �g�b�k�m �i�h�d�Z�a�Z�e�_ �g�b�d�Z�d�\�_ �i�j�h�[�e�_�f�_; 

���p�����g�b�•�_ �h�^�e�m�q�_�g�h �^�Z �k�_ �i�j�_�d�b�g�m �b�e�b�� �k�m�k�i�_�g�^�m�•�m �i�e�Z�„�Z�ƒ�Z �m �\�_�a�b �k�Z �f�_�j�h�f���Z�� 
�d�h�•�Z �•�_ (�k�m) �i�j�_�^�f�_�l �j�_�e�_�\�Z�g�l�g�h�] �a�Z�o�l�_�\�Z; 

���^�����k�m �Z�i�j�h�i�j�b�•�Z�p�b�•�_ �j�Z�k�i�h�e�h�`�b�\�_. 

�Q�E�:�G 40 �I�J�?�>�N�B�G�:�G�K�B�J�:�5�? 

(1) �B�k�i�e�Z�l�_ �i�j�_� �̂n�b�g�Z�g�k�b�j�Z�ƒ�Z, �d�h�•�_ �k�_ �g�Z�\�h�^�_ �m �q�e�Z�g�m 34. �N�N�I�:, �f�h�]�m �b�a�g�h�k�b�l�b �^�h��
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30% �h� ̂ �^�h�i�j�b�g�h�k�Z �M�g�b�•�_ �a�Z �l�j�b �g�Z�•�k�d�h�j�b�•�_ �]�h�^�b�g�_ �B�I�:�J�>��III  �i�j�h�]�j�Z�f�Z �d�Z�d�h �•�_ 
�m�l�\�j�{�_�g�h �m �N�b�g�Z�g�k�b�•�k�d�h�f�� �k�i�h�j�Z�a�m�f�m. �M �a�Z�\�b�k�g�h�k�l�b �h� ̂ �j�Z�k�i�h�e�h�`�b�\�h�k�l�b 
�[�m�‡�_�l�k�d�b�o �Z�i�j�h�i�j�b�•�Z�p�b�•�Z, �i�j�_� �̂n�b�g�Z�g�k�b�j�Z�ƒ�_ �k�_ �f�h�`�_ �b�k�i�e�Z�l�b�l�b �m �^�\�_ �b�e�b �\�b�r�_ 
�j�Z�l�Z. 

(2) �D�h�f�b�k�b�•�Z �\�j�r�b �i�h�q�_�l�g�m �b�k�i�e�Z�l�m �i�j�_� �̂n�b�g�Z�g�k�b�j�Z�ƒ�Z �m �\�b�k�b�g�b �h� ̂�g�Z�•�f�Z�ƒ�_ 50% �h� ̂
�b�a�g�h�k�Z �b�a �k�l�Z�\�Z 1. �d�Z�h �i�j�\�m �j�Z�l�m. 

�>�h�^�Z�l�g�_ �j�Z�l�_ �f�h�]�m �k�_ �b�k�i�e�Z�l�b�l�b �g�Z�d�h�g �k�e�Z�ƒ�Z���a�Z�o�l�_�\�Z �J�_�i�m�[�e�b�d�_���K�j�[�b�•�_ �m �k�d�e�Z�^�m 
�k�Z �a�Z�o�l�_�\�b�f�Z �i�j�_�^�\�b�{�_�g�b�f �m �k�l. 1. �b 4. 

(3) �:�d�h �b�k�i�e�Z�l�_ �i�j�_� �̂n�b�g�Z�g�k�b�j�Z�ƒ�Z �b�a �k�l�Z�\�Z 1. �g�b�k�m �^�h�\�h�‚�g�_ �^�Z �h�k�b�]�m�j�Z�•�m 
�i�j�Z�\�h�\�j�_�f�_�g�m �b�k�i�e�Z�l�m �a�Z�o�l�_�\�Z �d�h�j�b�k�g�b�d�Z, �f�h�]�m �k�_ �i�h�\�_�„�Z�l�b. �I�h�\�_�„�Z�ƒ�_ �l�j�_�[�Z�� �^�Z��
�[�m�^�_���m���\�b�k�b�g�b���b�a�g�h�k�Z���d�h�•�b���•�_ �i�h�l�j�_�[�Z�g �a�Z �l�m �k�\�j�o�m. �F�h�j�Z �k�_ �a�Z�k�g�b�\�Z�l�b �g�Z �b�a�g�h�k�m 
�h�[�j�Z�a�e�h�`�_�g�b�o �l�j�h�r�d�h�\�Z �g�Z�k�l�Z�e�b�o �d�h�^ �d�h�j�b�k�g�b�d�Z, �Z�e�b �d�h�•�b �•�h�r �m�\�_�d �g�b�k�m 
�b�a�f�b�j�_�g�b �a�[�h�] �g�_�^�h�k�l�Z�l�d�Z �k�j�_�^�k�l�Z�\�Z �M�g�b�•�_ �g�Z �B�I�:�J�> �_�\�j�h�� �j�Z�q�m�g�m. �F�_�{�m�l�b�f, 
�d�m�f�m�e�Z�l�b�\�g�b �b�a�g�h�k �b�k�i�e�Z�l�Z �i�j�_� �̂n�b�g�Z�g�k�b�j�Z�ƒ�Z �g�_ �k�f�_ �i�j�_�e�Z�a�b�l�b 30% �h� ̂
�^�h�i�j�b�g�h�k�Z �?�M �a�Z �l�j�b �g�Z�•�k�d�h�j�b�•�_ �]�h�^�b�g�_ �m�l�\�j�{�_�g�_ �m �N�b�g�Z�g�k�b�•�k�d�h�f���k�i�h�j�Z�a�m�f�m. 

(4) �M�d�m�i�Z�g �b�a�g�h�k �d�h�•�b �•�_ �i�e�Z�„�_�g �d�Z�h �i�j�_� �̂n�b�g�Z�g�k�b�j�Z�ƒ�_ �[�b�„�_�� �g�Z�^�h�d�g�Z�{�_�g �D�h�f�b�k�b�•�b 
�Z�d�h �g�b�•�_ �i�h�k�e�Z�l �g�b�•�_�^�Z�g �a�Z�o�l�_�\ �a�Z �i�e�Z�„�Z�ƒ�_ �a�Z �B�I�:�J�>�� �,II �i�j�h�]�j�Z�f �m �j�h�d�m �h� ̂15 
�f�_�k�_�p�b �h� ̂�^�Z�l�m�f�Z �m �d�h�•�_�f �•�_ �D�h�f�b�k�b�•�Z �b�a�\�j�r�b�e�Z �i�j�\�m �b�k�i�e�Z�l�m �i�j�_� �̂n�b�g�Z�g�k�b�j�Z�ƒ�Z. 
�G�Z �^�h�i�j�b�g�h�k �M�g�b�•�_ �a�Z �B�I�:�J�>���,II �i�j�h�]�j�Z�f �g�_�„�_���m�l�b�p�Z�l�b �l�Z�d�\�_ �g�Z�^�h�d�g�Z�^�_. 

�Q�E�:�G 41 �B�A�J�:�Q�M�G�:�<�:�5�? �B�A�G�H�K�: �A�: �I�E�:�6�:�5�?  

(1) �>�h�i�j�b�g�h�k �M�g�b�•�_ �d�h�•�b �l�j�_�[�Z �i�e�Z�l�b�l�b �g�Z �b�f�_���i�j�b�o�\�Z�l�‚�b�\�b�o �•�Z�\�g�b�o �l�j�h�r�d�h�\�Z 
�i�j�b�•�Z�\�‚�_�g�b�o �a�Z �k�\�Z�d�m �f�_�j�m �b �a�Z �k�\�Z�d�b �j�_�n�_�j�_�g�l�g�b �i�_�j�b�h�^, �b�a�j�Z�q�m�g�Z�\�Z �k�_ �g�Z 
�h�k�g�h�\�m �n�b�g�Z�g�k�b�•�k�d�h�]���i�e�Z�g�Z �d�h�•�b���•�_ �g�Z �k�g�Z�a�b �h�^���i�j�\�h�] �^�Z�g�Z �g�Z�\�_�^�_�g�h�] �i�_�j�b�h�^�Z. 

(2) �B�a�g�h�k�b �^�h�i�j�b�g�h�k�Z �M�g�b�•�_ �g�Z�^�h�d�g�Z�{�_�g�b �h� ̂ �d�h�j�b�k�g�b�d�Z �m �h�d�\�b�j�m �B�I�:�J�>��III  
�i�j�h�]�j�Z�f�Z �l�h�d�h�f �k�\�Z�d�h�] �j�_�n�_�j�_�g�l�g�h�] �i�_�j�b�h�^�Z �b �^�m�]�h�\�b �d�h�•�b �g�b�k�m �g�Z�i�e�Z�„�_�g�b 
�l�h�d�h�f �^�\�_ �]�h�^�b�g�_ �h� ̂�l�j�_�g�m�l�d�Z �d�Z�^�Z �k�m �_�\�b�^�_�g�l�b�j�Z�g�b �m �d�ƒ�b�a�b �^�m�`�g�b�d�Z, �d�Z�h �r�l�h �k�_ 
�g�Z�\�h�^�b �m �q�e�Z�g�m 49(6) �h�\�h�] �K�i�h�j�Z�a�m�f�Z, �h�^�m�a�b�f�Z�•�m �k�_ �h� ̂ �b�a�g�h�k�Z �d�h�•�b �D�h�f�b�k�b�•�Z 
�l�j�_�[�Z �^�Z �i�e�Z�l�b �m �a�Z�o�l�_�\�m �a�Z �i�e�Z�„�Z�ƒ�_ �a�Z �l�Z�• �i�_�j�b�h�^ �m �k�d�e�Z�^�m �k�Z �q�e�Z�g�h�f 50. �h�\�h�] 
�K�i�h�j�Z�a�m�f�Z. 

(3) �G�_ �^�h�\�h�^�_�„�b �m �i�b�l�Z�ƒ�_ �]�h�j�ƒ�m �]�j�Z�g�b�p�m �h� ̂95%, �d�Z�d�h �•�_ �i�j�_�^�\�b�{�_�g�h �q�e�Z�g�h�f 38(5), 
�Z�d�h �d�h�f�[�b�g�h�\�Z�g�b �m�d�m�i�g�b �b�a�g�h�k �b�a�•�Z�\�Z �h �l�j�h�r�d�h�\�b�f�Z �i�j�_�{�_ �m�d�m�i�g�b �i�j�h�]�j�Z�f�b�j�Z�g�b 
�b�a�g�h�k �a�Z �^�Z�l�m �f�_�j�m, �b�a�g�h�k �d�h�•�b �l�j�_�[�Z �i�e�Z�l�b�l�b �k�_ �h�]�j�Z�g�b�q�Z�\�Z �g�Z �i�j�h�]�j�Z�f�b�j�Z�g�b 
�b�a�g�h�k �a�Z �l�m �f�_�j�m �m �\�Z�`�_�„�_�f���n�b�g�Z�g�k�b�•�k�d�h�f�� �i�e�Z�g�m. �L�j�h�r�d�h�\�b �d�h�•�b�� �k�m���b�k�d�‚�m�q�_�g�b 
�d�Z�h �i�h�k�e�_�^�b�p�Z �l�h�]�Z �f�h�]�m �k�_ �m�a�_�l�b �m �h�[�a�b�j �m �g�Z�d�g�Z�^�g�h�f �a�Z�o�l�_�\�m �a�Z �i�e�Z�„�Z�ƒ�_ �i�h� ̂
�m�k�e�h�\�h�f �^�Z �J�_�i�m�[�e�b�d�Z�� �K�j�[�b�•�Z �i�j�_�^�Z �i�j�b�e�Z�]�h�{�_�g�b �n�b�g�Z�g�k�b�•�k�d�b���i�e�Z�g, �Z �D�h�f�b�k�b�•�Z 
�]�Z �i�j�b�o�\�Z�l�b. 

�Q�E�:�G 42 �B�A�J�:�<�G�:�5�? �D�H�G�:�Q�G�H�= �K�:�E�>�: 

(1) �M �k�e�m�q�Z�•�m �b�a�j�Z�\�g�Z�ƒ�Z �d�h�g�Z�q�g�h�] �k�Z�e�^�Z, �d�Z�h �r�l�h �k�_ �g�Z�\�h�^�b �m �q�e�Z�g�m 36. �N�N�I�: 
�i�j�b�f�_�ƒ�m�•�_ �k�_ �j�h�d �b�a �q�e�Z�g�Z 36(1) �b�� ������ �h�\�h�] �K�i�h�j�Z�a�m�f�Z, �d�Z�d�h �•�_ �m�l�\�j�{�_�g�h �m 
�N�b�g�Z�g�k�b�•�k�d�h�f���k�i�h�j�Z�a�m�f�m. 

(2) �B�a�j�Z�\�g�Z�ƒ�_ �d�h�g�Z�q�g�h�] �k�Z�e�^�Z �g�_ �^�h�\�h�^�b �m �i�b�l�Z�ƒ�_ �m�k�\�Z�•�Z�ƒ�_ �k�e�_�^�_�„�b�o �h�^�e�m�d�Z �m 
�k�d�e�Z�^�m �k�Z �q�e�Z�g�h�f 51.  

(3) �B�a�j�Z�\�g�Z�ƒ�_ �l�Z�d�h�{�_ �g�_ �^�h�\�h�^�b �m �i�b�l�Z�ƒ�_ �i�j�Z�„�_�ƒ�_ �h�^�j�_�^�[�b �m�l�\�j�{�_�g�b�o �g�Z �h�k�g�h�\�m 
�q�e�Z�g�Z 46 �b �q�e�Z�g�Z 52. 
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(4) �J�_�i�m�[�e�b�d�Z���K�j�[�b�•�Z �g�_ �f�h�`�_ �^�Z �g�Z�k�l�Z�\�b �n�b�g�Z�g�k�b�•�k�d�_ �l�j�Z�g�k�Z�d�p�b�•�_ �k�Z �B�I�:�J�>���_�\�j�h��
�j�Z�q�m�g�Z �g�Z�d�h�g �k�e�Z�ƒ�Z �a�Z�o�l�_�\�Z �a�Z �d�h�g�Z�q�g�h �i�e�Z�„�Z�ƒ�_ �D�h�f�b�k�b�•�b. �J�_�i�m�[�e�b�d�Z�� �K�j�[�b�•�Z  
�h�k�b�]�m�j�Z�\�Z �^�Z �k�_ �i�h�r�l�m�•�m �a�Z�o�l�_�\�b �b�a �q�e�Z�g�Z 36(1) �N�N�I�: �^�h�d �k�_ �g�_ �b�k�i�m�g�_ �a�Z�o�l�_�\�b 
�g�Z�\�_�^�_�g�b �g�Z �h�k�g�h�\�m �q�e�Z�g�Z 46. �h�\�h�] �K�i�h�j�Z�a�m�f�Z. �R�l�h �k�_ �l�b�q�_ �h�^�j�_�^�[�b �g�Z �h�k�g�h�\�m 
�q�e�Z�g�Z 52. �h�\�h�] �K�i�h�j�Z�a�m�f�Z, �D�h�f�b�k�b�•�Z���k�_���h�[�Z�\�_�r�l�Z�\�Z �k�\�Z�d�b �i�m�l �d�Z�^�Z �k�_ �b�a�g�h�k�b �d�h�•�b��
�k�_���g�Z�^�h�d�g�Z�{�m�•�m �_�\�b�^�_�g�l�b�j�Z�•�m �g�Z �g�Z�p�b�h�g�Z�e�g�b�f �j�Z�q�m�g�b�f�Z. 

(5) �J�_�i�m�[�e�b�d�Z�� �K�j�[�b�•�Z���m�k�i�h�k�l�Z�\�‚�Z �k�b�k�l�_�f �d�h�•�b �•�h�• �h�f�h�]�m�„�Z�\�Z �i�j�Z�„�_�ƒ�_ �a�Z�o�l�_�\�Z 
�m�l�\�j�{�_�g�b�o �m �k�l�Z�\�m 4. �J�_�i�m�[�e�b�d�Z�� �K�j�[�b�•�Z �h�^�j�_�{�m�•�_ �h�^�]�h�\�h�j�g�h �l�_�e�h �b �h�[�Z�\�_�r�l�Z�\�Z 
�D�h�f�b�k�b�•�m �h �i�j�Z�d�l�b�q�g�b�f �^�h�]�h�\�h�j�b�f�Z �m �\�_�a�b �k�Z �i�j�_�g�h�k�h�f �h�^�]�h�\�h�j�g�h�k�l�b �g�Z �h�\�h 
�l�_�e�h. 

�Q�E�:�G 43 �B�K�I�E�:�L�:���D�H�J�B�K�G�B�P�B�F�: 

(1) �J�_�i�m�[�e�b�d�Z���K�j�[�b�•�Z �h�k�b�]�m�j�Z�\�Z �^�Z �k�m �b�k�i�e�Z�l�_ �d�h�j�b�k�g�b�p�b�f�Z: 

(a) �d�h�•�Z�� �k�_���h�^�g�h�k�_�� �g�Z�� �a�Z�^�m�`�_�ƒ�Z �b�a�\�j�r�_�g�Z �g�Z�� �h�^�]�h�\�Z�j�Z�•�m�„�b�� �g�Z�q�b�g���g�Z���B�I�:�J�> 
�_�\�j�h�� �j�Z�q�m�g�m. �G�Z�e�h�a�b �a�Z �i�e�Z�„�Z�ƒ�_ �b�e�b �[�b�e�h �d�h�•�b �^�j�m�]�b �j�Z�q�m�g�h�\�h�^�k�l�\�_�g�b 
�^�h�d�m�f�_�g�l�b �•�_�^�g�Z�d�_ �^�h�d�Z�a�g�_ �\�j�_�^�g�h�k�l�b �a�Z �d�h�j�b�k�g�b�d�Z(�_) �b�e�b �ƒ�b�o�h�\�_ 
�i�m�g�h�f�h�„�g�b�d�_ �b�a�^�Z�•�m �k�_, �d�Z�h �h�i�r�l�_ �i�j�Z�\�b�e�h, �m �j�h�d�m �h� ̂�i�_�l���j�Z�^�g�b�o �^�Z�g�Z �h� ̂
�h�\�h�]���a�Z�^�m�`�_�ƒ�Z; 

���[���� �a�Z�k�g�h�\�Z�g�_���g�Z �b�a�•�Z�\�b �h �l�j�h�r�d�h�\�b�f�Z �g�Z�k�l�Z�e�b�f �d�h�^ �d�h�j�b�k�g�b�d�Z �b 
�_�\�b�^�_�g�l�b�j�Z�g�b�f �h�j�b�]�b�g�Z�e�g�b�f �a�Z�i�j�b�f�‚�_�g�b�f���j�Z�q�m�g�b�f�Z. �L�Z�f�h���]�^�_ �i�h�f�h�„ �g�b�•�_��
�m�� �n�m�g�d�p�b�•�b�� �l�j�h�r�d�Z���� �f�h�]�m�� �k�_ �i�j�b�o�\�Z�l�b�l�b���h�k�l�Z�e�b �h�^�]�h�\�Z�j�Z�•�m�„�b �^�h�d�m�f�_�g�l�b, 
�d�Z�d�h �•�_ �h�^�j�_�{�_�g�h �B�I�:�J�>���,�,�, �i�j�h�]�j�Z�f�h�f. 

(2) �D�Z�d�h �[�b �[�b�e�b �i�j�b�o�\�Z�l�‚�b�\�b, �l�j�h�r�d�h�\�b �f�h�j�Z�•�m �[�b�l�b �m �k�d�e�Z�^�m �k�Z �q�e�Z�g�h�f 35(1).  

(3) �B�k�i�e�Z�l�_ �„�_ �k�_ �\�j�r�b�l�b �i�m�l�_�f �i�j�_�g�h�k�Z �g�Z �[�Z�g�d�h�\�g�b �j�Z�q�m�g �d�h�•�b�� �•�_���g�Z �b�f�_ 
�d�h�j�b�k�g�b�d�Z. �B�k�i�e�Z�l�_�� �d�h�j�b�k�g�b�d�m�� �g�_�� �f�h�]�m�� �[�b�l�b�� �h�[�m�k�l�Z�\�‚�_�g�_���� �a�Z�^�j�`�Z�g�_ �b�e�b��
�d�h�j�b�]�h�\�Z�g�_ �g�Z�� �[�b�e�h�� �d�h�•�b�� �g�Z�q�b�g�� �d�Z�h�� �a�Z�f�_�g�Z�� �a�Z �^�m�`�g�b�q�d�_�� �h�[�Z�\�_�a�_���d�h�j�b�k�g�b�d�Z. 
�F�_�{�m�l�b�f���� �B�I�:�J�>�� �Z�]�_�g�p�b�•�Z�� �f�h�`�_���h�^�[�b�l�b���h�^���b�k�i�e�Z�l�_ �[�b�e�h���d�h�•�b�� �b�a�g�h�k�� �d�h�•�b�� �l�j�_�[�Z��
�g�Z�i�e�Z�l�b�l�b�� �h�^���d�h�j�b�k�g�b�d�Z�� �Z���d�h�•�b�� �k�_���h�^�g�h�k�b�� �g�Z�� �n�b�g�Z�g�k�b�•�k�d�m�� �i�h�f�h�„�� �m�� �h�d�\�b�j�m��
�b�g�k�l�j�m�f�_�g�l�Z �a�Z���i�j�_�l�i�j�b�k�l�m�i�g�m���i�h�f�h�„. 

(4) �:�d�h �B�I�:�J�> �Z�]�_�g�p�b�•�Z �g�_ �a�Z�^�j�`�b �h�j�b�]�b�g�Z�e�g�_ �j�Z�q�m�g�_ �b�e�b �^�j�m�]�_ �j�_�e�_�\�Z�g�l�g�_ 
�^�h�d�m�f�_�g�l�_ �b�a �k�l�Z�\�Z 1�����l�Z�q�d�Z��(�[) �g�Z�d�h�g �i�j�b�•�_�f�Z �b�k�l�b�o, �B�I�:�J�> �Z�]�_�g�p�b�•�Z �h�k�b�]�m�j�Z�\�Z 
�^�Z �k�_ �m�a�f�m �d�h�i�b�•�_ �b �i�h�k�l�b�]�g�m �^�h�]�h�\�h�j�b �d�Z�d�h �[�b �k�_ �h�k�b�]�m�j�Z�e�h �^�Z �h�j�b�]�b�g�Z�e�b �[�m�^�m 
�^�h�k�l�m�i�g�b �m �k�\�j�o�m �j�_�\�b�a�b�•�_ �b �b�g�k�i�_�d�p�b�•�_. 

(5) �G�:�H �b �B�I�:�J�> �Z�]�_�g�p�b�•�Z �h�k�b�]�m�j�Z�\�Z�•�m �^�Z �m�d�m�i�g�b �•�Z�\�g�b �l�j�h�r�d�h�\�b �h� ̂�k�l�j�Z�g�_ �k�\�b�o 
�•�Z�\�g�b�o �l�_�e�Z �m �J�_�i�m�[�e�b�p�b�� �K�j�[�b�•�b �a�Z �k�\�Z�d�m �f�_�j�m �b �i�j�h�•�_�d�Z�l �[�m�^�m �\�b�^�‚�b�\�b �g�Z 
�j�Z�q�m�g�b�f�Z �B�I�:�J�> �Z�]�_�g�p�b�•�_. 

(6) �B�I�:�J�> �Z�]�_�g�p�b�•�Z �\�h�^�b �_�\�b�^�_�g�p�b�•�m �k�\�Z�d�_ �b�k�i�e�Z�l�_ �r�l�h �m�d�‚�m�q�m�•�_ �g�Z�•�f�Z�ƒ�_ �k�e�_�^�_�„�_ 
�b�g�n�h�j�f�Z�p�b�•�_: 

(a) �b�a�g�h�k �m �g�Z�p�b�h�g�Z�e�g�h�• �\�Z�e�m�l�b�����l�Z�f�h���]�^�_���•�_���i�j�b�f�_�ƒ�b�\�h; 

���[�����h�^�]�h�\�Z�j�Z�•�m�„�b �b�a�g�h�k �m �_�\�j�b�f�Z. 

(7) �G�:�H �b �B�I�:�J�> �Z�]�_�g�p�b�•�Z �h�k�b�]�m�j�Z�\�Z�•�m �^�Z �k�_ �k�\�b �b�a�g�h�k�b �a�Z�� �d�h�•�_�� �m�l�\�j�^�_�� �^�Z�� �k�m 
�i�e�Z�„�_�g�b �m�� �b�a�g�h�k�m�� �\�_�„�_�f�� �h�^���h�^�h�[�j�_�g�h�], �Z���d�h�•�b �k�m �m�\�j�r�l�_�g�b �m �i�h�l�\�j�{�_�g�_�� �b�a�•�Z�\�_ �h 
�l�j�h�r�d�h�\�b�f�Z, �m�� �k�d�e�Z�^�m�� �k�Z�� �q�e�Z�g�h�f�� ���������i�j�_�g�h�k�_ �m�� �j�h�d�m�� �h�^���^�_�k�_�l �j�Z�^�g�b�o �^�Z�g�Z�� �g�Z��
�B�I�:�J�>���_�\�j�h���j�Z�q�m�g���b���h�^�m�a�b�f�Z�•�m���h�^���k�e�_�^�_�„�_�]���a�Z�o�l�_�\�Z���a�Z���i�e�Z�„�Z�ƒ�_���D�h�f�b�k�b�•�b�� 

(8) �G�:�H �b �B�I�:�J�> �Z�]�_�g�p�b�•�Z �h�k�b�]�m�j�Z�\�Z�•�m �i�j�Z�\�h�\�j�_�f�_�g�m �h�[�j�Z�^�m �a�Z�o�l�_�\�Z �a�Z �b�k�i�e�Z�l�m 
�d�h�j�b�k�g�b�d�Z. �M �k�e�m�q�Z�•�_�\�b�f�Z �m �d�h�•�b�f�Z �i�_�j�b�h�^ �b�a�f�_�{�m �i�j�b�•�_�f�Z �a�Z�o�l�_�\�Z �a�Z �b�k�i�e�Z�l�m �b 
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�b�a�^�Z�\�Z�ƒ�Z �g�Z�e�h�]�Z �a�Z �b�k�i�e�Z�l�m �i�j�_�e�Z�a�b �r�_�k�l �f�_�k�_�p�b, �d�h�n�b�g�Z�g�k�b�j�Z�ƒ�_ �M�g�b�•�_ �f�h�`�_ �k�_ 
�k�f�Z�ƒ�b�l�b �m �k�d�e�Z�^�m �k�Z �k�e�_�^�_�„�b�f �i�j�Z�\�b�e�b�f�Z: 

(a) �Z�d�h �k�m �l�j�h�r�d�h�\�b �j�_�Z�e�b�a�h�\�Z�g�b���g�Z�d�h�g �a�Z�^�Z�l�b�o���j�h�d�h�\�Z �•�_�^�g�Z�d�b �b�e�b �f�Z�ƒ�b �h� ̂
5% �l�j�h�r�d�h�\�Z �j�_�Z�e�b�a�h�\�Z�g�b�o �i�j�_ �a�Z�^�Z�l�b�o���j�h�d�h�\�Z, �g�_�„�_ �[�b�l�b �k�f�Z�ƒ�_�ƒ�Z, �[�_�a 
�h�[�a�b�j�Z �g�Z �[�j�h�• �f�_�k�_�q�g�b�o �d�Z�r�ƒ�_�ƒ�Z; 

���[�����Z�d�h �k�m �l�j�h�r�d�h�\�b �j�_�Z�e�b�a�h�\�Z�g�b �g�Z�d�h�g �a�Z�^�Z�l�b�o���j�h�d�h�\�Z �\�_�„�b �h� ̂ 5% �h� ̂
�l�j�h�r�d�h�\�Z �j�_�Z�e�b�a�h�\�Z�g�b�o �i�j�_ �a�Z�^�Z�l�b�o���j�h�d�h�\�Z, �k�\�b �^�Z�‚�b �l�j�h�r�d�h�\�b 
�j�_�Z�e�b�a�h�\�Z�g�b �k�Z �d�Z�r�ƒ�_�ƒ�_�f �h�:̂ 

i. �•�_�^�g�h�] �f�_�k�_�p�Z, �k�f�Z�ƒ�m�•�m �k�_ �a�Z 10% 

ii. �^�\�Z �f�_�k�_�p�Z, �k�f�Z�ƒ�m�•�m �k�_ �a�Z 25% 

iii.  �l�j�b �f�_�k�_�p�Z, �k�f�Z�ƒ�m�•�m �k�_ �a�Z 45% 

iv. �q�_�l�b�j�b �f�_�k�_�p�Z, �k�f�Z�ƒ�m�•�m �k�_ �a�Z 70% 

v. �i�_�l �f�_�k�_�p�b �b�e�b �\�b�r�_, �k�f�Z�ƒ�m�•�m �k�_ �a�Z 100%. 

�A�Z �i�h�l�j�_�[�_ �h�\�h�] �k�l�Z�\�Z, �i�j�b�•�_�f�h�f �a�Z�o�l�_�\�Z �a�Z �b�k�i�e�Z�l�m �k�_ �k�f�Z�l�j�Z �^�Z�l�m�f �d�Z�^�Z �•�_ 
�a�Z�o�l�_�\ �a�Z �b�k�i�e�Z�l�m�� �d�h�j�b�k�g�b�d�Z �i�j�b�f�‚�_�g �h� ̂ �k�l�j�Z�g�_ �g�Z�^�e�_�`�g�b�o �k�e�m�`�[�b �J�_�i�m�[�e�b�d�_��
�K�j�[�b�•�_, �[�_�a �h�[�a�b�j�Z �g�Z �l�h �^�Z �e�b �a�Z�o�l�_�\ �a�Z �b�k�i�e�Z�l�m, �m �l�j�_�g�m�l�d�m �i�j�b�•�_�f�Z, �k�Z�^�j�`�b �k�\�Z 
�i�j�Z�l�_�„�Z �^�h�d�m�f�_�g�l�Z �i�h�l�j�_�[�g�Z �a�Z �b�k�i�e�Z�l�m. �B�I�:�J�> �Z�]�_�g�p�b�•�Z �„�_ �h�[�_�a�[�_�^�b�l�b 
�i�j�h�p�_�^�m�j�_���d�h�•�b�f�Z �k�_ �h�k�b�]�m�j�Z�\�Z �^�Z �g�_�^�h�k�l�Z�•�m�„�Z �^�h�d�m�f�_�g�l�Z �[�m�^�m �i�j�b�f�‚�_�g�Z �h� ̂
�d�h�j�b�k�g�b�d�Z �g�Z �\�j�_�f�_ �a�Z �b�k�i�e�Z�l�m �m �k�d�e�Z�^�m �k�Z �i�j�\�h�f���l�Z�q�d�h�f���h�\�h�]���k�l�Z�\�Z. 

�D�h�f�b�k�b�•�Z �f�h�`�_ �^�Z �i�j�b�f�_�g�b �^�j�m�]�Z�q�b�•�b �j�Z�k�i�h�j�_�^ �b/�b�e�b �g�b�`�Z �b�e�b �g�m�e�l�Z �k�f�Z�ƒ�_�ƒ�Z, 
�Z�d�h �k�_ �h�l�d�j�b�•�m �b�a�m�a�_�l�g�b �m�k�e�h�\�b �m�i�j�Z�\�‚�Z�ƒ�Z �a�Z �h�^�j�_�{�_�g�_ �f�_�j�_ �b�e�b �Z�d�h �•�_ 
�J�_�i�m�[�e�b�d�Z�� �K�j�[�b�•�Z���^�Z�e�Z �^�h�[�j�h �m�l�_�f�_�‚�_�g�Z �h�[�j�Z�a�e�h�`�_�ƒ�Z. �D�Z�r�ƒ�_�ƒ�_ �d�h�j�b�k�g�b�d�Z �m��
�^�h�k�l�Z�\�‚�Z�ƒ�m �g�_�^�h�k�l�Z�•�m�„�b�o �^�h�d�m�f�_�g�Z�l�Z �a�Z �a�Z�o�l�_�\ �a�Z �b�k�i�e�Z�l�m �k�_ �g�_�„�_ �k�f�Z�l�j�Z�l�b 
�^�h�[�j�h �m�l�_�f�_�‚�_�g�b�f �h�[�j�Z�a�e�h�`�_�ƒ�_�f. �J�_�i�m�[�e�b�d�Z�� �K�j�[�b�•�Z �m�l�\�j�{�m�•�_ �h�^�]�h�\�Z�j�Z�•�m�„�_ 
�h�^�j�_�^�[�_ �m �m�]�h�\�h�j�b�f�Z �i�h�l�i�b�k�Z�g�b�f �k�Z �d�h�j�b�k�g�b�p�b�f�Z �d�h�•�b�f�Z �k�_ �m�k�i�h�k�l�Z�\�‚�Z�•�m 
�h�^�]�h�\�Z�j�Z�•�m�„�b �j�h�d�h�\�b �a�Z �^�h�k�l�Z�\�‚�Z�ƒ�_ �g�_�^�h�k�l�Z�•�m�„�b�o �^�h�d�m�f�_�g�Z�l�Z. 

�I�j�_ �^�h�g�h�r�_�ƒ�Z �h�^�e�m�d�_ �D�h�f�b�k�b�•�Z �h�[�Z�\�_�r�l�Z�\�Z �J�_�i�m�[�e�b�d�m���K�j�[�b�•�m, �^�h�i�m�r�l�Z�•�m�„�b �•�h�• 
�^�Z �i�j�_�^�k�l�Z�\�b �k�\�h�•�m �i�h�a�b�p�b�•�m �m �j�h�d�m �h� ̂ 10 �j�Z�^�g�b�o �^�Z�g�Z. �D�h�f�b�k�b�•�Z �h�[�Z�\�_�r�l�Z�\�Z 
�J�_�i�m�[�e�b�d�m�� �K�j�[�b�•�m �h �k�\�h�•�h�• �d�h�g�Z�q�g�h�• �h�^�e�m�p�b, �g�Z�\�h�^�_�„�b �j�Z�a�e�h�]�_ �g�Z �d�h�•�b�f�Z �k�_ 
�h�^�e�m�d�Z �a�Z�k�g�b�\�Z. 

�A�Z �k�\�Z�d�b �l�j�h�r�Z�d �g�Z�q�b�ƒ�_�g �g�Z�d�h�g �a�Z�^�Z�l�b�o���j�h�d�h�\�Z���� �J�_�i�m�[�e�b�d�Z�� �K�j�[�b�•�Z �^�h�k�l�Z�\�‚�Z��
�D�h�f�b�k�b�•�b �^�_�l�Z�‚�g�Z �h�[�j�Z�a�e�h�`�_�ƒ�Z �h �d�Z�r�ƒ�_�ƒ�m, �i�b�k�Z�g�b �^�h�d�Z�a �a�Z �i�h�l�d�j�_�i�‚�b�\�Z�ƒ�_ �l�h�] 
�h�[�j�Z�a�e�h�`�_�ƒ�Z, �d�Z�h �b �i�j�_�^�k�l�Z�\�‚�Z�ƒ�_ �^�b�j�_�d�l�g�_ �\�_�a�_ �b�a�f�_�{�m �h�[�j�Z�a�e�h�`�_�ƒ�Z �b 
�j�_�e�_�\�Z�g�l�g�h�] �l�j�h�r�d�Z �g�Z�q�b�ƒ�_�g�h�] �g�Z�d�h�g �a�Z�^�Z�l�b�o���j�h�d�h�\�Z. 

(9) �I�j�b �h�^�e�m�q�b�\�Z�ƒ�m �h �h�l�d�Z�a�b�\�Z�ƒ�m �p�_�e�h�d�m�i�g�h�] �b�e�b �^�_�e�Z �^�h�i�j�b�g�h�k�Z �M�g�b�•�_, �G�:�H �b 
�B�I�:�J�> �Z�]�_�g�p�b�•�Z �m�a�b�f�Z�•�m �m �h�[�a�b�j �i�j�b�j�h�^�m �b �l�_�`�b�g�m �g�_�i�j�Z�\�b�e�g�h�k�l�b �b 
�n�b�g�Z�g�k�b�•�k�d�h�] �]�m�[�b�l�d�Z �^�h�i�j�b�g�h�k�Z �M�g�b�•�_. 

�Q�E�:�G 44  �>�?�<�B�A�G�B���D�M�J�K �B �D�:�F�:�L�:  

(1) �J�_�i�m�[�e�b�d�Z�� �K�j�[�b�•�Z���h�k�b�]�m�j�Z�\�Z �^�Z �•�_ �_�\�b�^�_�g�l�b�j�Z�g�b �d�m�j�k �a�Z �d�h�g�\�_�j�a�b�•�m �b�a�f�_�{�m �_�\�j�Z �b 
�g�Z�p�b�h�g�Z�e�g�_ �\�Z�e�m�l�_ �f �_�k�_�q�g�b �j�Z�q�m�g�h�\�h�^�k�l�\�_�g�b �d�m�j�k �_�\�j�Z �m�l�\�j�{�_�g �h� ̂�k�l�j�Z�g�_ �D�h�f�b�k�b�•�_ 
�a�Z �J�_�i�m�[�e�b�d�m�� �K�j�[�b�•�m �a�Z �f�_�k�_�p �l�h�d�h�f �d�h�•�_�] �•�_ �l�j�h�r�Z�d �_�\�b�^�_�g�l�b�j�Z�g �g�Z �j�Z�q�m�g�b�f�Z 
�B�I�:�J�>���M�i�j�Z�\�‚�Z�q�d�h�]���l�_�e�Z���B�I�:�J�>���Z�]�_�g�p�b�•�_. �F�_�{�m�l�b�f�����f�h�`�_���k�_���i�j�b�f�_�g�b�l�b �k�e�_�^�_�„�_: 

(a) �a�Z �b�k�i�e�Z�l�_ �B�I�:�J�> �Z�]�_�g�p�b�•�_, �^�Z�l�m�f �b�a�^�Z�\�Z�ƒ�Z �g�Z�e�h�]�Z �a�Z �b�k�i�e�Z�l�m �d�h�j�b�k�g�b�d�m 
�•�_ �^�Z�l�m�f �d�h�•�b �•�_ �i�j�b�d�Z�a�Z�g �m �j�Z�q�m�g�b�f�Z; 
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���[�����a�Z �i�j�_�i�e�Z�„�_�g�_ �b�a�g�h�k�_ �B�I�:�J�> �Z�]�_�g�p�b�•�_ �m �k�d�e�Z�^�m �k�Z �q�e�Z�g�h�f 43(7), �d�m�j�k �m 
�f�_�k�_�p�m �d�h�•�b �i�j�_�l�o�h�^�b �f�_�k�_�p�m �l�h�d�h�f �d�h�] �•�_ �i�j�_�i�e�Z�„�_�g�b �b�a�g�h�k �i�j�\�b �i�m�l 
�a�Z�[�_�e�_�`�_�g; 

���\) �a�Z �^�m�]�h�\�_ �d�h�•�b �g�b�k�m �g�Z�^�h�d�g�Z�{�_�g�b, �d�Z�h �b �a�Z �^�m�]�h�\�_ �d�h�•�b �g�b�k�m �g�Z�i�e�Z�„�_�g�b �m 
�j�h�d�m �h� ̂ �^�\�_ �]�h�^�b�g�_ �h� ̂�ƒ�b�o�h�\�_ �_�\�b�^�_�g�p�b�•�_ �m �d�ƒ�b�a�b �^�m�`�g�b�d�Z �m �k�d�e�Z�^�m �k�Z 
�q�e�Z�g�h�f 52, �d�m�j�k �m �f�_�k�_�p�m �d�h�•�b �i�j�_�l�o�h�^�b �f�_�k�_�p�m �l�h�d�h�f �d�h�] �•�_ �^�m�] �i�j�\�b �i�m�l 
�a�Z�[�_�e�_�`�_�g. 

���]) �a�Z �b�a�g�h�k�_ �m�l�\�j�{�_�g�_ �h�^�e�m�d�Z�f�Z �h �i�j�b�o�\�Z�l�Z�ƒ�m �j�Z�q�m�g�Z �b/�b�e�b �i�h�l�\�j�{�b�\�Z�ƒ�Z��
�m�k�Z�]�e�Z�r�_�g�h�k�l�b, �d�m�j�k �m �f�_�k�_�p�m �d�h�•�b �i�j�_�l�o�h�^�b �f�_�k�_�p�m �l�h�d�h�f �d�h�•�_�] �•�_ �h�^�e�m�d�Z 
�^�h�g�_�l�Z; 

��� )̂ �a�Z �g�Z�^�h�d�g�Z�{�_�g�_ �^�m�]�h�\�_ �b �d�Z�f�Z�l�_ �m �k�d�e�Z�^�m �k�Z �q�e�Z�g�h�f 52, �d�m�j�k �m �f�_�k�_�p�m �d�h�•�b 
�i�j�_�l�o�h�^�b �f�_�k�_�p�m �l�h�d�h�f �d�h�•�_�] �•�_ �^�m�] �g�Z�^�h�d�g�Z�{�_�g; 

���{) �a�Z �g�_�i�j�Z�\�b�e�g�_���b�a�g�h�k�_���g�Z�^�h�d�g�Z�{�_�g�_ �m �k�d�e�Z�^�m �k�Z �q�e�Z�g�h�f 51. �N�N�I�:, �d�m�j�k �m 
�f�_�k�_�p�m �d�h�•�b �i�j�_�l�o�h�^�b �f�_�k�_�p�m �l�h�d�h�f �d�h�•�_�] �•�_ �b�a�g�h�k �g�Z�^�h�d�g�Z�{�_�g; 

���_) �a�Z �d�Z�f�Z�l�_ �h�k�l�\�Z�j�_�g�_ �g�Z �j�Z�q�m�g�b�f�Z �J�Z�q�m�g�h�\�h�^�k�l�\�_�g�h�]�� �l�_�e�Z �b �B�I�:�J�> 
�Z�]�_�g�p�b�•�_, �d�m�j�k �m �f�_�k�_�p�m �d�Z�^�Z �•�_ �d�Z�f�Z�l�Z �i�j�b�i�b�k�Z�g�Z �j�Z�q�m�g�b�f�Z���� �Z �r�l�h �f�h�j�Z 
�[�b�l�b �[�Z�j�_�f �•�_�^�g�h�f �f�_�k�_�q�g�h; 

��� )̀ �a�Z �n�b�g�Z�g�k�b�•�k�d�_ �i�j�Z�]�h�\�_�� �m�� �_�\�j�b�f�Z�� �m�� �B�I�:�J�> III  �i�j�h�]�j�Z�f�m�� �a�Z�� �k�\�Z�d�m�� �f�_�j�m����
�d�m�j�k�� �a�Z�� �d�h�g�\�_�j�a�b�•�m�� �b�a�f�_�{�m�� �_�\�j�Z�� �b�� �g�Z�p�b�h�g�Z�e�g�_�� �\�Z�e�m�l�_�� �„�_�� �[�b�l�b�� �f�_�k�_�q�g�b 
�j�Z�q�m�g�h�\�h�^�k�l�\�_�g�b���d�m�j�k �_�\�j�Z���d�h�•�b���h�^�j�_�^�b���D�h�f�b�k�b�•�Z �a�Z���J�_�i�m�[�e�b�d�m �K�j�[�b�•�m �a�Z��
�f�_�k�_�p�� �d�h�•�b�� �i�j�_�l�o�h�^�b�� �f�_�k�_�p�m�� �m�� �d�h�f�_�� �•�_�� �h�[�•�Z�\�‚�_�g�� �i�h�a�b�\�� �a�Z�� �i�h�^�g�h�r�_�ƒ�_��
�a�Z�o�l�_�\�Z. 

�A�Z�� �\�b�r�_�]�h�^�b�r�ƒ�_�� �f�_�j�_�� �d�m�j�k�� �a�Z�� �d�h�g�\�_�j�a�b�•�m�� �b�a�f�_�{�m�� �_�\�j�Z�� �b�� �g�Z�p�b�h�g�Z�e�g�_��
�\�Z�e�m�l�_���„�_���k�_���i�j�b�e�Z�]�h�{�Z�\�Z�l�b���k�\�Z�d�b�o �^�\�Z�g�Z�_�k�l���f�_�k�_�p�b�� 

�H�^�j�_�^�[�_ �m�� �l�Z�q�d�Z�f�Z�� �h�^��(�Z) �^�h��(�` ) �i�j�b�f�_�ƒ�m�•�m �k�_ �b �g�Z �k�e�m�q�Z�•�_�\�_ �h�[�m�o�\�Z�„�_�g�_ �q�e�Z�g�h�f 
33(8) �N�N�I�:. 

(2) �M �k�e�m�q�Z�•�m �^�Z �d�m�j�k �a�Z �g�_�d�b �f�_�k�_�p �g�b�•�_ �h�[�•�Z�\�‚�_�g, �d�h�j�b�k�l�b �k�_ �h�[�•�Z�\�‚�_�g�b���d�m�j�k �a�Z 
�g�Z�•�k�d�h�j�b�•�b���f�_�k�_�p. 

(3) �:�d�h �j�h�d�h�\�b �b�a �h�^�e�m�d�Z �^�h�g�_�l�b�o �m �k�d�e�Z�^�m �k�Z �q�e�Z�g�h�\�b�f�Z 50. �b 51. �g�b�k�m 
�b�k�i�h�r�l�h�\�Z�g�b, �k�\�Z�d�b �g�_�b�k�i�e�Z�„�_�g�b �b�a�g�h�k �k�l�\�Z�j�Z �d�Z�f�Z�l�m �i�h �k�l�h�i�b �•�_�^�g�Z�d�h�• �?�m�j�b�[�h�j 
�k�l�h�i�b �a�Z �l�j�h�f�_�k�_�q�g�b �^�_�i�h�a�b�l �h�[�•�Z�\�‚�_�g�h�• �h� ̂ �k�l�j�Z�g�_ �?�\�j�h�i�k�d�_ �p�_�g�l�j�Z�e�g�_ �[�Z�g�d�_ 
�i�e�m�k 1,5% �[�h�^�h�\�Z. �L�Z �k�l�h�i�Z �•�_ �f�_�k�_�q�g�b �i�j�h�k�_�d �f�_�k�_�p�Z �m �d�h�f �k�m �l�_���h�^�e�m�d�_���^�h�g�_�l�_. 

(4) �K�\�_ �d�Z�f�Z�l�_ �h�k�l�\�Z�j�_�g�_ �g�Z �B�I�:�J�> e�\�j�h�� �j�Z�q�m�g�m �h�k�l�Z�•�m �m �\�e�Z�k�g�b�r�l�\�m �J�_�i�m�[�e�b�d�_��
�K�j�[�b�•�_. �D�Z�f�Z�l�_ �g�Z�k�l�Z�e�_ �i�h�� �h�k�g�h�\�m���n�b�g�Z�g�k�b�j�Z�ƒ�Z �B�I�:�J�>�� �,�,I �i�j�h�]�j�Z�f�Z �h� ̂�k�l�j�Z�g�_ 
�M�g�b�•�_ �d�h�j�b�k�l�_���k�_ �b�k�d�‚�m�q�b�\�h �a�Z�� �k�\�j�o�m���B�I�:�J�>�� �,II �i�j�h�]�j�Z�f�Z, �r�l�h �k�_ �k�f�Z�l�j�Z 
�j�_�k�m�j�k�h�f �a�Z �J�_�i�m�[�e�b�d�m�� �K�j�[�b�•�m �m �n�h�j�f�b �g�Z�p�b�h�g�Z�e�g�h�] �•�Z�\�g�h�] �^�h�i�j�b�g�h�k�Z, �b 
�i�j�b�•�Z�\�‚�m�•�m �k�_ �D�h�f�b�k�b�•�b, �m �l�j�_�g�m�l�d�m �a�Z�l�\�Z�j�Z�ƒ�Z �B�I�:�J�>�� �,II �i�j�h�]�j�Z�f�Z. �M �\�j�_�f�_ 
�a�Z�l�\�Z�j�Z�ƒ�Z �I�j�h�]�j�Z�f�Z, �[�b�e�h �d�h�•�b �b�a�g�h�k �d�Z�f�Z�l�_ �d�h�•�b �g�b�•�_ �i�h�l�j�h�r�_�g �m �n�h�j�f�b 
�g�Z�p�b�h�g�Z�e�g�h�] �•�Z�\�g�h�] �^�h�i�j�b�g�h�k�Z �[�b�„�_ �\�j�Z�„�_�g �D�h�f�b�k�b�•�b.  

 

�G�:�K�E�H�< 4: �A�:�L�<�:�J�:�5�? �I�J�H�=�J�:�F�: 

�Q�E�:�G 45 �A�:�L�<�:�J�:�5�? �B�I�:�J�>���,�,I �I�J�H�=�J�:�F�: 

(1) �I�h�j�_� ̂ �f�b�g�b�f�Z�e�g�b�o �m�k�e�h�\�Z �a�Z �b�k�i�e�Z�l�m �d�h�g�Z�q�g�h�] �k�Z�e�^�Z �m �k�d�e�Z�^�m�� �k�Z���q�e�Z�g�h�f 36(1) 
�N�N�I�:, �B�I�:�J�>�� �,II �i�j�h�]�j�Z�f �k�_ �k�f�Z�l�j�Z �a�Z�l�\�h�j�_�g�b�f, �m�� �k�f�b�k�e�m�� �q�e�Z�g�Z�� ����. �N�N�I�:����
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�m�d�h�e�b�d�h���•�_�^�Z�g �h� ̂�k�e�_�^�_�„�b�o �m�k�e�h�\�Z �[�m�^�_ �b�k�i�m�ƒ�_�g: 

(a) �g�Z �h�k�g�h�\�m �h�^�h�[�j�_�ƒ�Z �j�Z�q�m�g�Z �a�Z�\�j�r�g�_ �i�j�_�^�f�_�l�g�_ �]�h�^�b�g�_ �b �m�d�m�i�g�h�] �[�j�h�•�Z 
�]�h�^�b�g�Z �k�i�j�h�\�h�{�_�ƒ�Z �B�I�:�J�>�� �,II �i�j�h�]�j�Z�f�Z, �i�e�Z�„�Z�ƒ�_ �^�h�k�i�_�e�h�] �d�h�g�Z�q�g�h�] 
�k�Z�e�^�Z �b�e�b �b�a�^�Z�\�Z�ƒ�_ �g�Z�e�h�]�Z �a�Z �i�h�\�j�Z�„�Z�• �k�j�_�^�k�l�Z�\�Z �D�h�f�b�k�b�•�_; 

���[�����h�l�d�Z�a�b�\�Z�ƒ�_���Z�i�j�h�i�j�b�•�Z�p�b�•�Z���h�^���k�l�j�Z�g�_ �D�h�f�b�k�b�•�_; 

(�\) �a�Z�l�\�Z�j�Z�ƒ�_ �d�ƒ�b�]�_ �^�m�`�g�b�d�Z �m �k�d�e�Z�^�m�� �k�Z�� �q�e�Z�g�h�f 49(6) �b�� ����(6) �h�\�h�] 
�K�i�h�j�Z�a�m�f�Z. 

(2) �A�Z�l�\�Z�j�Z�ƒ�_ �B�I�:�J�>���,�,I �i�j�h�]�j�Z�f�Z �g�_ �m�l�b�q�_ �g�Z �h�[�Z�\�_�a�_ �J�_�i�m�[�e�b�d�_���K�j�[�b�•�_ �b�a �q�e�Z�g�h�\�Z 
43(9) �b 52. �^�Z �b �^�Z�‚�_ �a�Z�^�j�`�b �j�_�e�_�\�Z�g�l�g�m �^�h�d�m�f�_�g�l�Z�p�b�•�m �m �k�d�e�Z�^�m �k�Z �q�e�Z�g�h�f 46. �b 
�g�_�„�_���m�l�b�p�Z�l�b���g�Z���h�^�e�m�d�m���^�h�g�_�l�m �m �k�d�e�Z�^�m���k�Z���q�e�Z�g�h�f 51. 

�Q�E�:�G 46  �Q�M�<�:�5�? �>�H�D�M�F�?�G�L�:�P�B�3�? 

(1) �B�I�:�J�> �Z�]�_�g�p�b�•�Z �b �J�Z�q�m�g�h�\�h�^�k�l�\�_�g�h���l�_�e�h���h�k�b�]�m�j�Z�\�Z�•�m �^�Z �Z�d�h �h�g�b �k�Z�f�b �g�_ �q�m�\�Z�•�m 
�^�h�d�m�f�_�g�l�Z �m�� �k�d�e�Z�^�m�� �k�Z �q�e�Z�g�h�f 49. �N�N�I�:, �^�h�d�m�f�_�g�l�Z �[�m�^�m �g�Z �j�Z�k�i�h�e�Z�]�Z�ƒ�m 
�D�h�f�b�k�b�•�b �l�h�d�h�f �g�Z�\�_�^�_�g�h�] �i�_�j�b�h�^�Z �m�� �i�h�f�_�g�m�l�h�f�� �q�e�Z�g�m. �M �k�e�m�q�Z�•�m �g�Z�\�_�^�_�g�h�f �m 
�q�e�Z�g�m 43. �N�N�I�:, �i�j�h�i�j�Z�l�g�Z �^�h�d�m�f�_�g�l�Z �b�a �q�e�Z�g�Z 49. �N�N�I�: �^�j�`�_ �k�_ �g�Z 
�j�Z�k�i�h�e�Z�]�Z�ƒ�m �D�h�f�b�k�b�•�b �g�Z�•�f�Z�ƒ�_ �k�_�^�Z�f �]�h�^�b�g�Z �h� ̂ �]�h�^�b�g�_ �m �d�h�•�h�• �k�m �b�a�g�h�k�b �m 
�i�h�l�i�m�g�h�k�l�b �\�j�Z�„�_�g�b �h� ̂�d�h�j�b�k�g�b�d�Z �b �h�^�h�[�j�_�g�b �m �d�h�j�b�k�l �B�I�:�J�>��III  �i�j�h�]�j�Z�f�Z �b�e�b 
�m �d�h�•�b�f�Z �k�m �m�l�\�j�{�_�g�_ �n�b�g�Z�g�k�b�•�k�d�_ �i�h�k�e�_�^�b�p�_ �g�_�b�a�\�j�r�_�ƒ�Z���i�h�\�j�Z�„�Z�•�Z �g�Z �h�k�g�h�\�m 
�q�e�Z�g�Z 52. �h�\�h�] �K�i�h�j�Z�a�m�f�Z. 

(2) �M �k�e�m�q�Z�•�m �i�h�k�l�m�i�d�Z �i�h�l�\�j�{�b�\�Z�ƒ�Z�� �m�k�d�e�Z�{�_�g�h�k�l�b�� �j�Z�q�m�g�Z���i�j�_�^�\�b�{�_�g�h�] �m �q�e�Z�g�m 51. 
�h�\�h�] �K�i�h�j�Z�a�m�f�Z, �i�j �Z�l�_�„�Z �^�h�d�m�f�_�g�l�Z �b�a �k�l�Z�\�Z 1. �[�b�„�_���g�Z �j�Z�k�i�h�e�Z�]�Z�ƒ�m �D�h�f�b�k�b�•�b 
�g�Z�•�f�Z�ƒ�_ �•�_�^�g�m �]�h�^�b�g�m �h� ̂ �a�Z�\�j�r�_�l�d�Z�� �l�_ �i�j�h�p�_�^�m�j�_ �b�e�b, �Z�d�h �•�_ �h�^�e�m�d�Z �h 
�i�h�l�\�j�{�b�\�Z�ƒ�m���i�j�_�^�f�_�l �k�m�^�k�d�b�o �i�h�k�l�m�i�Z�d�Z, �g�Z�•�f�Z�ƒ�_ �•�_�^�g�m �]�h�^�b�g�m �g�Z�d�h�g �a�Z�\�j�r�_�l�d�Z��
�l�b�o �i�h�k�l�m�i�Z�d�Z. 

�G�:�K�E�H�< 5: �N�B�G�:�G�K�B�3�K�D�? �D�H�J�?�D�P�B�3�? �B �B�K�I�B�L�B�<�:�5�? �B 
�I�J�B�O�<�:�L�:�5�? �J�:�Q�M�G�: 

�Q�E�:�G 47  �K�:�>�J�@�:�3 �=�H�>�B�R�5�B�O���J�:�Q�M�G�: 

�=�h�^�b�r�ƒ�b �j�Z�q�m�g�b, �d�h�•�_ �q�b�g�_ �]�h�^�b�r�ƒ�b �n�b�g�Z�g�k�b�•�k�d�b �b�a�\�_�r�l�Z�•�b �b �b�a�•�Z�\�_ �b�a �q�e�Z�g�Z 
61(2)(�Z) �N�N�I�: �m�d�‚�m�q�m�•�m: 

 
(a) �i�j�b�o�h�^�_ �b �j�Z�k�o�h�^�_ �B�I�:�J�>��III  �i�j�h�]�j�Z�f�Z, �d�h�•�b �i�j�b�d�Z�a�m�•�m �i�j�b�o�h�^�_ �b �j�Z�k�o�h�^�_ 

�M�g�b�•�_, �g�Z�p�b�h�g�Z�e�g�_ �b �m�d�m�i�g�_ �i�j�b�o�h�^�_ �b �j�Z�k�o�h�^�_ �k�m�f�b�j�Z�g�_ �i�h �f�_�j�Z�f�Z �b 
�i�j�_�^�k�l�Z�\�‚�_�g�_ �g�Z �]�h�^�b�r�ƒ�h�• �h�k�g�h�\�b �b �i�h�^�g�_�l�_ �g�Z �H�[�j�Z�k�p�m �> 2 �d�Z�h �r�l�h �•�_ 
�g�Z�\�_�^�_�g�h �m �:�g�_�d�k�m 6. �h�\�h�]���K�i�h�j�Z�a�m�f�Z; 

���[�����l�Z�[�_�e�m �j�Z�a�e�b�d�Z �i�j�_�f�Z �B�I�:�J�>�� �,II �i�j�h�]�j�Z�f�m �b �f�_�j�b, �b�a�f�_�{�m �j�Z�k�o�h�^�Z �b 
�i�j�b�o�h�^�Z �i�j�b�•�Z�\�‚�_�g�b�o �m �]�h�^�b�r�ƒ�b�f �b�a�\�_�r�l�Z�•�b�f�Z �b �h�g�b�o �d�h�•�b �k�m 
�i�j�b�•�Z�\�‚�_�g�b �a�Z �b�k�l�b �i�_�j�b�h�^ �m �^�h�d�m�f�_�g�l�b�f�Z �b�a �q�e�Z�g�Z 39. �h�\�h�] �K�i�h�j�Z�a�m�f�Z, 
�i�h�l�d�j�_�i�‚�_�g�b �h�[�•�Z�r�ƒ�_�ƒ�_�f �a�Z �k�\�Z�d�m �j�Z�a�e�b�d�m; 

(�\) �l�Z�[�_�e�m �k�Z �b�a�g�h�k�b�f�Z �d�h�•�b �k�_ �g�Z�^�h�d�g�Z�{�m�•�m �g�Z �d�j�Z�•�m �n�b�g�Z�g�k�b�•�k�d�_ �]�h�^�b�g�_ 
(�d�ƒ�b�]�Z �^�m�`�g�b�d�Z); 

���]) �k�i�b�k�Z�d �k�\�b�o �m�i�e�Z�l�Z �m �n�b�g�Z�g�k�b�•�k�d�h�• �]�h�^�b�g�b �m �k�d�e�Z�^�m �k�Z �:�g�_�d�k�h�f 9. �h�\�h�] 
�K�i�h�j�Z�a�m�f�Z. 
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�Q�E�:�G 48 �I�J�?�G�H�K �B�G�N�H�J�F�:�P�B�3�: �G�?�H�I�O�H�>�G�B�O �A�: 
�B�K�I�B�L�B�<�:�5�?  �B �I �J�B�O�<�:�L�:�5�? �H�;�J�:�Q�M�G�: 

(1) �M �k�\�j�o�m �b�k�i�b�l�b�\�Z�ƒ�Z �b �i�j�b�o�\�Z�l�Z�ƒ�Z �h�[�j�Z�q�m�g�Z �m �k�d�e�Z�^�m �k�Z �q�e�Z�g�h�f 42. �N�N�I�:, �G�:�H 
�r�Z�‚�_���D�h�f�b�k�b�•�b��  

(a) �]�h�^�b�r�ƒ�_�� �n�b�g�Z�g�k�b�•�k�d�_ �b�a�\�_�r�l�Z�•�_�� �b���b�a�•�Z�\�_, �d�Z�d�h �•�_ �g�Z�\�_�^�_�g�h �m �q�e�Z�g�m 47. 
�h�\�h�] �K�i�h�j�Z�a�m�f�Z, �a�Z�•�_�^�g�h �k�Z �k�\�b�f �b�a�\�_�r�l�Z�•�b�f�Z �l�_�e�Z �^�_�e�_�]�b�j�Z�g�b�o���h�^���k�l�j�Z�g�_��
�j�_�e�_�\�Z�g�l�g�b�o�� �k�l�j�m�d�l�m�j�Z���� �h�j�]�Z�g�Z �b�� �l�_�e�Z �d�Z�h �r�l�h �•�_ �g�Z�\�_�^�_�g�h �m �q�e�Z�g�m 10(1) 
�N�N�I�: �b�� �[�Z�g�d�h�\�g�b�� �b�a�\�h�^�� �d�h�•�b�� �i�h�d�Z�a�m�•�_�� �a�Z�d�‚�m�q�g�h�� �k�l�Z�ƒ�_�� �B�I�:�J�>�� �_�\�j�h��
�j�Z�q�m�g�Z���g�Z���^�Z�g�����������^�_�p�_�f�[�Z�j �n�b�g�Z�g�k�b�•�k�d�_���]�h�^�b�g�_�� 

���[�����b�a�•�Z�\�m �h �m�i�j�Z�\�‚�Z�ƒ�m �h� ̂�k�l�j�Z�g�_ �G�:�H �d�Z�h �r�l�h �•�_ �g�Z�\�_�^�_�g�h �m �q�e�Z�g�m 61(2)(�]) 
�N�N�I�:, �m�d�‚�m�q�m�•�m�„�b �b �i�j�_�]�e�_�^ �b�a�\�_�r�l�Z�•�Z �m �k�d�e�Z�^�m �k�Z �q�e�Z�g�h�f 61(2)(�[)(�a) 
�N�N�I�:. 

(2) �>�h�d�m�f�_�g�l�_ �b�a �l�Z�q�Z�d�Z (�Z) �b (�[) �k�l�Z�\�Z 1. �h�[�_�a�[�_�{�m�•�_ �G�:�H, �m �b�f�_ �J�_�i�m�[�e�b�d�_���K�j�[�b�•�_ �b 
�^�h�k�l�Z�\�‚�Z �D�h�f�b�k�b�•�b���m �k�d�e�Z�^�m �k�Z �q�e�Z�g�h�f 61(2) �N�N�I�:, �m�a �d�h�i�b�•�_ �J�_�\�b�a�h�j�k�d�h�f 
�h�j�]�Z�g�m. �>�h�d�m�f�_�g�l�b �k�_ �r�Z�‚�m �m �•�_�^�g�h�f �i�Z�d�_�l�m �_�e�_�d�l�j�h�g�k�d�b�f���i�m�l�_�f���i�j�_�d�h��SFC �B�L��
�i�h�j�l�Z�e�Z�� �D�h�f�b�k�b�•�_���m �k�d�e�Z�^�m�� �k�Z�� �n�h�j�f�Z�l�h�f���b �i�h� ̂ �m�k�e�h�\�b�f�Z �d�h�•�_ �•�_ �m�l�\�j�^�b�e�Z 
�D�h�f�b�k�b�•�Z. 

(3) �=�h�^�b�r�ƒ�_�� �j�_�\�b�a�h�j�k�d�h�� �f�b�r�‚�_�ƒ�_ �b�� �]�h�^�b�r�ƒ�b���b�a�\�_�r�l�Z�• �h�� �j�_�\�b�a�h�j�k�d�b�f��
�Z�d�l�b�\�g�h�k�l�b�f�Z �d�h�•�_���b�a�j�Z�{�m�•�_���J�_�\�b�a�h�j�k�d�b���h�j�]�Z�g �a�Z���n�b�g�Z�g�k�b�•�k�d�m���]�h�^�b�g�m���^�h�k�l�Z�\�‚�Z�•�m��
�k�_�� �D�h�f�b�k�b�•�b�� �m�� �k�d�e�Z�^�m�� �k�Z�� �q�e�Z�g�h�f�� ������ �N�N�I�: �m�a �i�j�b�f�_�j�d�_ �G�:�H �^�h�� �������� �f�Z�j�l�Z��
�g�Z�j�_�^�g�_���n�b�g�Z�g�k�b�•�k�d�_���]�h�^�b�g�_. �>�h�d�m�f�_�g�l�b �k�_ �r�Z�‚�m �m �•�_�^�g�h�f �i�Z�d�_�l�m �_�e�_�d�l�j�h�g�k�d�b�f��
�i�m�l�_�f�� �i�j�_�d�h��SFC �B�L�� �i�h�j�l�Z�e�Z�� �D�h�f�b�k�b�•�_���m���n�h�j�f�Z�l�m �b�� �i�h�^�� �m�k�e�h�\�b�f�Z�� �d�h�•�_�� �•�_��
�m�l�\�j�^�b�e�Z���D�h�f�b�k�b�•�Z��  

�J�h�d��� �̂h ���������f�Z�j�l�Z���f�h�`�_���b�a�m�a�_�l�g�h���[�b�l�b���i�j�h�^�m�`�_�g���h�^���k�l�j�Z�g�_���D�h�f�b�k�b�•�_ �^�h���������Z�i�j�b�e�Z,  
�g�Z���h�i�j�Z�\�^�Z�g���a�Z�o�l�_�\���J�_�\�b�a�h�j�k�d�h�]���h�j�]�Z�g�Z. 

(4) �G�Z �a�Z�o�l�_�\ �D�h�f�b�k�b�•�_ �b�e�b �g�Z �b�g�b�p�b�•�Z�l�b�\�m �G�:�H, �^�Z�‚�_ �b�g�n�h�j�f�Z�p�b�•�_ �m �\�_�a�b �k�Z��
�b�k�i�b�l�b�\�Z�ƒ�_�f �b�� �i�j�b�o�\�Z�l�Z�ƒ�_�f���j�Z�q�m�g�Z �f�h�]�m �k�_ �m�i�m�l�b�l�b �D�h�f�b�k�b�•�b �m �j�h�d�m �d�h�•�b 
�m�l�\�j�^�b �D�h�f�b�k�b�•�Z, �m�a�b�f�Z�•�m�„�b �m �h�[�a�b�j �h�[�b�f �i�h�k�e�Z �i�h�l�j�_�[�g�h�] �a�Z �^�h�k�l�Z�\�‚�Z�ƒ�_ �l�b�o 
�b�g�n�h�j�f�Z�p�b�•�Z. �M �g�_�^�h�k�l�Z�l�d�m �l�b�o �b�g�n�h�j�f�Z�p�b�•�Z, �D�h�f�b�k�b�•�Z �f�h�`�_ �i�j�_�]�e�_�^�Z�l�b �b 
�h�^�h�[�j�b�l�b �j�Z�q�m�g�_ �g�Z �h�k�g�h�\�m �h�g�b�o �b�g�n�h�j�f�Z�p�b�•�Z �d�h�•�_ �i�h�k�_�^�m�•�_. 

�Q�E�:�G 49 �N�H�J�F�: �B �K�:�>�J�@�:�3 �J�:�Q�M�G�H�<�H�>�K�L�<�?�G�B�O �I�H�>�:�L�:�D�: 

(1) �N�h�j�f�Z �b �k�Z�^�j�`�Z�• �j�Z�q�m�g�h�\�h�^�k�l�\�_�g�b�o �i�h�^�Z�l�Z�d�Z �b�a �q�e�Z�g�Z 48(1)(�Z) �m�l�\�j�{�m�•�m �k�_ �m 
�k�d�e�Z�^�m �k�Z �F�_�{�m�g�Z�j�h�^�g�b�f �j�Z�q�m�g�h�\�h�^�k�l�\�_�g�b�f �k�l�Z�g�^�Z�j�^�b�f�Z �b �h�k�b�]�m�j�Z�\�Z�•�m �^�Z �k�m 
�m�d�m�i�g�b �•�Z�\�g�b �l�j�h�r�d�h�\�b �k�\�b�o �•�Z�\�g�b�o �l�_�e�Z �m �J�_�i�m�[�e�b�p�b�� �K�j�[�b�•�b �a�Z �k�\�Z�d�m �f�_�j�m �b 
�i�j�h�•�_�d�Z�l �m �h�d�\�b�j�m �B�I�:�J�>��III  �i�j�h�]�j�Z�f�Z �\�b�^�‚�b�\�b �m �d�ƒ�b�]�Z�f�Z �b �_�\�b�^�_�g�p�b�•�b �l�_�e�Z���b 
�B�I�:�J�> �Z�]�_�g�p�b�•�_ �i�h �h�^�]�h�\�Z�j�Z�•�m�„�h�• �j�Z�q�m�g�h�\�h�^�k�l�\�_�g�h�• �h�a�g�Z�p�b. 

(2) �:�d�h �i�h�k�l�h�•�_ �g�_�k�i�h�j�Z�a�m�f�b, �j�Z�a�e�b�d�_ �m �l�m�f�Z�q�_�ƒ�m �b�e�b �g�_�^�h�k�e�_�^�g�h�k�l�b �m�� �\�_�a�b�� �k�Z��
�^�h�d�m�f�_�g�l�b�f�Z �b �j�Z�q�m�g�h�\�h�^�k�l�\�_�g�b�f �i�h�^�Z�p�b�f�Z �b�a �k�l�Z�\�Z 1. �a�Z �j�_�n�_�j�_�g�l�g�b �i�_�j�b�h�^, �Z��
�d�h�•�b���k�m���g�Z�k�l�Z�e�b �m�k�e�_�^���g�_�^�h�k�l�Z�\�‚�Z�ƒ�Z �b�g�n�h�j�f�Z�p�b�•�Z �d�h�•�_���i�j�_�^�\�b�{�Z���h�\�Z�• �K�i�h�j�Z�a�m�f, �Z 
�b�k�l�_ �a�Z�o�l�_�\�Z�•�m �^�Z�‚�_ �i�j�h�\�_�j�_, �J�_�i�m�[�e�b�d�Z�� �K�j�[�b�•�Z���•�_���m�� �h�[�Z�\�_�a�b �^�Z�� �^�h�k�l�Z�\�b �^�h�^�Z�l�g�_ 
�b�g�n�h�j�f�Z�p�b�•�_. 

(3) �:�d�h �k�m �^�h�k�i�_�e�_ �b�k�i�e�Z�l�_ �m �h�d�\�b�j�m �B�I�:�J�>���,II �i�j�h�]�j�Z�f�Z �h�i�l�_�j�_�„�_�g�_ �n�b�g�Z�g�k�b�•�k�d�b�f 
�i�h�l�j�Z�`�b�\�Z�ƒ�b�f�Z �d�h�j�b�k�g�b�d�Z, �k�f�Z�l�j�Z �k�_ �^�Z �k�m �b�a�\�j�r�_�g�_ �m �p�_�e�h�k�l�b: 
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(a) �g�Z �^�Z�l�m�f �m�i�e�Z�l�_ �b�a�g�h�k�Z �d�h�•�b �•�_ �^�h�k�i�_�h �d�h�j�b�k�g�b�d�m, �Z�d�h �•�_ �a�Z�o�l�_�\ �f�Z�ƒ�b �h� ̂
�g�Z�f�b�j�_�g�b�o �l�j�h�r�d�h�\�Z; 

���[�����g�Z �^�Z�l�m�f �b�a�f�b�j�_�ƒ�Z �l�j�h�r�d�h�\�Z, �Z�d�h �k�m �l�j�h�r�d�h�\�b �f�Z�ƒ�b �b�e�b �•�_�^�g�Z�d�b �a�Z�o�l�_�\�m. 

(4) �D�h�f�b�k�b�•�Z �m�i�h�l�j�_�[�‚�Z�\�Z �j�Z�q�m�g�h�\�h�^�k�l�\�_�g�_ �i�h�^�Z�l�d�_ �b�k�d�‚�m�q�b�\�h �m �k�\�j�o�m: 

(a) �\�j�r�_�ƒ�Z �k�\�h�•�b�o �n�m�g�d�p�b�•�Z �m �d�h�g�l�_�d�k�l�m �i�j�_�]�e�_�^�Z �b �i�j�b�o�\�Z�l�Z�ƒ�Z �j�Z�q�m�g�Z �b�e�b 
�i�h�l�\�j�{�b�\�Z�ƒ�Z �m�k�Z�]�e�Z�r�_�g�h�k�l�b; 

���[�����i�j�Z�„�_�ƒ�Z �j�Z�a�\�h�•�Z �b �^�Z�\�Z�ƒ�Z �i�j�h�]�g�h�a�Z �m �i�h�‚�h�i�j�b�\�j�_�^�g�h�f �k�_�d�l�h�j�m. 

�?�\�j�h�i�k�d�b �j�_�\�b�a�h�j�k�d�b �k�m�^ �b �?�\�j�h�i�k�d�Z �d�Z�g�p�_�e�Z�j�b�•�Z �a�Z �[�h�j�[�m �i�j�h�l�b�\ �i�j�_�\�Z�j�Z (OLAF) 
�b�f�Z�„�_ �i�j�b�k�l�m�i �l�b�f �b�g�n�h�j�f�Z�p�b�•�Z�f�Z. 

(5) �G�_�b�a�\�j�r�_�g�b �g�Z�e�h�a�b �a�Z �i�e�Z�„�Z�ƒ�_ �b �b�k�i�e�Z�l�_ �a�Z�^�m�`�_�ƒ�Z �i�h���j�Z�q�m�g�m�� �b���i�h�g�h�\�h 
�h�^�h�[�j�_�g�Z �m �ƒ�b�o�h�\�m �d�h�j�b�k�l, �i�j�b�d�Z�a�Z�g�b �k�m �g�Z �h�[�j�Z�k�p�m �> 2 �m���k�d�e�Z�^�m���k�Z���:�g�_�d�k�h�f 6, 
�d�Z�h �h�^�[�b�•�Z�ƒ�Z �h� ̂�l�j�h�r�d�h�\�Z, �k �h�[�a�b�j�h�f �g�Z �f�_�k�_�p �l�h�d�h�f �d�h�•�_�] �•�_ �B�I�:�J�> a�]�_�g�p�b�•�Z 
�h�[�Z�\�_�r�l�_�g�Z �h �g�_�b�a�\�j�r�_�ƒ�m �b�e�b �h�l�d�Z�a�b�\�Z�ƒ�m. 

(6) �J�_�i�m�[�e�b�d�Z�� �K�j�[�b�•�Z���m�k�i�h�k�l�Z�\�‚�Z, �m �i�h�]�e�_�^�m �B�I�:�J�>�� �,II �i�j�h�]�j�Z�f�Z, �k�b�k�l�_�f �a�Z 
�i�j�_�i�h�a�g�Z�\�Z�ƒ�_ �k�\�b�o �^�h�k�i�_�e�b�o �b�a�g�h�k�Z �b �a�Z �m�i�b�k �m �d�ƒ�b�]�m �^�m�`�g�b�d�Z �k�\�b�o �l�Z�d�\�b�o 
�^�m�]�h�\�Z, �m�d�‚�m�q�m�•�m�„�b �g�_�i�j�Z�\�b�e�g�h�k�l�b �i�j �_ �i�j�b�•�_�f�Z �b�k�l�b�o. �G�_ �^�h�\�h�^�_�„�b �m �i�b�l�Z�ƒ�_ 
�q�e�Z�g 43(5) �b�e�b �[�b�e�h �d�h�•�_ �g�Z�p�b�h�g�Z�e�g�_ �h�^�j�_�^�[�_ �m �\�_�a�b �k�Z���i�h�\�j�Z�„�Z�•�_�f �^�m�]�h�\�Z, �k�\�Z�d�b 
�n�b�g�Z�g�k�b�•�k�d�b �^�h�i�j�b�g�h�k �a�Z�j�Z�q�m�g�Z�l �M�g�b�•�b �m �\�_�a�b �k�Z �g�Z�\�_�^�_�g�b�f �b�a�g�h�k�b�f�Z, 
�m�d�‚�m�q�m�•�m�„�b �g�_�i�j�Z�\�b�e�g�h�k�l�b, �h�l�i�b�k�m�•�_ �k�_ �g�Z �d�j�Z�•�m �^�j�m�]�_ �]�h�^�b�g�_ �g�Z�d�h�g �m�i�b�k�Z �m 
�d�ƒ�b�]�m �^�m�`�g�b�d�Z �b �h�^�[�b�•�Z �h� ̂ �k�e�_�^�_�„�_�] �a�Z�o�l�_�\�Z �a�Z �i�e�Z�„�Z�ƒ�_, �d�Z�d�h �•�_ �i�j�_�^�\�b�{�_�g�h 
�q�e�Z�g�h�f 41(2). �B�I�:�J�> �Z�]�_�g�p�b�•�Z �b �J�Z�q�m�g�h�\�h�^�k�l�\�_�g�h�� �l�_�e�h���h�k�b�]�m�j�Z�\�Z�•�m �^�Z �k�_ �k�\�b 
�\�j�Z�„�_�g�b �b�a�g�h�k�b �h�^�h�[�j�_ �m �d�h�j�b�k�l �B�I�:�J�> �_�\�j�h���j�Z�q�m�g�Z���m �j�h�d�m �h� ̂�i�_�l �j�Z�^�g�b�o �^�Z�g�Z 
�h� ̂�^�Z�l�m�f�Z �i�h�\�j�Z�„�Z�•�Z. 

�Q�E�:�G 50 �I �J�H�P�?�>�M�J�? �B�K�I�B�L�B�<�:�5�: �B �I �J�B�O�<�:�L�:�5�: �J�:�Q�M�G�: 

(1) �H�^�e�m�d�Z �h �i�j�b�o�\�Z�l�Z�ƒ�m �j�Z�q�m�g�Z �i�h�l�\�j�„�m�•�_���^�Z���k�m���]�h�^�b�r�ƒ�b���n�b�g�Z�g�k�b�•�k�d�b���b�a�\�_�r�l�Z�•�b���b��
�b�a�•�Z�\�_ �b�a���q�e�Z�g�Z 47(�Z) �b (�\), �Z���d�h�•�b���k�m���k�Z�k�l�Z�\�g�b���^�_�h���]�h�^�b�r�ƒ�b�o���b�a�\�_�r�l�Z�•�Z�����i�h�l�i�m�g�b����
�l�Z�q�g�b�� �b�� �b�k�l�b�g�b�l�b. �L�h�� �g�_ �^�h�\�h�^�b �m �i�b�l�Z�ƒ�_ �m�k�\�Z�•�Z�ƒ�_ �g�Z�d�g�Z�^�g�_ �h�^�e�m�d�_ �h 
�m�k�d�e�Z�„�_�g�h�k�l�b �j�Z�q�m�g�Z, �m �k�d�e�Z�^�m �k�Z �q�e�Z�g�h�f 51. �H�^�e�m�d�Z �h �i�j�b�o�\�Z�l�Z�ƒ�m �j�Z�q�m�g�Z �l�Z�d�h�{�_ 
�h�[�m�o�\�Z�l�Z���b �k�Z�e�^�h �B�I�:�J�>���_�\�j�h �j�Z�q�m�g�Z. 

(2) �D�h�f�b�k�b�•�Z �h�[�Z�\�_�r�l�Z�\�Z �J�_�i�m�[�e�b�d�m�� �K�j�[�b�•�m �h �j�_�a�m�e�l�Z�l�b�f�Z �i�j�h�\�_�j�_ �^�h�[�b�•�_�g�b�o 
�b�g�n�h�j�f�Z�p�b�•�Z, �a�Z�•�_�^�g�h �k�Z �k�\�b�f �b�a�f�_�g�Z�f�Z �b �^�h�i�m�g�Z�f�Z �d�h�•�_ �i�j�_�^�e�Z�`�_ �^�h�����������•�m�e�Z���� �Z��
�g�Z�•�d�Z�k�g�b�•�_���i�h���a�Z�\�j�r�_�l�d�m���n�b�g�Z�g�k�b�•�k�d�_���]�h�^�b�g�_. 

(3) �B�a�g�h�k �d�h�•�b �k�_, �d�Z�h �j�_�a�m�e�l�Z�l �H�^�e�m�d�_ �h �i�j�b�o�\�Z�l�Z�ƒ�m �j�Z�q�m�g�Z, �h�[�b�q�g�h �f�h�`�_ �\�j�Z�l�b�l�b 
�b�e�b �b�k�i�e�Z�l�b�l�b �J�_�i�m�[�e�b�p�b���K�j�[�b�•�b �m�l�\�j�{�m�•�_ �k�_ �h�^�[�b�•�Z�ƒ�_�f �f�_�{�m-�i�e�Z�„�Z�ƒ�Z �m �i�h�]�e�_�^�m 
�i�j�_�^�f�_�l�g�_ �n�b�g�Z�g�k�b�•�k�d�_ �]�h�^�b�g�_ �h� ̂�l�j�h�r�d�Z �i�j�b�a�g�Z�l�h�] �a�Z �b�k�l�m �]�h�^�b�g�m �m �k�d�e�Z�^�m �k�Z 
�k�l�Z�\�h�f 1. �h�\�h�] �q�e�Z�g�Z. �L�Z�• �b�a�g�h�k �D�h�f�b�k�b�•�Z �h�^�[�b�•�Z �h� ̂ �b�e�b �^�h�^�Z�•�_ �k�e�_�^�_�„�_�f �f�_�{�m-
�i�e�Z�„�Z�ƒ�m �b�e�b �d�h�g�Z�q�g�h�• �b�k�i�e�Z�l�b. 

(4) �M�� �k�e�m�q�Z�•�m�� �d�Z�^�Z���b�a�g�h�k �d�h�•�b �•�_ �i�h�l�j�_�[�g�h �h�^�[�b�l�b, �m�l�\�j�{�_�g �H�^�e�m�d�h�f �h �i �j�b�o�\�Z�l�Z�ƒ�m 
�j�Z�q�m�g�Z, �i�j�_�f�Z�r�m�•�_ �g�b�\�h �f�h�]�m�„�b�o �g�Z�d�g�Z�^�g�b�o �b�k�i�e�Z�l�Z, �G�:�H �h�k�b�]�m�j�Z�\�Z �^�Z �k�_ �b�a�g�h�k 
�d�h�•�b �g�b�•�_ �h�[�m�o�\�Z�„�_�g �k�Z�e�^�h�f �h�^�h�[�j�b �m �d�h�j�b�k�l �D�h�f�b�k�b�•�_ �m �_�\�j�b�f�Z �m �j�h�d�m �h� ̂ �^�\�Z 
�f�_�k�_�p�Z �h� ̂�h�[�Z�\�_�r�l�_�ƒ�Z �h �l�Z�d�\�h�• �h�^�e�m�p�b. �F�_�{�m�l�b�f�� �D�h�f�b�k�b�•�Z �f�h�`�_, �h� ̂�k�e�m�q�Z�•�Z �^�h 
�k�e�m�q�Z�•�Z, �h�^�e�m�q�b�l�b �^�Z �k�\�Z�d�b �b�a�g�h�k �d�h�•�b �f�h�j�Z �[�b�l�b �h�^�h�[�j�_�g �m �ƒ�_�g�m �d�h�j�b�k�l, �[�m�^�_ 
�h�^�[�b�•�_�g �h� ̂ �i�e�Z�„�Z�ƒ�Z �d�h�•�_ �h�g�Z �f�h�j�Z �b�a�\�j�r�b�l�b �m �d�h�j�b�k�l �J�_�i�m�[�e�b�d�_�� �K�j�[�b�•�_  �m 
�h�d�\�b�j�m �[�b�e�h �d�h�•�_�] �b�g�k�l�j�m�f�_�g�l�Z �M�g�b�•�_. 

(5) �H�\�Z�• �q�e�Z�g �k�_ �i�j�b�f�_�ƒ�m�•�_, mutatis mutandis, �g�Z �b�k�i�e�Z�l�_ �i�j�_� �̂n�b�g�Z�g�k�b�j�Z�ƒ�Z �m �k�f�b�k�e�m 
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�q�e�Z�g�Z 40.  

(6) �Q�e�Z�g 84. �N�N�I�: �g�_ �i�j�b�f�_�ƒ�m�•�_ �k�_ �g�Z �n�b�g�Z�g�k�b�•�k�d�m �i�h�l�\�j�^�m �j�Z�q�m�g�Z. 

�Q�E�:�G 51 �M�K�D�E�:�-�?�G�H�K�L �J�:�Q�M�G�: 

(1) �:�d�h �D�h�f�b�k�b�•�Z �k�f�Z�l�j�Z �^�Z �l�j�h�r�d�h�\�b �m �h�d�\�b�j�m �B�I�:�J�>���,�,I �i�j�h�]�j�Z�f�Z �g�b�k�m �g�Z�k�l�Z�e�b �m 
�k�d�e�Z�^�m �k �\�Z�`�_�„�b�f �i�j�Z�\�b�e�b�f�Z, �h�^�e�m�q�m�•�_ �d�h�•�_ �b�a�g�h�k�_ �l�j�_�[�Z �b�k�d�‚�m�q�b�l�b �b�a 
�n�b�g�Z�g�k�b�j�Z�ƒ�Z �M�g�b�•�_. 

(2) �D�h�f�b�k�b�•�Z �i�j�h�p�_�ƒ�m�•�_ �b�a�g�h�k�_ �d�h�•�_ �l�j�_�[�Z �b�k�d�‚�m�q�b�l�b �g�Z �h�k�g�h�\�m �l�_�`�b�g�_ 
�_�\�b�^�_�g�l�b�j�Z�g�_ �g�_�m�k�d�e�Z�{�_�g�h�k�l�b �m�a�b�f�Z�•�m�„�b �m�� �h�[�a�b�j�� �i�j�b�j�h�^�m�� �b�� �l�_�`�b�g�m��
�g�_�m�k�d�e�Z�{�_�g�h�k�l�b���d�Z�h���b���n�b�g�Z�g�k�b�•�k�d�m���r�l�_�l�m���g�Z�g�_�l�m���M�g�b�•�b�� 

(3) �:�d�h �j�_�a�m�e�l�Z�l���[�b�e�h���d�Z�d�\�h�]���b�k�i�b�l�b�\�Z�ƒ�Z���D�h�f�b�k�b�•�_���i�h�d�Z�`�_���^�Z �l�j�h�r�Z�d �g�b�•�_ �g�Z�q�b�ƒ�_�g 
�m �k�d�e�Z�^�m �k �\�Z�`�_�„�b�f �i�j�Z�\�b�e�b�f�Z, �k�\�h�•�_ �g�Z�e�Z�a�_ �D�h�f�b�k�b�•�Z �^�h�k�l�Z�\�‚�Z���G�:�H �b �m�d�Z�a�m�•�_ 
�g�Z �d�h�j�_�d�l�b�\�g�_ �f�_�j�_ �g�_�h�i�o�h�^�g�_���a�Z �h�k�b�]�m�j�Z�\�Z�ƒ�_ �[�m�^�m�„�_ �m�k�d�e�Z�{�_�g�h�k�l�b �k�Z �l�b�f 
�i�j�Z�\�b�e�b�f�Z. 

�H�[�Z�\�_�r�l�_�ƒ�_���k�Z�^�j�`�b���b���i�h�a�b�\�Z�ƒ�_ �g�Z���h�\�Z�•���q�e�Z�g�� �G�:�H �•�_ �^�m�`�Z�g �^�Z �h�^�]�h�\�h�j�b �m �j�h�d�m 
�h� ̂ �^�\�Z �f�_�k�_�p�Z �h� ̂ �i�j�b�•�_�f�Z �h�[�Z�\�_�r�l�_�ƒ�Z, �m�a �i�j�b�f�_�j�Z�d �J�_�\�b�a�h�j�k�d�h�f �h�j�]�Z�g�m, �Z�� 
�D�h�f�b�k�b�•�Z �i�h�k�e�_�^�b�q�g�h���f�h�`�_���f�h�^�b�n�b�d�h�\�Z�l�b���k�\�h�•���k�l�Z�\. �M �h�i�j�Z�\�^�Z�g�b�f �k�e�m�q�Z�•�_�\�b�f�Z, 
�D�h�f�b�k�b�•�Z �k�_ �f�h�`�_ �k�Z�]�e�Z�k�b�l�b �^�Z �i�j�h�^�m�`�b �j�h�d �a�Z �h�^�]�h�\�h�j. 

�G�Z�d�h�g �b�k�l�_�d�Z �j�h�d�Z �a�Z �h�^�]�h�\�h�j, �D�h�f�b�k�b�•�Z �f�h�`�_ �^�Z �a�Z�l�j�Z�`�b �^�h�^�Z�l�g�_ �b�g�n�h�j�f�Z�p�b�•�_ 
�b, �i�h �i�h�l�j�_�[�b, �k�Z�a�b�\�Z �[�b�e�Z�l�_�j�Z�e�g�b �k�Z�k�l�Z�g�Z�d. 

(4) �M �j�h�d�m �h� ̂�^�\�Z �f�_�k�_�p�Z �h� ̂�^�Z�l�m�f�Z �i�j�b�•�_�f�Z �a�Z�o�l�_�\�Z �a�Z �^�h�^�Z�l�g�b�f �b�g�n�h�j�f�Z�p�b�•�Z�f�Z �b�e�b 
�a�Z�i�b�k�g�b�d�Z �k�Z �[�b�e�Z�l�_�j�Z�e�g�h�] �k�Z�k�l�Z�g�d�Z �b�a �l�j�_�„�_ �l�Z�q�d�_ �k�l�Z�\�Z 3, �G�:�H �i�j�h�k�e�_�{�m�•�_ �k�\�_ 
�a�Z�l�j�Z�`�_�g�_ �b�g�n�h�j�f�Z�p�b�•�_ �l�h�d�h�f �k�Z�k�l�Z�g�d�Z �b�e�b �k�\�_ �^�j�m�]�_ �b�g�n�h�j�f�Z�p�b�•�_ �d�h�•�_ �k�f�Z�l�j�Z 
�d�h�j�b�k�g�b�f �a�Z �l�_�d�m�„�_ �b�k�i�b�l�b�\�Z�ƒ�_. 

�M �h�i�j�Z�\�^�Z�g�b�f �k�e�m�q�Z�•�_�\�b�f�Z, �D�h�f�b�k�b�•�Z �f�h�`�_, �g�Z �h�[�j�Z�a�e�h�`�_�g �a�Z�o�l�_�\ �G�:�H, 
�h�^�h�[�j�b�l�b �i�j�h�^�m�`�_�ƒ�_ �j�h�d�Z �g�Z�\�_�^�_�g�h�] �m �i�j�\�h�• �l�Z�q�d�b���h�\�h�]���k�l�Z�\�Z. �A�Z�o�l�_�\ �k�_ �m�i�m�„�m�•�_ 
�D�h�f�b�k�b�•�b, �m�a �i�j�b�f�_�j�Z�d �J�_�\�b�a�h�j�k�d�h�f �h�j�]�Z�g�m, �i�j�_ �b�k�l�_�d�Z �g�Z�\�_�^�_�g�h�] �j�h�d�Z. 

�G�Z�d�h�g �b�k�l�_�d�Z �j�h�d�Z �g�Z�\�_�^�_�g�h�] �m �i�j�\�h�•�� �l�Z�q�d�b�� �h�\�h�]�� �k�l�Z�\�Z, �D�h�f�b�k�b�•�Z �n�h�j�f�Z�e�g�h 
�k�Z�h�i�r�l�Z�\�Z �k�\�h�•�_ �a�Z�d�‚�m�q�d�_ �G�:�H, �m�a �i�j�b�f�_�j�Z�d �J�_�\�b�a�h�j�k�d�h�f �h�j�]�Z�g�m, �g�Z �h�k�g�h�\�m 
�b�g�n�h�j�f�Z�p�b�•�Z �i�j�b�f�‚�_�g�b�o �m �h�d�\�b�j�m �i�h�k�l�m�i�d�Z �a�Z �i�h�l�\�j�{�b�\�Z�ƒ�_�� �m�k�Z�]�e�Z�r�_�g�h�k�l�b. �M��
�i�h�k�l�m�i�d�m�� �d�h�f�m�g�b�d�Z�p�b�•�_ �i�j�h�p�_�ƒ�m�•�_ �k�_���l�j�h�r�Z�d �d�h�•�b �D�h�f�b�k�b�•�Z �i�j�_�^�\�b�{�Z �^�Z 
�b�k�d�‚�m�q�b �b�a �n�b�g�Z�g�k�b�j�Z�ƒ�Z �M�g�b�•�_.  

�:�d�h �D�h�f�b�k�b�•�Z �i�j�_��̂e�Z�`�_ �n�b�g�Z�g�k�b�•�k�d�m �d�h�j�_�d�p�b�•�m, �G�:�H �k�_ �^�Z�•�_ �f�h�]�m�„�g�h�k�l �^�Z 
�i�j�h�p�_�g�b �k�l�\�Z�j�g�b �n�b�g�Z�g�k�b�•�k�d�b �m�l�b�p�Z�• �h�\�_ �g�_�i�j�Z�\�b�e�g�h�k�l�b. �K�Z�h�i�r�l�Z�\�Z�ƒ�_ �i�j�h�p�_�g�_ 
�D�h�f�b�k�b�•�b �h�^�\�b�•�Z �k�_ �m �j�h�d�m �h� ̂�^�\�Z �f�_�k�_�p�Z �h� ̂�^�Z�l�m�f�Z �i�j�b�•�_�f�Z �i�j�_�^�e�h�]�Z �D�h�f�b�k�b�•�_ �a�Z 
�n�b�g�Z�g�k�b�•�k�d�m �b�k�i�j�Z�\�d�m. �M �h�i�j�Z�\�^�Z�g�b�f �k�e�m�q�Z�•�_�\�b�f�Z, �D�h�f�b�k�b�•�Z �f�h�`�_ �h�^�h�[�j�b�l�b 
�i�j�h�^�m�`�_�ƒ�_ �j�h�d�Z �a�Z �h�^�]�h�\�h�j. 

(5) �G�:�H �h�[�Z�\�_�r�l�Z�\�Z �D�h�f�b�k�b�•�m, �m�a �i�j�b�f�_�j�Z�d �J�_�\�b�a�h�j�k�d�h�f �h�j�]�Z�g�m, �h �d�h�j�_�d�l�b�\�g�b�f 
�f�_�j�Z�f�Z �d�h�•�_ �•�_ �i�j�_�^�m�a�_�h �d�Z�d�h �[�b �h�k�b�]�m�j�Z�h �m�k�d�e�Z�{�_�g�h�k�l�� �k�Z�� �\�Z�`�_�„�b�f���i�j�Z�\�b�e�b�f�Z �b 
�^�Z�l�m�f �i�h�q�_�l�d�Z �ƒ�b�o�h�\�_ �i�j�b�f�_�g�_. 

(6) �D�h�f�b�k�b�•�Z �b�f�Z �i�j�Z�\�h �^�Z, �m �[�b�e�h �d�h�•�h�• �n�Z�a�b, �h�[�m�k�l�Z�\�b �i�h�k�l�m�i�Z�d, �[�_�a �n�b�g�Z�g�k�b�•�k�d�b�o 
�i�h�k�e�_�^�b�p�Z �i�h �J�_�i�m�[�e�b�d�m�� �K�j�[�b�•�m �Z�d�h �k�f�Z�l�j�Z �^�Z �f�h�]�m�„�b �n�b�g�Z�g�k�b�•�k�d�b �_�n�_�d�l�b 
�g�_�m�k�d�e�Z�{�_�g�h�k�l�b, �b�^�_�g�l�b�n�b�d�h�\�Z�g�b �d�Z�h �j�_�a�m�e�l�Z�l �b�k�i�b�l�b�\�Z�ƒ�Z �b�a �k�l�Z�\�Z 1, �g�_���i�j�_�e�Z�a�_��
10.000 �_�\�j�Z �b 2% �j�_�e�_�\�Z�g�l�g�b�o �l�j�h�r�d�h�\�Z �b�e�b �b�a�g�h�k�Z �d�h�•�_ �l�j�_�[�Z �g�Z�^�h�d�g�Z�^�b�l�b. 

(7) �M�f�Z�ƒ�_�ƒ�Z �h� ̂�n�b�g�Z�g�k�b�j�Z�ƒ�Z �M�g�b�•�_ �\�j�r�b �D�h�f�b�k�b�•�Z �h� ̂�k�e�_�^�_�„�_�] �f�_�{�m-�i�e�Z�„�Z�ƒ�Z �b�e�b 
�d�h�g�Z�q�g�h�] �i�e�Z�„�Z�ƒ�Z. �F�_�{�m�l�b�f, �g�Z �a�Z�o�l�_�\ �J�_�i�m�[�e�b�d�_�� �K�j�[�b�•�_�� �b �Z�d�h �l�h �h�i�j�Z�\�^�Z�\�Z 
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�a�g�Z�q�Z�•�g�h�k�l �m�f�Z�ƒ�_�ƒ�Z, �D�h�f�b�k�b�•�Z �f�h�`�_ �^�Z �h�^�j�_�^�b �^�j�m�]�b �^�Z�l�m�f �a�Z �m�f�Z�ƒ�_�ƒ�_. 

(8) �M �k�d�e�Z�^�m �k�Z �q�e�Z�g�h�f 45(1) �N�N�I�:, �m�f�Z�ƒ�_�ƒ�Z �d�h�•�Z �•�_ �b�a�\�j�r�b�e�Z �D�h�f�b�k�b�•�Z �g�_ 
�^�h�^�_�‚�m�•�m �k�_ �i�h�g�h�\�h �B�I�:�J�>���,II  �i�j�h�]�j�Z�f�m. 

(9) �Q�e�Z�g 84. �N�N�I�: �g�_ �i�j�b�f�_�ƒ�m�•�_ �k�_ �g�Z �i�h�l�\�j�{�b�\�Z�ƒ�_���m�k�Z�]�e�Z�r�_�g�h�k�l�b. 

�Q�E�:�G 52 �I�H�<�J�:�6�:�3 �K�J�?�>�K�L�:�<�:  

(1) �N�b�g�Z�g�k�b�•�k�d�_ �d�h�j�_�d�p�b�•�_ �b �i�h�g�h�\�g�h �d�h�j�b�r�„�_�ƒ�_ �^�h�i�j�b�g�h�k�Z �M�g�b�•�_ �\�j�r�b �G�:�H �b 
�[�b�„�_���i�j�_�^�f�_�l �k�e�_�^�_�„�b�o �m�k�e�h�\�Z: 

(a) �Z�d�h �k�m �g�_�i�j�Z�\�b�e�g�h�k�l�b �h�l�d�j�b�\�_�g�_, �G�:�H �i�j�h�r�b�j�m�•�_ �k�\�h�•�Z �b�k�i�b�l�b�\�Z�ƒ�Z, �d�Z�d�h 
�[�b �h�[�m�o�\�Z�l�b�h �k�\�_ �h�i�_�j�Z�p�b�•�_ �d�h�•�_ �[�b �f�h�]�e�_ �[�b�l�b �i�h�]�h�{�_�g�_ �l�b�f 
�g�_�i�j�Z�\�b�e�g�h�k�l�b�f�Z; 

���[�� �G�:�H �k�Z�h�i�r�l�Z�\�Z �h�^�]�h�\�Z�j�Z�•�m�„�_ �d�h�j�_�d�p�b�•�_ �D�h�f�b�k�b�•�b, �m�a �i�j�b�f�_�j�Z�d 
�J�_�\�b�a�h�j�k�d�h�f �h�j�]�Z�g�m; 

���\) �b�a�g�h�k�b �^�h�i�j�b�g�h�k�Z �M�g�b�•�_ �d�h�•�b �k�m �h�l�d�Z�a�Z�g�b �b �\�j�Z�„�_�g�b �k�_ �i�h�g�h�\�h �^�h�^�_�‚�m�•�m 
�i�j�_�^�f�_�l�g�h�f �B�I�:�J�>���,�,I �i�j�h�]�j�Z�f�m �m �k�d�e�Z�^�m �k�Z �q�e�Z�g�h�f 45(2) �N�N�I�:. 

(2) �D�Z�^�Z �k�_ �]�h�^�b�r�ƒ�b �j�Z�q�m�g�b �i�h�r�Z�‚�m, �d�Z�d�h �•�_ �i�j�_�^�\�b�{�_�g�h �q�e�Z�g�h�f 48, �G�:�H �r�Z�‚�_ 
�D�h�f�b�k�b�•�b, �m�a �i�j�b�f�_�j�Z�d �J�_�\�b�a�h�j�k�d�h�f �h�j�]�Z�g�m, �a�[�b�j�g�b �b�a�\�_�r�l�Z�• �h �h�[�Z�\�‚�_�g�b�f 
�i�j�h�p�_�^�m�j�Z�f�Z �i�h�\�j�Z�„�Z�•�Z �d�Z�h �h�^�]�h�\�h�j �g�Z �g�_�i�j�Z�\�b�e�g�h�k�l�b. �H�g �^�Z�•�_ �i�j�_�k�_�d �b�a�g�h�k�Z 
�d�h�•�b �•�h�r �g�b�•�_ �\�j�Z�„�_�g, �i�j�_�f�Z �Z�^�f�b�g�b�k�l�j�Z�l�b�\�g�b�f �b/�b�e�b �k�m�^�k�d�b�f �i�j�h�p�_�^�m�j�Z�f�Z �b 
�i�j�_�f�Z �]�h�^�b�g�b �i�j�\�h�] �Z�^�f�b�g�b�k�l�j�Z�l�b�\�g�h�] �b�e�b �k�m�^�k�d�h�] �g�Z�e�Z�a�Z �g�_�i�j�Z�\�b�e�g�h�k�l�b. �K�\�Z�d�Z 
�d�Z�f�Z�l�Z �d�h�•�m �J�_�i�m�[�e�b�d�Z���K�j�[�b�•�Z���\�j�Z�l�b, �Z �f�h�`�_ �k�_ �i�j�b�i�b�k�Z�l�b �B�I�:�J�>��III  �i�j�h�]�j�Z�f�m �m 
�\�_�a�b �k�Z���g�Z�^�h�d�g�Z�{�_�g�b�f �^�m�]�h�\�b�f�Z �_�\�b�^�_�g�l�b�j�Z �k�_ �g�Z �j�Z�q�m�g�b�f�Z �J�_�i�m�[�e�b�d�_���K�j�[�b�•�_. 

(3) �>�h�i�j�b�g�h�k �M�g�b�•�_ �d�h�•�b �B�I�:�J�> �Z�]�_�g�p�b�•�Z �g�b�•�_ �\�j�Z�l�b�e�Z �h� ̂�d�h�j�b�k�g�b�d�Z �m �j�h�d�m �h� ̂�^�\�_ 
�]�h�^�b�g�_ �h� ̂ �ƒ�b�o�h�\�h�] �_�\�b�^�_�g�l�b�j�Z�ƒ�Z �m �d�ƒ�b�]�m �^�m�`�g�b�d�Z, �G�:�H �j�_�n�m�g�^�b�j�Z �[�m�‡�_�l�m��
�M�g�b�•�_. �L�Z�f�h���]�^�_ �•�_ �l�h �f�h�]�m�„�_, �\�j�Z�„�_�g�b �b�a�g�h�k �D�h�f�b�k�b�•�Z �h�^�[�b�•�Z �h� ̂�k�e�_�^�_�„�_�] �f�_�{�m-
�i�e�Z�„�Z�ƒ�Z �b�e�b �d�h�g�Z�q�g�h�]���i�e�Z�„�Z�ƒ�Z �J�_�i�m�[�e�b�p�b���K�j�[�b�•�b. �J�_�i�m�[�e�b�d�Z���K�j�[�b�•�Z �h�k�b�]�m�j�Z�\�Z 
�^�Z �k�m �k�\�b �\�j�Z�„�_�g�b �b�a�g�h�k�b �m�i�e�Z�„�_�g�b���g�Z �B�I�:�J�> �_�\�j�h���j�Z�q�m�g �m �j�h�d�m �h� ̂�i�_�l �j�Z�^�g�b�o��
�^�Z�g�Z �h� ̂�^�Z�l�m�f�Z �i�h�\�j�Z�„�Z�•�Z. 

(4) �J�_�i�m�[�e�b�d�Z���K�j�[�b�•�Z���h�k�b�]�m�j�Z�\�Z �^�Z �k�_ �k�\�b �b�a�g�h�k�b �d�h�•�_ �l�j�_�[�Z �\�j�Z�l�b�l�b �h� ̂�d�h�j�b�k�g�b�d�Z �m 
�k�d�e�Z�^�m �k�Z �q�e�Z�g�h�f 51. �N�N�I�:���m�k�l�Z�g�h�\�_���� �m�a�b�f�Z�•�m�„�b�� �m�� �h�[�a�b�j�� �i�j�b�j�h�^�m�� �b�� �l�_�`�b�g�m��
�g�_�i�j�Z�\�b�e�g�h�k�l�b�� �b�� �n�b�g�Z�g�k�b�•�k�d�b�� �]�m�[�b�l�Z�d�� �^�h�i�j�b�g�h�k�Z�� �M�g�b�•�_, �d�Z�h�� �b�� �^�Z�� �k�_ 
�[�e�Z�]�h�\�j�_�f�_�g�h �j�_�]�b�k�l�j�m�•�m �m �d�ƒ�b�]�m �^�m�`�g�b�d�Z �b���[�e�Z�]�h�\�j�_�f�_�g�h �i�h�^�e�_�`�m �i�h�k�l�m�i�d�m��
�g�Z�i�e�Z�l�_. �:�d�h �D�h�f�b�k�b�•�Z �m�l�\�j�^�b �^�Z �•�_ �a�Z�d�Z�k�g�_�e�b �m�i�b�k �^�m�]�h�\�Z �^�h�\�_�h �^�h �g�b�`�_�] 
�b�a�g�h�k�Z �^�m�]�h�\�Z �h�l�i�b�k�Z�g�b�o �m �k�d�e�Z�^�m �k�Z �k�l�Z�\�h�f 3, �h�g�Z �h�^�j�_�{�m�•�_ �n�b�g�Z�g�k�b�•�k�d�m 
�d�h�j�_�d�p�b�•�m �d�h�•�Z �k�_ �i�j�b�f�_�ƒ�m�•�_ �g�Z �h�k�g�h�\�m �q�e�Z�g�Z 51. �h�\�h�] �K�i�h�j�Z�a�m�f�Z. 

(5) �M�� �k�e�m�q�Z�•�m�� �d�Z�^�Z�� �•�_ �f �h�]�m�„�_ �b�a�\�j�r�b�l�b �i�h�\�j�Z�„�Z�• �b�a �k�l�Z�\�Z 1���� �Z �d�Z�^�Z �d�h�f�[�b�g�h�\�Z�g�b 
�m�d�m�i�g�b �b�a�g�h�k �b�a�•�Z�\�Z �h �l�j�h�r�d�h�\�b�f�Z �i�j�_�e�Z�a�b �]�h�j�ƒ�m �]�j�Z�g�b�p�m �h� ̂ 95% �d�Z�d�h �•�_ 
�i�j�_�^�\�b�{�_�g�h �q�e�Z�g�h�f 38(5) �h�\�h�] �K�i�h�j�Z�a�m�f�Z �b�e�b �g�Z�d�h�g �b�a�\�j�r�_�g�h�] �d�h�g�Z�q�g�h�] 
�i�e�Z�„�Z�ƒ�Z �M�g�b�•�_ �a�Z �B�I�:�J�>�� �,II �i�j�h�]�j�Z�f, �G�:�H �j�_�n�m�g�^�b�j�Z �\�j�Z�„�_�g�_ �b�a�g�h�k�_ �[�m�‡�_�l�m 
�M�g�b�•�_ �m �k�d�e�Z�^�m �k�Z �i�j�h�p�_�^�m�j�Z�f�Z �m�l�\�j�{�_�g�b�f �m �q�e�Z�g�m 46. �N�N�I�:. 

(6) �K�\�Z�d�b �^�h�i�j�b�g�h�k �M�g�b�•�_ �m �B�I�:�J�>��III  �i�j�h�]�j�Z�f�m �d�h�•�b �g�b�•�_ �\�j�Z�„�_�g �g�Z �^�Z�g �d�h�g�Z�q�g�h�] 
�a�Z�l�\�Z�j�Z�ƒ�Z �d�Z�h �r�l�h �•�_ �g�Z�\�_�^�_�g�h �m �q�e�Z�g�m 48(1) �N�N�I�: �b �q�e�Z�g�m 45. �h�\�h�] �K�i�h�j�Z�a�m�f�Z 
�[�b�„�_ �h�l�i�b�k�Z�g �m �d�ƒ�b�a�b �^�m�`�g�b�d�Z �b �h�^�]�h�\�Z�j�Z�•�m�„�b �b�a�g�h�k �„�_ �[�b�l�b �j�_�n�m�g�^�b�j�Z�g �[�m�‡�_�l�m 
�M�g�b�•�_. �H�\�Z �b�k�i�e�Z�l�Z �g�_ �^�h�\�h�^�b �m �i�b�l�Z�ƒ�_ �m�k�\�Z�•�Z�ƒ�_ �g�Z�d�g�Z�^�g�b�o �h�^�e�m�d�Z �m �k�d�e�Z�^�m �k�Z 
�q�e�Z�g�h�f 51. �h�\�h�] �K�i�h�j�Z�a�m�f�Z. 
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�H�>�?�4�:�D���9�,  �I�J�:�6�?�5�? , �<�J�?�>�G�H�<�:�5�? �B �B�A�<�?�R�L�:�<�:�5�? 

�G�:�K�E�H�< 1: �I�J�:�6�?�5�?  �I�J�H�=�J�:�F�: 

�Q�E�:�G 53  �I�J�:�6�?�5�? �I�J�H�=�J�:�F�: �B �I�H�D�:�A�:�L�?�4�B���I�J�:�6 �?�5�:  

(1) �B�I�:�J�>���M�i�j�Z�\�‚�Z�q�d�h �l�_�e�h �b �H�^�[�h�j �a�Z �i�j�Z�„�_�ƒ�_ �B�I�:�J�>�� �,�,I �i�j�h�]�j�Z�f�Z (�m �^�Z�‚�_�f 
�l�_�d�k�l�m: �B�I�:�J�> III  �H�^�[�h�j �a�Z �i�j�Z�„�_�ƒ�_) �g�Z�^�]�e�_�^�Z�•�m �^�_�e�h�l�\�h�j�g�h�k�l �b �d�\�Z�e�b�l�_�l 
�k�i�j�h�\�h�{�_�ƒ�Z �B�I�:�J�>�� �,II  �i�j�h�]�j�Z�f�Z �b�� �b�a�\�_�r�l�Z�\�Z�•�m �B�I�:  �H�^�[�h�j �a�Z �i�j�Z�„�_�ƒ�_ �b 
�D�h�f�b�k�b�•�m �h �g�Z�i�j�_�l�d�m �f�_�j�Z.  

(2) �I�j�Z�„�_�ƒ�_ �i�j�h�]�j�Z�f�Z �\�j�r�b �k�_ �i�h�a�b�\�Z�ƒ�_�f �g�Z �i�h�d�Z�a�Z�l�_�‚�_ �d�h�•�b �k�m �i�j�_�^�k�l�Z�\�‚�_�g�b �m 
�B�I�:�J�>���,�,I �i�j�h�]�j�Z�f�m. 

�Q�E�:�G 54 �B�I�:�J�>���,�,�, �H�>�;�H�J �A�: �I�J�:�6�?�5�?  

(1) �B�I�:�J�> III  �H�^�[�h�j�h�f �a�Z �i�j�Z�„�_�ƒ�_, �d�h�•�b�� �k�_���h�k�g�b�\�Z �i�h �m�k�\�Z�•�Z�ƒ�m �i�j�h�]�j�Z�f�Z, 
�i�j�_�^�k�_�^�Z�\�Z �i�j�_�^�k�l�Z�\�g�b�d �J�_�i�m�[�e�b�d�_���K�j�[�b�•�_���\�b�r�_�]���j�Z�g�]�Z, �d�h�•�b �b�f�Z �i�j�Z�\�h �]�e�Z�k�Z. 

(2) �D�h�f�b�k�b�•�Z, �B�I�:�J�>���M�i�j�Z�\�‚�Z�q�d�h���l�_�e�h���B�I�:�J�>���Z�]�_�g�p�b�•�Z, �G�:�H �b �G�B�I�:�D �m�q�_�k�l�\�m�•�m 
�m �j�Z�^�m �B�I�:�J�>���,�,�, �H�^�[�h�j�Z �a�Z �i�j�Z�„�_�ƒ�_ �[�_�a �i�j�Z�\�Z �]�e�Z�k�Z. 

(3) �M�� �k�d�e�Z�^�m�� �k�Z���q�e�Z�g�h�f 53(1) �N�N�I�:, �B�I�:�J�> III  �H�^�[�h�j �a�Z �i�j�Z�„�_�ƒ�_ �b�k�i�b�l�m�•�_ 
�j�_�a�m�e�l�Z�l�_ �B�I�:�J�>�� �,II  �i�j�h�]�j�Z�f�Z, �i�h�k�_�[�g�h �i�h�k�l�b�a�Z�ƒ�_ �p�b�‚�_�\�Z �m�l�\�j�{�_�g�b�o �a�Z 
�j�Z�a�e�b�q�b�l�_ �f�_�j�_ �b �g�Z�i�j�_�^�Z�d �m �d�h�j�b�r�„�_�ƒ�m �n�b�g�Z�g�k�b�•�k�d�b�o �k�j�_�^�k�l�Z�\�Z�� �^�h�^�_�‚�_�g�b�o �a�Z��
�l�_�� �f�_�j�_. �M �l�h�f �i�h�]�e�_�^�m, �B�I�:�J�>���M�i�j�Z�\�‚�Z�q�d�h �l�_�e�h �h�k�b�]�m�j�Z�\�Z �^�Z �k�m �k�\�_ 
�j�_�e�_�\�Z�g�l�g�_ �b�g�n�h�j�f�Z�p�b�•�_ �h �g�Z�i�j�_�l�d�m �f�_�j�Z �^�h�k�l�m�i�g�_ �H�^�[�h�j�m �a�Z �i�j�Z�„�_�ƒ�_ �b 
�G�B�I�:�D. 

(4) �B�I�:�J�> III  �H�^�[�h�j �a�Z �i�j�Z�„�_�ƒ�_ �i�_�j�b�h�^�b�q�g�h�� �i�j�h�\�_�j�Z�\�Z �g�Z�i�j�_�^�Z�d�� �m�� �i�h�k�l�b�a�Z�ƒ�m  
�p�b�‚�_�\�Z �^�_�n�b�g�b�k�Z�g�b�o �m �B�I�:�J�>�� �,II �i�j�h�]�j�Z�f�m. �M �l�m�� �k�\�j�o�m���H�^�[�h�j�m�� �k�_�� �d�h�g�d�j�_�l�g�h��
�^�h�k�l�Z�\�‚�Z���k�e�_�^�_�„�_: 

(a) �b�g�n�h�j�f�Z�p�b�•�_ �h �k�\�b�f �k�_�d�l�h�j�b�f�Z �b�e�b �f�_�j�Z�f�Z �]�^�_ �k�_ �g�Z�b�r�e�h �g�Z �i�h�l�_�r�d�h�„�_; 

���[�����b�g�n�h�j�f�Z�p�b�•�_ �h �j�_�a�m�e�l�Z�l�b�f�Z �b�a�\�_�^�_�g�b�o �i�j�h�\�_�j�Z. 

(5) �M �i�h�]�e�_�^�m �B�I�:�J�>�� �,�,�, �H� �̂[�h�j�Z �a�Z �i�j�Z�„�_�ƒ�_, �q�e�Z�g 53(4)(e) �N�N�I�: �l�j�_�[�Z �l�m�f�Z�q�b�l�b 
�g�Z �l�Z�d�Z�\ �g�Z�q�b�g �^�Z �B�I�:�J�>���,�,�, �H�^�[�h�j �a�Z �i�j�Z�„�_�ƒ�_ �j�Z�a�f�Z�l�j�Z �b �h�^�h�[�j�Z�\�Z, �i�h �i�h�l�j�_�[�b, 
�k�\�_ �i�j�_�^�e�h�]�_ �B�I�:�J�>���M�i�j�Z�\�‚�Z�q�d�h�] �l�_�e�Z �a�Z �b�a�f�_�g�m �b �^�h�i�m�g�m �B�I�:�J�>��III  
�i�j�h�]�j�Z�f�Z, �d�h�•�b �k�_���i�h�^�g�h�k�b �D�h�f�b�k�b�•�b�����m�a���i�j�b�f�_�j�Z�d���G�B�I�:�D �b���G�:�H. 

(6) �;�_�a �h�[�a�b�j�Z �g�Z �h�^�j�_�^�[�_ �q�e�Z�g�Z 8, �B�I�:�J�> III �H�^�[�h�j �a�Z �i�j�Z�„�_�ƒ�_ �f�h�`�_, �g�Z�d�h�g 
�k�Z�\�_�l�h�\�Z�ƒ�Z �k�Z �B�I�:�J�>���M�i�j�Z�\�‚�Z�q�d�b�f �l�_�e�h�f �b �B�I�:�J�> �Z�]�_�g�p�b�•�h�f, �i�j�_�^�e�h�`�b�l�b 
�B�I�:�J�>���M�i�j�Z�\�‚�Z�q�d�h�f�� �l�_�e�m���^�Z �i�h�^�g�_�k�_ �D�h�f�b�k�b�•�b, �m�a �i�j�b�f�_�j�d�_ �G�B�I�:�D�� �b �G�:�H, 
�b�a�f�_�g�_ �b �^�h�i�m�g�_ �b�e�b �i�j�_�]�e�_�^ �B�I�:�J�>�� �,II �i�j�h�]�j�Z�f�Z �d�Z�d�h �[�b �k�_ �h�k�b�]�m�j�Z�e�h 
�i�h�k�l�b�a�Z�ƒ�_ �p�b�‚�_�\�Z �i�j�h�]�j�Z�f�Z �b �i�h�[�h�‚�r�Z�e�Z �_�n�b�d�Z�k�g�h�k�l �i�j�m�`�_�g�_ �i�h�f�h�„�b. 

(7) �B�I�:�J�> III  �H�^�[�h�j �a�Z �i�j�Z�„�_�ƒ�_ �j�Z�a�f�Z�l�j�Z �b �h�^�h�[�j�Z�\�Z �]�h�^�b�r�ƒ�_ �b �a�Z�\�j�r�g�b���b�a�\�_�r�l�Z�• 
�h �k�i�j�h�\�h�{�_�ƒ�m �i�j�_ �k�e�Z�ƒ�Z �G�B�I�:�D �a�Z �i�h�^�g�h�r�_�ƒ�_ �D�h�f�b�k�b�•�b, �m�a �i�j�b�f�_�j�Z�d �G�:�H���b��
�J�_�\�b�a�h�j�k�d�h�f �h�j�]�Z�g�m. 

(8) �B�I�:�J�>���,�,�, �H�^�[�h�j �a�Z �i�j�Z�„�_�ƒ�_ �b�k�i�b�l�m�•�_ �\�j�_�^�g�h�\�Z�ƒ�Z �B�I�:�J�>��III  �i�j�h�]�j�Z�f�Z �b�a �q�e�Z�g�Z 
59.  

(9) �B�I�:�J�> III �H�^�[�h�j �a�Z �i�j�Z�„�_�ƒ�_ �j�Z�a�f�Z�l�j�Z �b �h�^�h�[�j�Z�\�Z �i�e�Z�g �Z�d�l�b�\�g�h�k�l�b �\�b�^�‚�b�\�h�k�l�b 
�b �d�h�f�m�g�b�d�Z�p�b�•�_ �b�a �q�e�Z�g�Z 32, �d�Z�h �b �k�\�Z �g�Z�d�g�Z�^�g�Z �Z�`�m�j�b�j�Z�ƒ�Z �i�e�Z�g�Z. 

(10) �B�I�:�J�> III �H�^�[�h�j �a�Z �i�j�Z�„�_�ƒ�_ �[�b�„�_ �d�h�g�k�m�e�l�h�\�Z�g �m �\�_�a�b �k�Z���Z�d�l�b�\�g�h�k�l�b�f�Z �L�_�o�g�b�q�d�_ 
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�i�h�f�h�„�b �m �h�d�\�b�j�m �B�I�:�J�>�� �,II �i�j�h�]�j�Z�f�Z. �K�\�Z�d�_ �]�h�^�b�g�_, �h�g �j�Z�a�f�Z�l�j�Z �b �h�^�h�[�j�Z�\�Z 
�b�g�^�b�d�Z�l�b�\�g�b �]�h�^�b�r�ƒ�b �Z�d�p�b�h�g�b �i�e�Z�g �a�Z �k�i�j�h�\�h�{�_�ƒ�_ �Z�d�l�b�\�g�h�k�l�b �L�_�o�g�b�q�d�_ 
�i�h�f�h�„�b, �m�d�‚�m�q�m�•�m�„�b �b�g�^�b�d�Z�l�b�\�g�_ �b�a�g�h�k�_ �a�Z���b�g�n�h�j�f�Z�l�b�\�g�_���k�\�j�o�_. 

(11) �D�Z�^�Z �B�I�:�J�>���,�,I �i�j�h�]�j�Z�f �a�Z�o�l�_�\�Z �^�Z �^�Z �f�b�r�‚�_�ƒ�_ �h �[�b�e�h �d�h�•�_�f �i�b�l�Z�ƒ�m, �B�I�:�J�>��
III  �H�^�[�h�j �a�Z �i�j�Z�„�_�ƒ�_ �^�_�e�m�•�_ �m �k�d�e�Z�^�m �k �l�b�f. 

(12) �K�\�b �d�h�g�Z�q�g�b �^�h�d�m�f�_�g�l�b �k�Z�� �k�_�^�g�b�p�Z �B�I�:�J�>�� �,�,�, �H�^�[�h�j�Z �a�Z �i�j�Z�„�_�ƒ�_ �„�_�� �[�b�l�b��
�^�h�k�l�m�i�g�b���•�Z�\�g�h�k�l�b. 

(13) �B�I�:�J�>��III �H�^�[�h�j���a�Z���i�j�Z�„�_�ƒ�_ �k�Z�k�l�Z�•�Z�„�_���k�_���g�Z�•�f�Z�ƒ�_���^�\�Z���i�m�l�Z���m���l�h�d�m���������f�_�k�_�p�b.  

�Q�E�:�G 55  �I�H�D�:�A�:�L�?�4�B 

(1) �G�Z�i�j�_�^�Z�d, �_�n�b�d�Z�k�g�h�k�l �b �^�_�e�h�l�\�h�j�g�h�k�l �B�I�:�J�>�� �,�,I �i�j�h�]�j�Z�f�Z �m �i�h�]�e�_�^�m �ƒ�_�]�h�\�b�o 
�p�b�‚�_�\�Z �f�_�j�b �k�_ �i�h�f�h�„�m �i�h�d�Z�a�Z�l�_�‚�Z �d�h�•�b �k�_ �h�^�g�h�k�_ �g�Z �i�h�q�_�l�g�h �k�l�Z�ƒ�_, �d�Z�h �b �g�Z 
�g�Z�i�j�_�^�Z�d �i�h �i�b�l�Z�ƒ�m �n�b�g�Z�g�k�b�•�k�d�h�] �b�a�\�j�r�_�ƒ�Z. 

(2) �B�I�:�J�>���,�,I �i�j�h�]�j�Z�f �g�Z�\�h�^�b �h�]�j�Z�g�b�q�_�g �[�j�h�• �^�h�^�Z�l�g�b�o �i�h�d�Z�a�Z�l�_�‚�Z �k�i�_�p�b�n�b�q�g�b�o���a�Z�� 
�l�Z�• �i�j�h�]�j�Z�f. 

�G�:�K�E�H�< 2: �<�J�?�>�G�H�<�:�5�? 

�Q�E�:�G 56 �G�:�Q�?�E�: �A�: �<�J�?�>�G�H�<�:�5�? �B�I�:�J�>���,�,I �I�J�H�=�J�:�F�: 

(1) �M �k�\�j�o�m���q�e�Z�g�Z 54. �N�N�I�:, �\�j�_�^�g�h�\�Z�ƒ�Z �b�f�Z�•�m �a�Z �p�b�‚ �i�h�[�h�‚�r�Z�ƒ�_ �d�\�Z�e�b�l�_�l�Z, 
�^�_�e�h�l�\�h�j�g�h�k�l�b �b �^�h�k�e�_�^�g�h�k�l�b �i�h�f�h�„�b �b�a�� �n�h�g�^�h�\�Z �M�g�b�•�_ �b �k�l�j�Z�l�_�]�b�•�_ �b 
�k�i�j�h�\�h�{�_�ƒ�Z �B�I�:�J�>���,�,I �i�j�h�]�j�Z�f�Z. 

(2) �B�I�:�J�>�� �,�,I �i�j�h�]�j�Z�f �i�h�^�e�_�`�_ �k�b�k�l�_�f�m �i�j�_�l�o�h�^�g�h�] (ex-ante) �\�j�_�^�g�h�\�Z�ƒ�Z  �b 
�g�Z�d�g�Z�^�g�h�] (ex-post) �\�j�_�^�g�h�\�Z�ƒ�D �b, �l�Z�f�h �]�^�_ �D�h�f�b�k�b�•�Z �k�f�Z�l�j�Z �i�h�l�j�_�[�g�b�f, 
�i�_�j�b�h�^�b�q�g�h�] �\�j�_�^�g�h�\�Z�ƒ�Z �d�h�•�_ �\�j�r�_ �g�_�a�Z�\�b�k�g�b �_�\�Z�e�m�Z�l�h�j�b �a�Z�� �d�h�•�_�� �•�_���h�^�]�h�\�h�j�g�Z��
�J�_�i�m�[�e�b�d�Z���K�j�[�b�•�Z. 

(3) �<�j�_�^�g�h�\�Z�ƒ�Z �i�j �h�p�_�ƒ�m�•�m �k�i�j�h�\�h�{�_�ƒ�_ �B�I�:�J�>�� �,II �i�j�h�]�j�Z�f�Z�� �i�h�� �i�b�l�Z�ƒ�m���i�h�k�l�b�a�Z�ƒ�Z 
�p�b�‚�_�\�Z �m�l�\�j�{�_�g�b�o �m �q�e�Z�g�m 16(7) �N�N�I�:. 

(4) �<�j�_�^�g�h�\�Z�ƒ�Z �b�k�i�b�l�m�•�m �g�b�\�h �b�k�d�h�j�b�r�„�_�g�h�k�l�b �k�j�_�^�k�l�Z�\�Z, �^�_�e�h�l�\�h�j�g�h�k�l �b 
�_�n�b�d�Z�k�g�h�k�l �i�j�h�]�j�Z�f�b�j�Z�ƒ�Z, �ƒ�_�]�h�\ �k�h�p�b�h-�_�d�h�g�h�f�k�d�b �m�l�b�p�Z�• �b �m�l�b�p�Z�• �g�Z �m�l�\�j�{�_�g�_ 
�p�b�‚�_�\�_ �b �i�j�b�h�j�b�l�_�l�_. �H�[�m�o�\�Z�l�Z�•�m �p�b�‚�_�\�_ �B�I�:�J�>�� III  �i�j�h�]�j�Z�f�Z �b �l�_�`�_  
�b�a�\�e�Z�q�_�ƒ�m�� �i�h�m�d�Z �m �\�_�a�b �k�Z �i�h�e�b�l�b�d�h�f �j�m�j�Z�e�g�h�] �j�Z�a�\�h�•�Z. �M�l�\�j�{�m�•�m �q�b�g�b�h�p�_ �d�h�•�b 
�^�h�i�j�b�g�h�k�_ �m�k�i�_�o�m �b�e�b �g�_�m�k�i�_�o�m �k�i�j�h�\�h�{�_�ƒ�Z �B�I�:�J�>�� �,II �i�j�h�]�j�Z�f�Z, �m�d�‚�m�q�m�•�m�„�b 
�h�^�j�`�b�\�h�k�l �j�Z�^�ƒ�b �b �i�j�_�i�h�a�g�Z�\�Z�ƒ�_ �g�Z�•�[�h�‚�b�o �i�j�Z�d�k�b. 

(5) �B�a�\�_�r�l�Z�•�b �h �\�j�_�^�g�h�\�Z�ƒ�m �h�[�•�Z�r�ƒ�Z�\�Z�•�m �i�j�b�f�_�ƒ�_�g�m �f�_�l�h�^�h�e�h�]�b�•�m �b �m�d�‚�m�q�m�•�m 
�i�j�h�p�_�g�m �d�\�Z�e�b�l�_�l�Z �i�h�^�Z�l�Z�d�Z �b �g�Z�e�Z�a�Z. 

(6) �D�\�Z�e�b�l�_�l �b �b�f�i�e�b�d�Z�p�b�•�_ �\�j�_�^�g�h�\�Z�ƒ�Z �i�j�h�p�_�ƒ�m�•�_ �B�I�:�J�>���M�i�j�Z�\�‚�Z�q�d�h �l�_�e�h, 
�B�I�:�J�>���,�,�, �H�^�[�h�j �a�Z �i�j�Z�„�_�ƒ�_ �b �D�h�f�b�k�b�•�Z. 

(7) �J�_�a�m�e�l�Z�l�b �i�j�_�l�o�h�^�g�h�] (ex-ante) �\�j�_�^�g�h�\�Z�ƒ�Z �b �i�_�j�b�h�^�b�q�g�h�] �\�j�_�^�g�h�\�Z�ƒ�Z �m�a�b�f�Z�•�m 
�k�_ �m �h�[�a�b�j �l�h�d�h�f���p�b�d�e�m�k�Z���i�j�h�]�j�Z�f�b�j�Z�ƒ�Z���b���k�i�j�h�\�h�{�_�ƒ�Z�� 

�Q�E�:�G 57  �I�J�?�L�O�H�>�G�H�����?X-ANTE) �<�J�?�>�G�H�<�:�5�? �B�I�:�J�>���,�,I  �I�J�H�=�J�:�F�: 

(1) �I�j�_�l�o�h�^�go (ex-ante) �\�j�_�^�g�h�\�Z�ƒ�_ �q�b�g�b���k�Z�k�l�Z�\�g�b���^�_�h���b�a�j�Z�^�_ �B�I�:�J�>���,II �i�j�h�]�j�Z�f�Z �m��
�p�b�‚�m �h�i�l�b�f�b�a�Z�p�b�•�_ �j�Z�k�i�h�^�_�e�_ �[�m�‡�_�l�k�d�b�o �k�j�_�^�k�l�Z�\�Z �b �i�h�[�h�‚�r�Z�ƒ�Z �d�\�Z�e�b�l�_�l�Z 
�i�j�h�]�j�Z�f�b�j�Z�ƒ�Z. �B�^�_�g�l�b�n�b�d�m�•�_ �b �h�p�_�ƒ�m�•�_ �k�j�_�^�ƒ�h�j�h�q�g�_ �b �^�m�]�h�j�h�q�g�_ �i�h�l�j�_�[�_, 
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�p�b�‚�_�\�_ �d�h�•�_ �l�j�_�[�Z �i�h�k�l�b�„�b, �h�q�_�d�b�\�Z�g�_ �j�_�a�m�e�l�Z�l�_, �d�\�Z�g�l�b�n�b�d�h�\�Z�g�_ �p�b�‚�_�\�_, 
�^�h�^�Z�l�m �\�j�_�^�g�h�k�l �M�g�b�•�_, �h�i�k�_�] �m �d�h�•�_�f �k�m �p�b�‚�_�\�b, �m �k�d�e�Z�^�m �k�Z �q�e�Z�g�h�f 16(7) 
�N�N�I�:, �m�a�_�l�b �m �h�[�a�b�j, �k�l�_�q�_�g�Z �a�g�Z�ƒ�Z �b �d�\�Z�e�b�l�_�l �i�h�k�l�m�i�Z�d�Z �a�Z �k�i�j�h�\�h�{�_�ƒ�_, 
�i�j�Z�„�_�ƒ�_ �i�j�h�]�j�Z�f�Z, �\�j�_�^�g�h�\�Z�ƒ�_ �b �n�b�g�Z�g�k�b�•�k�d�h �m�i�j�Z�\�‚�Z�ƒ�_. 

(2) �J�_�i�m�[�e�b�d�Z�� �K�j�[�b�•�Z �h�k�b�]�m�j�Z�\�Z �^�Z �\�j�r�b�e�Z�p �i�j�_�l�o�h�^�g�h�] (ex-ante) �\�j�_�^�g�h�\�Z�ƒ�Z �[�m�^�_ 
�m�d�‚�m�q�_�g �m �i�j�h�p�_�k �j�Z�a�\�h�•�Z �B�I�:�J�>��III  �i�j�h�]�j�Z�f�Z, SWOT �Z�g�Z�e�b�a�Z�����d�j�_�b�j�Z�ƒ�Z �e�h�]�b�d�_ 
�b�g�l�_�j�\�_�g�p�b�•�_ �I�j�h�]�j�Z�f�Z �b �m�k�i�h�k�l�Z�\�‚�Z�ƒ�Z �p�b�‚�_�\�Z �I�j�h�]�j�Z�f�Z. 

(3) �I�j�_�l�o�h�^�g�h (ex-ante) �\�j�_�^�g�h�\�Z�ƒ�_ �k�_ �k�i�j�h�\�h�^�b �m �h�d�\�b�j�m �h�^�]�h�\�h�j�g�h�k�l�b �J�_�i�m�[�e�b�d�_��
�K�j�[�b�•�_.   

       �Q�E�:�G 58  �I�E�:�G �<�J�?�>�G�H�<�:�5�:  �A�:���B�I�:�J�>��III  �I�J�H�=�J�:�F 

(1) �I�e�Z�g �\�j�_�^�g�h�\�Z�ƒ�Z �b�a�j�Z�{�m�•�_ �B�I�:�J�>���M�i�j�Z�\�‚�Z�q�d�h �l�_�e�h �a�Z �B�I�:�J�>�� �,II �i�j�h�]�j�Z�f �m 
�k�d�e�Z�^�m �k�Z �q�e�Z�g�h�f 56. �N�N�I�:, �m�a�� �d�h�g�k�m�e�l�Z�p�b�•�m�� �k�Z�� �G�B�I�:�D. �I�e�Z�g �\�j�_�^�g�h�\�Z�ƒ�Z �k�_ 
�i�h�^�g�h�k�b �B�I�:�J�>�� �,�,�,�� �H�^�[�h�j�m �a�Z�� �i�j�Z�„�_�ƒ�_���g�Z�•�d�Z�k�g�b�•�_ �]�h�^�b�g�m �^�Z�g�Z �g�Z�d�h�g �m�k�\�Z�•�Z�ƒ�Z 
�B�I�:�J�>���,II �i�j�h�]�j�Z�f�Z �h� ̂�k�l�j�Z�g�_ �D�h�f�b�k�b�•�_. 

(2) �B�I�:�J�>���M�i�j�Z�\�‚�Z�q�d�h �l�_�e�h �b �B�I�:�J�>�� �,�,�,���H�^�[�h�j �a�Z �i�j�Z�„�_�ƒ�_ �d�h�j�b�k�l�_ �i�e�Z�g 
�\�j�_�^�g�h�\�Z�ƒ�Z �^�Z: 

(a) �b�k�i�b�l�Z�•�m �g�Z�i�j�_�^�Z�d �B�I�:�J�>�� �,II �i�j�h�]�j�Z�f�Z �m�� �i�h�]�e�_�^�m �ƒ�_�]�h�\�b�o �p�b�‚�_�\�Z 
�i�h�f�h�„�m �i�h�d�Z�a�Z�l�_�‚�Z �j�_�a�m�e�l�Z�l�Z �b, �i�h �i�h�l�j�_�[�b, �i�h�d�Z�a�Z�l�_�‚�Z �m�l�b�p�Z�•�Z; 

���[�����i�h�[�h�‚�r�Z�•�m �d�\�Z�e�b�l�_�l �B�I�:�J�> III �i�j�h�]�j�Z�f�Z �b �ƒ�_�]�h�\�h �k�i�j�h�\�h�{�_�ƒ�_; 

(�\) �b�k�i�b�l�Z�•�m �i�j�_�^�e�h�]�_ �a�Z �k�m�r�l�b�g�k�d�_ �i�j�h�f�_�g�_ �B�I�:�J�>��III  �i�j�h�]�j�Z�f�Z; 

���]) �i�j�b�i�j�_�f�_ �i�_�j�b�h�^�b�q�g�h �b �g�Z�d�g�Z�^�g�h (ex-post) �\�j�_�^�g�h�\�Z�ƒ�_. 

(3) �B�I�:�J�>���M�i�j�Z�\�‚�Z�q�d�h �l�_�e�h �k�\�Z�d�_ �]�h�^�b�g�_ �b�a�\�_�r�l�Z�\�Z �B�I�:�J�>���,�,�, �H�^�[�h�j �a�Z �i�j�Z�„�_�ƒ�_ 
�h �j�_�a�m�e�l�Z�l�b�f�Z �i�h�k�l�b�]�g�m�l�b�f �m �h�d�\�b�j�m �i�e�Z�g�Z �\�j�_�^�g�h�\�Z�ƒ�Z, �m�a �^�h�k�l�Z�\�‚�Z�ƒ�_��
�i�j�b�f�_�j�Z�d�Z �J�_�\�b�a�h�j�k�d�h�f �h�j�]�Z�g�m. �I�j�_�]�e�_�^ �Z�d�l�b�\�g�h�k�l�b �m�d�‚�m�q�_�g �•�_ �m �]�h�^�b�r�ƒ�b 
�b�a�\�_�r�l�Z�• �i�j�_�^�\�b�{�_�g �q�e�Z�g�h�f 61. 

�Q�E�:�G 59  �I �?�J�B�H�>�B�Q�G�H  �<�J�?�>�G�H�<�:�5�? 

(1) �:�d�h �D�h�f�b�k�b�•�Z �k�f�Z�l�j�Z���^�Z���•�_���i�h�l�j�_�[�g�h, �\�j�r�b���k�_�� �i�_�j�b�h�^�b�q�g�h �\�j�_�^�g�h�\�Z�ƒ�_, �m���l�j�_�„�h�•��
�]�h�^�b�g�b�� �h�^�� �]�h�^�b�g�_�� �^�h�g�h�r�_�ƒ�Z�� �i�j�\�_���h�^�e�m�d�_�� �h�� �i�h�\�_�j�Z�\�Z�ƒ�m�� �i�h�k�e�h�\�Z�� �k�i�j�h�\�h�{�_�ƒ�Z��
�[�m�‡�_�l�Z���a�Z���B�I�:�J�>���,�,�,���i�j�h�]�j�Z�f. 

(2) �I �_�j�b�h�^�b�q�g�h �\�j�_�^�g�h�\�Z�ƒ�_ �i�j�_�^�e�Z�`�_ �f�_�j�_ �a�Z �i�h�[�h�‚�r�Z�ƒ�_ �d�\�Z�e�b�l�_�l�Z �B�I�:�J�> III  
�i�j�h�]�j�Z�f�Z �b �ƒ�_�]�h�\�h�] �k�i�j�h�\�h�{�_�ƒ�Z�� �i�h�� �i�h�l�j�_�[�b. �J�_�i�m�[�e�b�d�Z�� �K�j�[�b�•�Z �i�h�k�_�[�g�h 
�h�k�b�]�m�j�Z�\�Z �^�Z �i�_�j�b�h�^�b�q�g�h �\�j�_�^�g�h�\�Z�ƒ�_ �b�k�i�b�l�Z �i�h�q�_�l�g�_ �j�_�a�m�e�l�Z�l�_ �B�I�:�J�>�� �,II 
�i�j�h�]�j�Z�f�Z, �ƒ�b�o�h�\�m �m�k�d�e�Z�{�_�g�h�k�l �k�Z �i�j�_�l�o�h�^�g�b�f��(ex-ante) �\�j�_�^�g�h�\�Z�ƒ�_�f, �\�Z�`�g�h�k�l 
�p�b�‚�Z�g�b�o���\�j�_�^�g�h�k�l�b �b �p�b�‚�_�\�Z �b �h�i�k�_�] �m �d�h�•�_�f �k�m �i�h�k�l�b�]�g�m�l�b. �L�Z�d�h�{�_, �i�j�h�p�_�ƒ�m�•�_ 
�d�\�Z�e�b�l�_�l �i�j�Z�„�_�ƒ�Z �b �k�i�j�h�\�h�{�_�ƒ�_ �i�j�h�]�j�Z�f�Z, �d�Z�h�� �b �b�k�d�m�k�l�\�h �k�l�_�q�_�g�h �i�j�b 
�m�k�i�h�k�l�Z�\�‚�Z�ƒ�m �k�b�k�l�_�f�Z �a�Z �k�i�j�h�\�h�{�_�ƒ�_ �B�I�:�J�>���,II �i�j�h�]�j�Z�f�Z. 

(3) �I �_�j�b�h�^�b�q�g�h �\�j�_�^�g�h�\�Z�ƒ�_ �k�_ �^�h�k�l�Z�\�‚�Z �B�I�:�J�>���,�,�, �H�^�[�h�j�m �a�Z �i�j�Z�„�_�ƒ�_ �b �D�h�f�b�k�b�•�b 
�^�h 31. �^�_�p�_�f�[�j�Z �]�h�^�b�g�_ �g�Z�\�_�^�_�g�_ �m �k�l�Z�\�m 1. �h�\�h�] �q�e�Z�g�Z. 

(4) �I�h�j�_� ̂ �i�j�h�p�_�g�_ �b�a �q�e�Z�g�Z 56(7), �B�I�:�J�>�� �,�,�,���H�^�[�h�j �a�Z �i�j�Z�„�_�ƒ�_, �B�I�:�J�>��
�M�i�j�Z�\�‚�Z�q�d�h �l�_�e�h �b �D�h�f�b�k�b�•�Z �j�Z�a�f�Z�l�j�Z�•�m �m�l�b�p�Z�• �\�j�_�^�g�h�\�Z�ƒ�Z �j�Z�^�b�� �Z�g�Z�e�b�a�_ 
�B�I�:�J�>��III   �i�j�h�]�j�Z�f�Z. 

(5) �B�I�:�J�>�� �M�i�j�Z�\�‚�Z�q�d�h �l�_�e�h �D�h�f�b�k�b�•�m �h�[�Z�\�_�r�l�Z�\�Z �h �i�j�Z�„�_�ƒ�m �i�j�_�i�h�j�m�d�Z �m 
�b�a�\�_�r�l�Z�•�m �h �\�j�_�^�g�h�\�Z�ƒ�m. �:�d�h �J�_�i�m�[�e�b�d�Z�� �K�j�[�b�•�Z���g�_ �^�h�k�l�Z�\�b �b�a�\�_�r�l�Z�• �h 
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�i�_�j�b�h�^�b�q�g�h�f �\�j�_�^�g�h�\�Z�ƒ�m �^�h �^�Z�l�m�f�Z �b�a �k�l�Z�\�Z 3, �i�j�b�f�_�ƒ�m�•�m �k�_ �h�^�j�_�^�[�_ �q�e�Z�g�Z 
39(5). 

�Q�E�:�G 60  �G�:�D�G�:�>�G�H (EX-POST) �<�J�?�>�G�H�<�:�5�? 

(1) �G�Z�•�d�Z�k�g�b�•�_ �d�j�Z�•�_�f �i�j�\�_ �]�h�^�b�g�_�� �g�Z�d�h�g�� �i�_�j�b�h�^�Z �k�i�j�h�\�h�{�_�ƒ�Z �i�j�h�]�j�Z�f�Z, �J�_�i�m�[�e�b�d�Z��
�K�j�[�b�•�Z���i�j�b�i�j�_�f�Z �g�Z�d�g�Z�^�g�h (ex-post) �\�j�_�^�g�h�\�Z�ƒ�_ �B�I�:�J�>�� �,�,I �i�j�h�]�j�Z�f�Z. �L�Z�• 
�b�a�\�_�r�l�Z�• �„�_ �[�b�l�b �a�Z�\�j�r�_�g �b �^�h�k�l�Z�\�‚�_�g �D�h�f�b�k�b�•�b �g�Z�•�d�Z�k�g�b�•�_ �^�h �d�j�Z�•�Z �l�_ �]�h�^�b�g�_. 

(2) �G�Z �h�k�g�h�\�m �\�_�„ �^�h�k�l�m�i�g�b�o �j�_�a�m�e�l�Z�l�Z �\�j�_�^�g�h�\�Z�ƒ�Z, �d�Z�h �b �i�b�l�Z�ƒ�Z �b�a�� �\�j�_�^�g�h�\�Z�ƒ�Z��
�[�b�l�g�b�o�� �a�Z �B�I�:�J�>�� III  �i�j�h�]�j�Z�f, �g�Z�d�g�Z�^�g�h (ex-post) �\�j�_�^�g�h�\�Z�ƒ�_ �h�[�m�o�\�Z�l�Z 
�d�h�j�b�r�„�_�ƒ�_ �k�j�_�^�k�l�Z�\�Z �b �^�_�e�h�l�\�h�j�g�h�k�l �b �_�n�b�d�Z�k�g�h�k�l �B�I�:�J�>��III  �i�j�h�]�j�Z�f�Z, �d�Z�h�� �b 
�ƒ�_�]�h�\�� �m�l�b�p�Z�•�� �b �m�k�d�e�Z�{�_�g�h�k�l �k�Z �i�j�_�l�o�h�^�g�b�f  (ex-ante) �\�j�_�^�g�h�\�Z�ƒ�_�f . �H�[�m�o�\�Z�l�Z 
�q�b�g�b�h�p�_ �d�h�•�b �^�h�i�j�b�g�h�k�_ �m�k�i�_�o�m �b�e�b �g�_�m�k�i�_�o�m �k�i�j�h�\�h�{�_�ƒ�Z, � �̂h�k�l�b�]�g�m�„�Z �B�I�:�J�>��
II I �i�j�h�]�j�Z�f�Z �b �j�_�a�m�e�l�Z�l�_, �m�d�‚�m�q�m�•�m�„�b �ƒ�b�o�h�\�m �h�^�j�`�b�\�h�k�l. �B�a�\�h�^�b �a�Z�d�‚�m�q�d�_ �\�Z�`�g�_ 
�a�Z���B�I�:�J�>���,II �i�j�h�]�j�Z�f �b �i�j�h�p�_�k �i�j�h�r�b�j�_�ƒ�Z. 

(3) �:�d�h �J�_�i�m�[�e�b�d�Z�� �K�j�[�b�•�Z �g�_ �^�h�k�l�Z�\�b �b�a�\�_�r�l�Z�• �g�Z�d�g�Z�^�g�h�] (ex-post) �\�j�_�^�g�h�\�Z�ƒ�Z �^�h 
� �̂Z�l�m�f�Z �b�a �k�l�Z�\�Z 1, �i�j�b�f�_�ƒ�m�•�m �k�_ �h�^�j�_�^�[�_ �q�e�Z�g�Z 39(5). 

�G�:�K�E�H�< 3: �B�A�<�?�R�L�:�<�:�5�? 

�Q�E�:�G 61 �=�H�>�B�R�5�B �B �A�:�<�J�R�G�B �B�A�<�?�R�L�:�3�B �H �K�I�J�H�<�H�-�?�5�M 

(1) �>�h 30. �•�m�g�Z �k�\�Z�d�_ �g�Z�j�_�^�g�_ �]�h�^�b�g�_ �g�Z�d�h�g �i�m�g�_ �d�Z�e�_�g�^�Z�j�k�d�_ �]�h�^�b�g�_ �k�i�j�h�\�h�{�_�ƒ�Z 
�B�I�:�J�>��III  �i�j�h�]�j�Z�f�Z, �B�I�:�J�>���M�i�j�Z�\�‚�Z�q�d�h �l�_�e�h, �g�Z�d�h�g �d�h�g�k�m�e�l�Z�p�b�•�Z �k�Z �B�I�:�J�> 
�Z�]�_�g�p�b�•�h�f, �k�Z�k�l�Z�\�‚�Z �]�h�^�b�r�ƒ�_ �b�a�\�_�r�l�Z�•�_ �h �k�i�j�h�\�h�{�_�ƒ�m �B�I�:�J�>��III  �i�j�h�]�j�Z�f�Z �a�Z 
�i�j�_�l�o�h�^�g�m �d�Z�e�_�g�^�Z�j�k�d�m �]�h�^�b�g�m, �m �k�d�e�Z�^�m �k�Z �q�e�Z�g�h�f 62(6) �N�N�I�:. �I�j�\�b �i�h�^�g�_�l�b 
�b�a�\�_�r�l�Z�• �h�[�m�o�\�Z�l�Z �d�Z�e�_�g�^�Z�j�k�d�_ �]�h�^�b�g�_ �h� ̂2021. �]�h�^�b�g�_ �i�Z �g�Z�^�Z�‚�_. 

(2) �B�I�:�J�>���M�i�j�Z�\�‚�Z�q�d�h �l�_�e�h �k�Z�q�b�ƒ�Z�\�Z �a�Z�\�j�r�g�b �b�a�\�_�r�l�Z�• �h �k�i�j�h�\�h�{�_�ƒ�m �B�I�:�J�>��III  
�i�j�h�]�j�Z�f�Z. �A�Z�\�j�r�g�b �b�a�\�_�r�l�Z�• �k�_ �i�h�^�g�h�k�b �g�Z�•�d�Z�k�g�b�•�_ �r�_�k�l �f�_�k�_�p�b �g�Z�d�h�g �d�j�Z�•�ƒ�_�] 
�^�Z�l�m�f�Z �i�j�b�o�\�Z�l�‚�b�\�h�k�l�b �l�j�h�r�d�h�\�Z �m �h�d�\�b�j�m �B�I�:�J�>�� �,II �i�j�h�]�j�Z�f�Z �m �k�d�e�Z�^�m �k�Z 
�q�e�Z�g�h�f 29(4) �N�N�I�:. 

(3) �=�h�^�b�r�ƒ�b �b�a�\�_�r�l�Z�•�b �h �k�i�j�h�\�h�{�_�ƒ�m �B�I�:�J�>�� �,II �i�j�h�]�j�Z�f�Z �h�[�m�o�\�Z�l�Z�•�m �i�j�_�l�o�h�^�g�m 
�d�Z�e�_�g�^�Z�j�k�d�m �]�h�^�b�g�m �b �m�d�‚�m�q�m�•�m �i�h�^�Z�l�d�_ �i�j�_�l�o�h�^�g�_ �d�Z�e�_�g�^�Z�j�k�d�_ �]�h�^�b�g�_, 
�d�m�f�m�e�Z�l�b�\�g�_ �n�b�g�Z�g�k�b�•�k�d�_ �i�h�^�Z�l�d�_ �b���i�h�^�Z�l�d�_���^�h�[�b�•�_�g�_ �i�j�Z�„�_�ƒ�_�f �a�Z �q�b�l�Z�\ �i�_�j�b�h�^ 
�k�i�j�h�\�h�{�_�ƒ�Z �B�I�:�J�>�� �,II �i�j�h�]�j�Z�f�Z, �d�Z�h �b �]�j�m�i�b�k�Z�g�_ �l�Z�[�_�e�_ �a�Z �i�j�Z�„�_�ƒ�_. �A�Z�\�j�r�g�b 
�b�a�\�_�r�l�Z�• �h �k�i�j�h�\�h�{�_�ƒ�m �B�I�:�J�>���,II �i�j�h�]�j�Z�f�Z �h�[�m�o�\�Z�l�Z �q�b�l�Z�\ �i�_�j�b�h�^ �k�i�j�h�\�h�{�_�ƒ�Z 
�b �f�h�`�_ �^�Z �m�d�‚�m�q�b���b �i�h�k�e�_�^�ƒ�b �]�h�^�b�r�ƒ�b �b�a�\�_�r�l�Z�•. 

(4) �B�a�\�_�r�l�Z�•�b���b�a �k�l�Z�\�h�\�Z 1. �b 2. �h�\�h�] �q�e�Z�g�Z �r�Z�‚�m �k�_, �g�Z�d�h�g �b�k�i�b�l�b�\�Z�ƒ�Z �b �h�^�h�[�j�_�ƒ�Z 
�h� ̂�k�l�j�Z�g�_ �B�I�:�J�>���,�,�,���H�^�[�h�j�Z �a�Z �i�j�Z�„�_�ƒ�_ �G�B�I�:�D, �d�h�•�b �b�o �i�h�^�g�h�k�b �D�h�f�b�k�b�•�b, �m�a 
�^�h�k�l�Z�\�‚�Z�ƒ�_ �i�j�b�f�_�j�Z�d�Z �G�:�H �b �J�_�\�b�a�h�j�k�d�h�f �h�j�]�Z�g�m. 

(5) �K�\�b �]�h�^�b�r�ƒ�b �b �a�Z�\�j�r�g�b �b�a�\�_�r�l�Z�•�b �h �k�i�j�h�\�h�{�_�ƒ�m �m�d�‚�m�q�m�•�m �k�e�_�^�_�„�_ 
�b�g�n�h�j�f�Z�p�b�•�_: 

(a) �k�\�Z�d�m �i�j�h�f�_�g�m �h�i�r�l�b�o �m�k�e�h�\�Z �h� ̂ �\�Z�`�g�h�k�l�b �a�Z �k�i�j�h�\�h�{�_�ƒ�_ �B�I�:�J�>��III  
�i�j�h�]�j�Z�f�Z, �i�h�k�_�[�g�h, �]�e�Z�\�g�_ �k�h�p�b�h-�_�d�h�g�h�f�k�d�_ �l�j�_�g�^�h�\�_, �i�j�h�f�_�g�_ 
�g�Z�p�b�h�g�Z�e�g�b�o, �j�_�]�b�h�g�Z�e�g�b�o �b�e�b �k�_�d�l�h�j�k�d�b�o �i�h�e�b�l�b�d�Z �b, �i�j�_�f�Z �i�h�l�j�_�[�b, 
�ƒ�b�o�h�\�� �m�l�b�p�Z�• �g�Z �^�h�k�e�_�^�g�h�k�l �b�a�f�_�{�m �i�h�f�h�„�b �B�I�:�J�>�� �,II �i�j�h�]�j�Z�f�Z �b 
�h�k�l�Z�e�b�o �n�b�g�Z�g�k�b�•�k�d�b�o �b�g�k�l�j�m�f�_�g�Z�l�Z �M�g�b�•�_; 

���[�����g�Z�i�j�_�^�Z�d �m �k�i�j�h�\�h�{�_�ƒ�m �i�j�b�h�j�b�l�_�l�Z �b �f�_�j�Z �\�_�a�Z�g�b�o �a�Z �h�k�l�\�Z�j�_�ƒ�_ �p�b�‚�_�\�Z 
�B�I�:�J�>��III  �i�j�h�]�j�Z�f�Z �m�� �h�^�g�h�k�m �g�Z �n�b�g�Z�g�k�b�•�k�d�_ �i�h�^�Z�l�d�_, �a�Z�•�_�^�g�b�q�d�b�o �b 
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�k�i�_�p�b�n�b�q�g�b�o �i�h�d�Z�a�Z�l�_�‚�Z �a�Z �i�j�h�]�j�Z�f, �d�\�Z�g�l�b�n�b�d�h�\�Z�g�b�o �p�b�‚�g�b�o �\�j�_�^�g�h�k�l�b, 
�m�d�‚�m�q�m�•�m�„�b �i�j�h�f�_�g�_ �\�j�_�^�g�h�k�l�b �i�h�d�Z�a�Z�l�_�‚�Z �j�_�a�m�e�l�Z�l�Z, �l�Z�f�h�� �]�^�_�� �•�_�� �l�h��
�i�h�l�j�_�[�g�h. �>�h�k�l�Z�\�‚�_�g�b �i�h�^�Z�p�b �k�_ �h�^�g�h�k�_ �g�Z �\�j�_�^�g�h�k�l�b �a�Z �i�h�d�Z�a�Z�l�_�‚�_ �a�Z 
�i�h�l�i�m�g�h �k�i�j�h�\�_�^�_�g�_ �h�i�_�j�Z�p�b�•�_ �b �l�Z�d�h�{�_, �l�Z�f�h �]�^�_ �•�_ �f�h�]�m�„�_, �b�f�Z�•�m�„�b �m �\�b�^�m 
�n�Z�a�m �k�i�j�h�\�h�{�_�ƒ�Z, �a�Z �b�a�Z�[�j�Z�g�_ �h�i�_�j�Z�p�b�•�_. �L�Z�d�h�{�_, �m�k�i�h�k�l�Z�\�‚�Z�•�m �k�b�g�l�_�a�m �g�Z�e�Z�a�Z 
�k�\�b�o �\�j�_�^�g�h�\�Z�ƒ�Z �i�j�h�]�j�Z�f�Z �d�h�•�b�� �k�m�� �[�b�e�b �^�h�k�l�m�i�g�b �l�h�d�h�f �i�j�_�l�o�h�^�g�_ 
�d�Z�e�_�g�^�Z�j�k�d�_ �]�h�^�b�g�_, �[�b�e�h�� �d�h�•�Z �i�b�l�Z�ƒ�Z �d�h�•�Z �m�l�b�q�m �g�Z �k�i�j�h�\�h�{�_�ƒ�_���i�j�h�]�j�Z�f�Z �b 
�i�j�_�^�m�a�_�l�_ �f�_�j�_; 

(�\) �n�b�g�Z�g�k�b�•�k�d�_ �h�[�Z�\�_�a�_ �b �l�j�h�r�d�h�\�_ �i�h �f�_�j�Z�f�Z, �d�Z�h �b �i�j�_�]�e�_�^ �i�j�_�^�m�a�_�l�b�o 
�Z�d�l�b�\�g�h�k�l�b �\�_�a�Z�g�b�o���a�Z���i�e�Z�g �\�j�_�^�g�h�\�Z�ƒ�Z; 

���]) �d�h�j�Z�d�_ �d�h�•�_ �•�_ �i�j�_�^�m�a�_�e�h �B�I�:�J�>���M�i�j�Z�\�‚�Z�q�d�h �l�_�e�h, �B�I�:�J�>���Z�]�_�g�p�b�•�Z �b 
�B�I�:�J�>�� �,�,�,���H�^�[�h�j �a�Z �i�j�Z�„�_�ƒ�_ �m �p�b�‚�m �h�k�b�]�m�j�Z�ƒ�Z �d�\�Z�e�b�l�_�l�Z �b �^�_�e�h�l�\�h�j�g�h�k�l�b 
�k�i�j�h�\�h�{�_�ƒ�Z, �i�h�k�_�[�g�h: 

i. �i�j�_�]�e�_�^ �k�\�b�o �a�g�Z�q�Z�•�g�b�o �i�j�h�[�e�_�f�Z �g�Z �d�h�•�_ �k�_ �g�Z�b�r�e�h �m �k�i�j�h�\�h�{�_�ƒ�m 
�B�I�:�J�>�� �,II �i�j�h�]�j�Z�f�Z �b �k�\�_ �i�j�_�^�m�a�_�l�_ �Z�d�l�b�\�g�h�k�l�b, �m�d�‚�m�q�m�•�m�„�b 
�i�j�_�i�h�j�m�d�_ �a�Z �d�h�j�_�d�p�b�•�_ �b�a�\�j�r�_�g�_ �m �k�d�e�Z�^�m �k�Z �k�l�Z�\�h�f 8; 

ii.  �i�j�_�]�e�_�^ �j�_�a�m�e�l�Z�l�Z �d�h�g�l�j�h�e�Z �k�i�j�h�\�_�^�_�g�b�o �i�h �f�_�j�Z�f�Z �b �h�l�d�j�b�\�_�g�b�f 
�g�_�i�j�Z�\�b�e�g�h�k�l�b�f�Z; 

iii.  �m�i�h�l�j�_�[�m �l�_�o�g�b�q�d�_ �i�h�f�h�„�b; 

iv. �d�h�j�Z�d�_ �i�j�_�^�m�a�_�l�_ �a�Z �Z�g�]�Z�`�h�\�Z�ƒ�_ �e�h�d�Z�e�g�b�o �l�_�e�Z �m �\�_�„�h�• �f�_�j�b; 

v. �d�h�j�Z�d�_ �i�j�_�^�m�a�_�l�_ �a�Z �h�k�b�]�m�j�Z�ƒ�_ �i�j�h�f�h�p�b�•�_���B�I�:�J�>���,II �i�j�h�]�j�Z�f�Z; 

vi. �i�h�^�Z�l�d�_ �d�h�•�b �i�h�d�Z�a�m�•�m �^�Z �k�j�_�^�k�l�\�Z �M�g�b�•�_ �^�h�i�m�ƒ�m�•�m �n�b�g�Z�g�k�b�j�Z�ƒ�_ 
�j�Z�k�i�h�e�h�`�b�\�h���m���J�_�i�m�[�e�b�p�b���K�j�[�b�•�b. 

��� )̂ �d�h�j�Z�p�b �i�j�_�^�m�a�_�l�b �a�Z �h�k�b�]�m�j�Z�ƒ�_ �d�h�h�j�^�b�g�Z�p�b�•�_ �m�d�m�i�g�_ �i�j�_�l�i�j�b�k�l�m�i�g�_ 
�i�h�f�h�„�b �M�g�b�•�_ �b�a �q�e�Z�g�Z 4; 

���{) �n�b�g�Z�g�k�b�•�k�d�_ �l�Z�[�_�e�_ �d�h�•�_ �i�j�b�d�Z�a�m�•�m �l�j�h�r�d�h�\�_ �M�g�b�•�_, �g�Z�p�b�h�g�Z�e�g�_ �b �m�d�m�i�g�_ 
�l�j�h�r�d�h�\�_ �i�h �f�_�j�b �b/�b�e�b �k�_�d�l�h�j�m; 

���_) �i�j�_�]�e�_�^ �Z�d�l�b�\�g�h�k�l�b �d�h�•�_ �k�m �i�j �_�^�m�a�_�l�_ �m �\�_�a�b �k�Z���i�e�Z�g�h�f �\�j�_�^�g�h�\�Z�ƒ�Z �m 
�k�d�e�Z�^�m �k�Z �q�e�Z�g�h�f 58; 

��� )̀ �h�i�b�k �k�i�j�h�\�_�^�_�g�b�o �Z�d�l�b�\�g�h�k�l�b �a�Z �k�i�j�h�\�h�{�_�ƒ�_ �i�e�Z�g�Z �Z�d�l�b�\�g�h�k�l�b 
�\�b�^�‚�b�\�h�k�l�b �b �d�h�f�m�g�b�d�Z�p�b�•�_ �b�a �q�e�Z�g�Z 32. 

�K�Z�^�j�`�Z�• �b �i�j�_�a�_�g�l�Z�p�b�•�Z �]�h�^�b�r�ƒ�_�] �b �a�Z�\�j�r�g�h�] �b�a�\�_�r�l�Z�•�Z �h �k�i�j�h�\�h�{�_�ƒ�m �a�Z�k�g�b�\�Z�•�m 
�k�_ �g�Z �k�f�_�j�g�b�p�Z�f�Z �D�h�f�b�k�b�•�_. 

(6) �D�h�f�b�k�b�•�Z �„�_ �h�[�Z�\�_�k�l�b�l�b �J�_�i�m�[�e�b�d�m�� �K�j�[�b�•�m �m �j�h�d�m �h� ̂15 �j�Z�^�g�b�o �^�Z�g�Z �h� ̂�^�Z�l�m�f�Z 
�i�j�b�•�_�f�Z �]�h�^�b�r�ƒ�_�] �b�a�\�_�r�l�Z�•�Z �h �k�i�j�h�\�h�{�_�ƒ�m �Z�d�h �h�g �g�b�•�_ �i�j�b�o�\�Z�l�‚�b�\, �Z �m 
�k�m�i�j�h�l�g�h�f �k�f�Z�l�j�Z�„�_���k�_ �i�j�b�o�\�Z�l�‚�b�\�b�f. 

(7) �D�h�f�b�k�b�•�Z �„�_ �h�[�Z�\�_�k�l�b�l�b �J�_�i�m�[�e�b�d�m�� �K�j�[�b�•�m �h �k�\�h�•�b�f �a�Z�i�Z�`�Z�ƒ�b�f�Z �m �j�h�d�m �h� ̂ �l�j�b 
�f�_�k�_�p�Z �h� ̂�^�Z�l�m�f�Z �i�j�b�•�_�f�Z �]�h�^�b�r�ƒ�_�] �b�a�\�_�r�l�Z�•�Z �h �k�i�j�h�\�h�{�_�ƒ�m �b �m �j�h�d�m �h� ̂�q�_�l�b�j�b 
�f�_�k�_�p�b �h� ̂�^�Z�l�m�f�Z �i�j�b�•�_�f�Z �d�h�g�Z�q�g�h�] �b�a�\�_�r�l�Z�•�Z �h �k�i�j�h�\�h�{�_�ƒ�m. �M�d�h�e�b�d�h �D�h�f�b�k�b�•�Z 
�g�_ �^�h�k�l�Z�\�b �a�Z�i�Z�`�Z�ƒ�Z �m �l�b�f �j�h�d�h�\�b�f�Z, �b�a�\�_�r�l�Z�•�b �„�_ �k�_ �k�f�Z�l�j�Z�l�b �h�^�h�[�j�_�g�b�f. 

(8) �M�d�h�e�b�d�h, �g�Z�d�h�g �i�j�_�]�e�_�^�Z �D�h�f�b�k�b�•�Z �m�i�m�l�b �d�h�f�_�g�l�Z�j�_ �J�_�i�m�[�e�b�p�b���K�j�[�b�•�b���m �\�_�a�b �k�Z��
�i�b�l�Z�ƒ�b�f�Z �d�h�•�Z �a�g�Z�q�Z�•�g�h �m�l�b�q�m �g�Z �k�i�j�h�\�h�{�_�ƒ�_ �B�I�:�J�>�� �,II �i�j�h�]�j�Z�f�Z, �J�_�i�m�[�e�b�d�Z��
�K�j�[�b�•�Z���h�[�Z�\�_�r�l�Z�\�Z �D�h�f�b�k�b�•�m �h �Z�d�l�b�\�g�h�k�l�b�f�Z �i�j�_�^�m�a�_�l�b�f �m �\�_�a�b �k�Z �l�b�f  
�d�h�f�_�g�l�Z�j�b�f�Z �m �j�h�d�m �h� ̂ �l�j�b �f�_�k�_�p�Z. �M�d�h�e�b�d�h �D�h�f�b�k�b�•�Z, �g�_ �^�h�\�h�^�_�„�b �m �i�b�l�Z�ƒ�_ 
�h�^�e�m�d�m �d�h�•�m �l�j�_�[�Z �^�h�g�_�l�b �m �k�d�e�Z�^�m �k�Z �q�e. 50 �b 51, �J�_�i�m�[�e�b�p�b���K�j�[�b�•�b �i�j�_�i�h�j�m�q�b 
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�d�h�j�_�d�p�b�•�_ �m�k�f�_�j�_�g�_ �d�Z �i�h�[�h�‚�r�Z�ƒ�m �^�_�e�h�l�\�h�j�g�h�k�l�b �i�j�Z�„�_�ƒ�Z �i�j�h�]�j�Z�f�Z �b�e�b 
�Z�j�Z�g�`�f�Z�g�Z���m�� �\�_�a�b�� �k�Z���m�i�j�Z�\�‚�Z�ƒ�_�f  �B�I�:�J�>��III  �i�j�h�]�j�Z�f�h�f, �J�_�i�m�[�e�b�d�Z�� �K�j�[�b�•�Z  �„�_��
�g�Z�d�g�Z�^�g�h �i�j�_�^�k�l�Z�\�b�l�b �d�h�j�Z�d�_ �d�h�•�_���•�_���i�j�_�^�m�a�_�e�Z �a�Z �i�h�[�h�‚�r�Z�ƒ�_ �i�j�Z�„�_�ƒ�Z �i�j�h�]�j�Z�f�Z 
�b�e�b�� �Z�j�Z�g�`�f�Z�g�Z�� �m�i�j�Z�\�‚�Z�ƒ�Z�� �b�e�b �„�_���h�[�•�Z�k�g�b�l�b �a�Z�r�l�h �g�b�•�_ �l�Z�d�h �i�h�k�l�m�i�b�e�Z �m �j�h�d�m 
�h� ̂ �l�j�b �f�_�k�_�p�Z �h� ̂ �i�j�b�•�_�f�Z �d�h�f�_�g�l�Z�j�Z �D�h�f�b�k�b�•�_. �B�I�:�J�>�� �,�,�,���H�^�[�h�j �a�Z �i�j�Z�„�_�ƒ�_ 
�f�h�j�Z �[�b�l�b �h�[�Z�\�_�r�l�_�g �h �h�\�b�f �Z�d�l�b�\�g�h�k�l�b�f�Z. 

 

�H�>�?�4�:�D��VII  �A�:�<�J�R�G�? �H�>�J�?�>�;�? 

 

      �Q�E�:�G��62  

      �Q�e�Z�g�h�\�b �h� ̂81. �^�h 84, �d�Z�h �b �h� ̂88. �^�h 91. �N�N�I�: �k�_ �i�j�b�f�_�ƒ�m�•�m mutatis mutandis �g�Z 
�h�\�Z�• �K�i�h�j�Z�a�m�f.  

        �Q�E�:�G 63 �I�J�B�F�?�G�4�B�<�H�K�L �K�?�D�L�H�J�K�D�H�= �K�I�H�J�:�A�M�F�: �A�: �B�I�:  

�K�_�d�l�h�j�k�d�b �k�i�h�j�Z�a�m�f�b �i�h�l�i�b�k�Z�g�b �m �h�d�\�b�j�m �B�I�:  �b�a�f�_�{�m �D�h�f�b�k�b�•�_ �b �J�_�i�m�[�e�b�d�_��
�K�j�[�b�•�_ �i�j�b�f�_�ƒ�b�\�Z�„�_ �k�_ �g�Z �i�h�f�h�„ �d�h�•�Z �•�_ �h�^�h�[�j�_�g�Z �g�Z �h�k�g�h�\�m �i�j�_�l�o�h�^�g�b�o 
�i�j�_�l�i�j�b�k�l�m�i�g�b�o �b�g�k�l�j�m�f�_�g�Z�l�Z, �^�h�d �k�_ �l�Z�d�\�Z �i�h�f�h�„ �g�_ �a�Z�\�j�r�b �m �k�d�e�Z�^�m �k�Z 
�m�k�e�h�\�b�f�Z �j�_�e�_�\�Z�g�l�g�b�o �K�_�d�l�h�j�k�d�b�o �k�i�h�j�Z�a�m�f�Z. �F�_�{�m�l�b�f, �q�e�Z�g�h�\�b �h�^��47. �^�h 51. 
�h�\�h�] �K�i�h�j�Z�a�m�f�Z �i�j�b�f�_�ƒ�m�•�m �k�_ �m �i�h�]�e�_�^�m �l�j�h�r�d�h�\�Z �m �h�d�\�b�j�m �B�I�:  �d�Z�^�Z �•�_ 
�i�h�d�j�_�g�m�l �i�h�k�l�m�i�Z�d �n�b�g�Z�g�k�b�•�k�d�h�] �i�h�l�\�j�{�b�\�Z�ƒ�Z�� �j�Z�q�m�g�Z�� �b�e�b�� �i�h�l�\�j�{�b�\�Z�ƒ�Z��
�m�k�Z�]�e�Z�r�_�g�h�k�l�b���l�j�h�r�d�h�\�Z �g�Z�d�h�g �k�l�m�i�Z�ƒ�Z �g�Z �k�g�Z�]�m �h�\�h�] �K�i�h�j�Z�a�m�f�Z. 

�Q�E�:�G������ �<�B�R�:���K�B�E�:���B���B�A�M�A�?�L�G�? �H�D�H�E�G�H�K�L�B 

������ �� �� �G�b�•�_�^�g�Z�� �k�l�j�Z�g�Z�� �g�b�•�_�� �h�^�]�h�\�h�j�g�Z�� �a�Z�� �[�b�e�h�� �d�Z�d�\�h�� �g�_�b�k�i�m�ƒ�Z�\�Z�ƒ�_�� �k�\�h�•�b�o�� �h�[�Z�\�_�a�Z�� �b�a��
�h�\�h�]���k�i�h�j�Z�a�m�f�Z �Z�d�h�� �•�_�� �m�� �k�e�m�q�Z�•�m�� �\�b�r�_�� �k�b�e�_�� �b�e�b���b�a�m�a�_�l�g�b�o���h�d�h�e�g�h�k�l�b�� �k�i�j�_�q�_�g�Z �m��
�b�a�\�j�r�Z�\�Z�ƒ�m �b�e�b���h�^�e�Z�`�_���b�a�\�j�r�Z�\�Z�ƒ�_���l�b�o���h�[�Z�\�_�a�Z. 

�����������M���k�e�m�q�Z�•�m���\�b�r�_���k�b�e�_���b�e�b���b�a�m�a�_�l�g�b�o �h�d�h�e�g�h�k�l�b���[�b�„�_���h�[�Z�\�_�r�l�_�g�Z���B�I�:�J�>���Z�]�_�g�p�b�•�Z��
�b �G�:�H�� �m�� �i�b�k�Z�g�h�•�� �n�h�j�f�b���� �k�Z�� �j�_�e�_�\�Z�g�l�g�b�f�� �^�h�d�Z�a�b�f�Z�� �d�h�•�b���k�m���a�Z�^�h�\�h�‚�Z�\�Z�•�m�„�b�� �b�� �a�Z 
�B�I�:�J�> �Z�]�_�g�p�b�•�m���b �a�Z���G�:�H�����m���j�h�d�m���h�^���i�_�l�g�Z�_�k�l���j�Z�^�g�b�o���^�Z�g�Z���h�^���^�Z�g�Z���d�Z�^�Z���•�_���d�h�j�b�k�g�b�d 
�b�e�b���e�b�p�_���d�h�•�_���]�Z���a�Z�k�l�m�i�Z �m���f�h�]�m�„�g�h�k�l�b���^�Z���m�q�b�g�b���l�Z�d�h�� 

�Q�E�:�G 65  �:�>�J�?�K�?���A�:���D�H�F�M�G�B�D�:�P�B�3�M 

�K�\�Z �d�h�f�m�g�b�d�Z�p�b�•�Z���m���\�_�a�b���k�Z���h�\�b�f���K�i�h�j�Z�a�m�f�h�f �r�Z�‚�_���k�_ �g�Z���k�e�_�^�_�„�_���Z�^�j�_�k�_�� 

 

(1) �A�Z �k�\�m �d�h�j�_�k�i�h�g�^�_�g�p�b�•�m �h�k�b�f �h�g�_ �b�a �l�Z�q�d�_ (2): 

 
�A�Z �?�\�j�h�i�k�d�m �m�g�b�•�m: 
 
European Commission  
Directorate General for Agriculture and Rural Development  
Unit for neighbourhood, enlargement and pre-accession assistance  
Rue de la Loi 130   
BE - 1049 Bruxelles 
Website: https://ec.europa.eu/info/food-farming-fisheries/farming/international-
cooperation/enlargement_en  
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�A�Z �J�_�i�m�[�e�b�d�m���K�j�[�b�•�m: 
 
�F�b�g�b�k�l�Z�j �a�Z���_�\�j�h�i�k�d�_���b�g�l�_�]�j�Z�p�b�•�_ 
�G�Z�p�b�h�g�Z�e�g�b���B�I�:���d�h�h�j�^�b�g�Z�l�h�j�����G�B�I�:�D) 
�G�_�f�Z�ƒ�b�g�Z�����������;�_�h�]�j�Z�^�����K�j�[�b�•�Z 
�N�Z�d�k������������������������������������ 
�?-�f�Z�b�e����kabinet@eu.rs  
 

(2) �A�Z �d�h�j�_�k�i�h�g�^�_�g�p�b�•�m �d�h�•�Z �k�_ �h�^�g�h�k�b �g�Z �i�h�^�Z�l�d�_ �g�Z�\�_�^�_�g�_ �m �q�e�Z�g�m��51(2) �N�N�I�: , 
�Z�^�j�_�k�_ �k�m �k�e�_�^�_�„�_: 

 
�A�Z �?�\�j�h�i�k�d�m �m�g�b�•�m: 
 
European Commission 
OLAF �± European Anti-Fraud Office 
Directorate C 
30, Rue Joseph II 
BE �± 1049 Bruxelles 
Website: http://ec.europa.eu/anti_fraud/index_en.htm 
 
�A�Z �J�_�i�m�[�e�b�d�m���K�j�[�b�•�m: 
 
�F�b�g�b�k�l�Z�j�k�l�\�h���n�b�g�Z�g�k�b�•�Z���J�_�i�m�[�e�b�d�_���K�j�[�b�•�_ 
�H�^�k�_�d���a�Z �[�h�j�[�m�� �i�j�h�l�b�\�� �g�_�i�j�Z�\�b�e�g�h�k�l�b�� �b�� �i�j�_�\�Z�j�Z�� �i�j�b�� �d�h�j�b�r�„�_�ƒ�m�� �?�M�� �n�h�g�^�h�\�Z��
���:�N�D�H�K�� 
�D�g�_�a�Z���F�b�e�h�r�Z�����������;�_�h�]�j�Z�^ 
�L�_�e������������ 11 7652 364 

�Q�E�:�G 66          �G�?�M�K�D�E�:�-�?�G�H�K�L �B �J�:�K�D�B�> �K�I�H�J�:�A�M�F�: 

�G�_ �^�h�\�h�^�_�„�b �m �i�b�l�Z�ƒ�_ �q�e�Z�g 90. �N�N�I�:, �m���k�e�m�q�Z�•�m �^�Z���D�h�f�b�k�b�•�Z �h�l�d�j�b�•�_ �g�_�m�k�d�e�Z�{�_�g�h�k�l 
�k�Z �h�[�Z�\�_�a�Z�f�Z �b�a �h�\�h�]�Z �K�i�h�j�Z�a�m�f�Z, �h�g�Z: 

(a) �h�[�Z�\�_�r�l�Z�\�Z �J�_�i�m�[�e�b�d�m�� �K�j�[�b�•�m �h �k�\�h�•�b�f �g�Z�f�_�j�Z�f�Z, �m�a�� �h�[�j�Z�a�e�h�`�_�ƒ�Z�� �h��
�h�i�j�Z�\�^�Z�g�h�k�l�b���f�Z��, �b 

���[�����b�f�Z �i�j�Z�\�h �^�Z, �m �\�_�a�b �k�Z���B�I�:�J�>���,II �i�j�h�]�j�Z�f�h�f, �g�_ �^�h�\�h�^�_�„�b �m �i�b�l�Z�ƒ�_ �H�^�e�m�d�_ �b�a 
�q�e�Z�g�h�\�Z 50. �b 51: 

i. �g�Z�i�j�Z�\�b �n�b�g�Z�g�k�b�•�k�d�_ �d�h�j�_�d�p�b�•�_���i�j�_�f�Z �J�_�i�m�[�e�b�p�b���K�j�[�b�•�b; 

ii.  �h�[�m�k�l�Z�\�b���l�j�Z�g�k�n�_�j���g�h�\�p�Z���J�_�i�m�[�e�b�p�b���K�j�[�b�•�b; 

iii.  �k�m�a�^�j�`�b �k�_ �h� ̂ �i�j�_�^�m�a�b�f�Z�ƒ�Z �k�\�b�o �g�h�\�b�o �n�b�g�Z�g�k�b�•�k�d�b�o �h�[�Z�\�_�a�Z �h� ̂ �k�l�j�Z�g�_ 
�M�g�b�•�_, �b 

iv. �i�h �i�h�l�j�_�[�b, �j�Z�k�d�b�g�_ �h�\�Z�• �K�i�h�j�Z�a�m�f �i�h�q�_�\�r�b �h� ̂ �l�j�_�g�m�l�d�Z �d�Z�^�Z �•�_ 
�g�_�m�k�d�e�Z�{�_�g�h�k�l �i�j�\�b���i�m�l���h�l�d�j�b�\�_�g�Z. 

�Q�E�:�G 67 �K�L�M�I�:�5�? �G�: �K�G�:�=�M 

�H�\�Z�• �K�i�h�j�Z�a�m�f �k�l�m�i�Z �g�Z �k�g�Z�]�m �g�Z �^�Z�l�m�f �d�Z�^�Z �k�_ �k�i�h�j�Z�a�m�f�g�_ �k�l�j�Z�g�_ �f�_�{�m�k�h�[�g�h 
�h�[�Z�\�_�k�l�_ �i�b�k�Z�g�b�f �i�m�l�_�f �h �h�^�h�[�j�_�ƒ�m �m �k�d�e�Z�^�m �k�Z �\�Z�`�_�„�b�f �m�g�m�l�j�Z�r�ƒ�b�f 
�a�Z�d�h�g�h�^�Z�\�k�l�\�h�f �b���i�j�h�p�_�^�m�j�h�f �k�\�Z�d�_ �h� ̂�k�i�h�j�Z�a�m�f�g�b�o���k�l�j�Z�g�Z. 
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�Q�E�:�G 68 �I�H�L�I�B�K�B�<�:�5�? 

 
�H�\�Z�• �K�i�h�j�Z�a�m�f �k�_ �k�Z�q�b�ƒ�Z�\�Z �m �^�\�Z �i�j�b�f�_�j�d�Z �g�Z �_�g�]�e�_�k�d�h�f �•�_�a�b�d�m. 
 
 
�I�h�l�i�b�k�Z�g���a�Z �b �m �b�f�_ �<�e�Z�^�_���J�_�i�m�[�e�b�d�_���K�j�[�b�•�_�����m���« �«�«����...�����^�Z�g�Z�«�«�« ..�« . 
 
 
�h� ̂�k�l�j�Z�g�_ �]�h�k�i�h�{�_���L�Z�ƒ�_���F�b�r�q�_�\�b�„, 
�F�b�g�b�k�l�Z�j  �a�Z���_�\�j�h�i�k�d�_���b�g�l�_�]�j�Z�p�b�•�_�� 
�G�Z�p�b�h�g�Z�e�g�b���B�I�:���d�h�h�j�^�b�g�Z�l�h�j�����G�B�I�:�D�� 
 
�I�h�l�i�b�k�Z�g �a�Z �b �m �b�f�_ �?�\�j�h�i�k�d�_ �d�h�f�b�k�b�•�_�����m���������������������������������������������������������������^�Z�g�Z�«�« �«�«�«��  
 
 
�h� ̂�k�l�j�Z�g�_ �]�h�k�i�h�^�b�g�Z Mr Wolfgang BURTSCHER , 
�=�_�g�_�j�Z�e�g�b���^�b�j�_�d�l�h�j���a�Z���i�h�‚�h�i�j�b�\�j�_�^�m���b���j�m�j�Z�e�g�b���j�Z�a�\�h�•�� 
�>�_�e�_�]�b�j�Z�g�b���k�e�m�`�[�_�g�b�d���a�Z���h�^�h�[�j�Z�\�Z�ƒ�_ 



 

 45 

 
 
 
 
 
 
 
 
 
 
 
 
 

�:�G�?�D�K�B 

 
 



 

 46 

 

�:�G�?�D�K 1. �H�K�G�H�<�G�? �N�M�G�D�P�B�3�? �K�B�K�L�?�F�: �B�G�L�?�J�G�? �D�H�G�L�J�H�E�?  

�K�l�j�m�d�l�m�j�_�����h�j�]�Z�g�b���b �l�_�e�Z �k�b�k�l�_�f�Z �b�g�l�_�j�g�_ �d�h�g�l�j�h�e�_ �d�Z�d�h �•�_ �m�l�\�j�{�_�g�h �m �q�e. 10(1)(�\) �b 
10(2) �N�N�I�: �b�f�Z�•�m �h�j�]�Z�g�b�a�Z�p�b�h�g�m �k�l�j�m�d�l�m�j�m �d�h�•�Z �b�f �h�f�h�]�m�„�Z�\�Z �^�Z �b�a�\�j�r�_ �k�e�_�^�_�„�_ 
�]�e�Z�\�g�_ �n�m�g�d�p�b�•�_ �m �\�_�a�b �k�Z �l�j�h�r�d�h�\�b�f�Z �B�I�:�J�> �i�j�h�]�j�Z�f�Z: 

�H�k�g�h�\�g�b �i�j�b�k�l�m�i �a�Z �^�h�^�_�e�m �n�m�g�d�p�b�•�Z �b �h�^�]�h�\�h�j�g�h�k�l�b �m�l�\�j�{�m�•�_ �k�_ �m �k�d�e�Z�^�m �k�Z 
�k�e�_�^�_�„�h�f �l�Z�[�_�e�h�f: 

 
�H�i�r�l�_��

�n�m�g�d�p�b�•�_ 
�I�h�k�_�[�g�_��

�n�m�g�d�p�b�•�_ 
�M�i�j�Z�\�‚�Z�q�d�Z���k�l�j�m�d�l�m�j�Z �B�I�:�J�>���M�i�j�Z�\�‚�Z�q�d�h���l�_�e�h/�B�I�:�J�>��

�Z�]�_�g�p�b�•�Z  

    

�L�_�e�h �a�Z��
�i�h�^�j�r

�d�m��
�G�:�H 

�J�Z�q�m�g�h�\�h�^�k�l�\
�_�g�h���l�_�e�h 

�B�I�:�J�>��
�Z�]�_�g�p�b�•�Z 

�B�I�:�J�>��
�M�i�j�Z�\�‚�Z�q�d�h���l�_�e�h 

�N�m�g�d�p�b�•�_��
�m�i�j�Z�\�‚�Z

�ƒ�Z 

�H�^�Z�[�b�j���f�_�j�Z       *  
�I�j�Z�„�_�ƒ�_��
�i�j�h�]�j�Z�f�Z 

      *  

�M�i�j�Z�\�‚�Z�ƒ�_��
�B�I�:���,�,I 
�j�Z�q�m�g�b�f�Z���b��
�n�b�g�Z�g�k�b�•�k�d�b�f��
�h�i�_�j�Z�p�b�•�Z�f�Z 

 *      

�<�j�_�^�g�h�\�Z�ƒ�_       *  

�B�a�\�_�r�l�Z�\�Z�ƒ�_     *  *  

�D�h�h�j�^�b�g�Z�p�b�•�Z       *  

�N�m�g�d�p�b�•�_��
�i�e�Z�„�Z�ƒ�Z 

�H�^�h�[�j�_�ƒ�_���b��
�d�h�g�l�j�h�e�Z��
�i�j�_�m�a�_�l�b�o��
�h�[�Z�\�_�a�Z�� 

    *    

�H�^�h�[�j�_�ƒ�_���b��
�d�h�g�l�j�h�e�Z��
�i�e�Z�„�Z�ƒ�Z 

  (*)  *    

�B�a�\�j�r�_�ƒ�_��
�i�e�Z�„�Z�ƒ�Z 

    *    

�D�ƒ�b�`�_�ƒ�_��
�h�[�Z�\�_�a�Z���b��
�i�e�Z�„�Z�ƒ�Z 

  *  *    

�M�i�j�Z�\�‚�Z�ƒ�_��
�^�m�]�h�\�b�f�Z 

  *  *     

�>�j�`�Z�\�g�Z��
�[�e�Z�]�Z�•�g�Z 

  *      

�N�m�g�d�p�b�•�_��
�k�i�j�h�\�h�{�_

�ƒ�Z 

�H�^�Z�[�b�j��
�i�j�h�•�_�d�Z�l�Z 

    *    

�3�Z�\�g�h�k�l     *  *  
�H�[�_�a�[�_�{�b�\�Z�ƒ�_��
�_�n�b�d�Z�k�g�h�]��
�n�m�g�d�p�b�h�g�b�k�Z�ƒ�Z��
�k�b�k�l�_�f�Z��
�b�g�l�_�j�g�_��
�d�h�g�l�j�h�e�_ 

*        

�N�m�g�d�p�b�•�_��
�j�_�\�b�a�b�•�_ 

�B�g�l�_�j�g�Z��
�j�_�\�b�a�b�•�Z 

*  *  *    

 
�M �k�e�m�q�Z�•�m �^�Z �•�_ �h�a�g�Z�q�_�g�Z �d�Z�h �g�_�h�[�Z�\�_�a�g�Z (*), �n�m�g�d�p�b�•�Z �k�_ �f�h�`�_ �^�h�^�_�e�b�l�b �a�Z�\�b�k�g�h �h� ̂
�\�_�e�b�q�b�g�_, �h�^�]�h�\�h�j�g�h�k�l�b �b �h�k�l�Z�e�b�o �i�h�k�_�[�g�b�o �d�Z�j�Z�d�l�_�j�b�k�l�b�d�Z �k�b�k�l�_�f�Z �m�i�j�Z�\�‚�Z�ƒ�Z �b 
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�d�h�g�l�j�h�e�_. 

�H�k�b�f �Z�d�h �D�h�f�b�k�b�•�Z �b�a�j�b�q�b�l�h �b �_�d�k�i�e�b�p�b�l�g�h �h�^�e�m�q�b �^�j�m�]�Z�q�b�•�_, �^�h�^�_�e�Z �n�m�g�d�p�b�•�Z �b 
�h�^�]�h�\�h�j�g�h�k�l�b �g�_ �k�f�_ �[�b�l�b �m �k�m�i�j�h�l�g�h�k�l�b �k�Z �h�k�g�h�\�g�b�f �i�j�b�k�l�m�i�h�f �d�Z�d�h �•�_ �i�j�b�d�Z�a�Z�g�h 
�m �h�\�h�f �:�g�_�d�k�m. 
 
 �N�m�g�d�p�b�•�_ �m�i�j�Z�\�‚�Z�ƒ�Z 
 

(a) �H�^�Z�[�b�j �f�_�j�Z: �p�b�‚ �h�\�_ �n�m�g�d�p�b�•�_ �•�_ �^�Z �i�j�_�f�Z �q�e�Z�g�m 10(1)(�]) �N�N�I�: �B�I�:�J�>��
�M�i�j�Z�\�‚�Z�q�d�h �l�_�e�h �[�m�^�_���h�^�]�h�\�h�j�g�h �a�Z �h�^�Z�[�b�j �f�_�j�Z �b �ƒ�b�o�h�\�m �\�b�^�‚�b�\�h�k�l����
�m�d�‚�m�q�m�•�m�„�b �b �b�a�[�h�j �f�_�j�Z �m �h�d�\�b�j�m �k�\�Z�d�h�] �i�h�a�b�\�Z �m �k�d�e�Z�^�m �k�Z �q�e�Z�g�h�f 8. �h�\�h�] 
�K�i�h�j�Z�a�m�f�Z.  

���[�� �I�j�Z�„�_�ƒ�_ �i�j�h�]�j�Z�f�Z: �p�b�‚ �h�\�_ �n�m�g�d�p�b�•�_ �•�_ �i�j�Z�„�_�ƒ�_ �^�_�e�h�l�\�h�j�g�h�k�l�b �b �d�\�Z�e�b�l�_�l�Z 
�k�i�j�h�\�h�{�_�ƒ�Z �B�I�:�J�>�� �,II  �i�j�h�]�j�Z�f�Z. �K�i�j�h�\�h�^�b �k�_ �i�h�a�b�\�Z�ƒ�_�f �g�Z �h�^�]�h�\�Z�j�Z�•�m�„�_ 
�n�b�a�b�q�d�_, �_�d�h�e�h�r�d�_ �b �n�b�g�Z�g�k�b�•�k�d�_ �i�h�d�Z�a�Z�l�_�‚�_. �L�Z�d�h�{�_, �h�k�b�]�m�j�Z�\�Z �^�Z �k�_ 
�h�i�_�j�Z�p�b�•�_ �a�Z �n�b�g�Z�g�k�b�j�Z�ƒ�_ �h�^�Z�[�_�j�m �m �k�d�e�Z�^�m �k�Z �d�j�b�l�_�j�b�•�m�f�b�f�Z �b �f�_�o�Z�g�b�a�f�b�f�Z 
�i�j�b�f�_�ƒ�b�\�b�f �g�Z �i�j�h�]�j�Z�f �b �^�Z �k�m �m �k�d�e�Z�^�m �k�Z �h�^�]�h�\�Z�j�Z�•�m�„�b�f �i�j�Z�\�b�e�b�f�Z �M�g�b�•�_ �b 
�g�Z�p�b�h�g�Z�e�g�b�f �i�j�Z�\�b�e�b�f�Z. 

���\) �M�i�j�Z�\�‚�Z�ƒ�_ �B�I�:��III  �j�Z�q�m�g�b�f�Z �b �n�b�g�Z�g�k�b�•�k�d�b�f �h�i�_�j�Z�p�b�•�Z�f�Z: �p�b�‚ �h�\�_ �n�m�g�d�p�b�•�_ 
�•�_ �h�k�b�]�m�j�Z�ƒ�_ �g�_�k�f�_�l�Z�g�h�] �n�b�g�Z�g�k�b�•�k�d�h�] �m�i�j�Z�\�‚�Z�ƒ�Z �m�d�‚�m�q�m�•�m�„�b �_�\�b�^�_�g�l�b�j�Z�ƒ�_ 
�Z�d�l�b�\�g�h�k�l�b, �i�j�_�g�h�k �k�j�_�^�k�l�Z�\�Z �b �\�j�r�_�ƒ�_ �n�b�g�Z�g�k�b�•�k�d�b�o �d�h�j�_�d�p�b�•�Z �i�h �i�h�l�j�_�[�b. 

���]) �<�j�_�^�g�h�\�Z�ƒ�_: �p�b�‚ �h�\�_ �n�m�g�d�p�b�•�_ �•�_ �i�h�[�h�‚�r�Z�ƒ�_ �d�\�Z�e�b�l�_�l�Z, �^�_�e�h�l�\�h�j�g�h�k�l�b �b 
�m�k�d�e�Z�{�_�g�h�k�l�b �i�h�f�h�„�b �b�a �n�h�g�^�h�\�Z �M�g�b�•�_, �d�Z�h���b �k�l�j�Z�l�_�]�b�•�_ �b �k�i�j�h�\�h�{�_�ƒ�Z �B�I�:�J�>��
III �i�j�h�]�j�Z�f�Z. �<�j�_�^�g�h�\�Z�ƒ�Z �b�k�i�b�l�m�•�m �k�l�_�i�_�g �b�k�d�h�j�b�r�„�_�g�h�k�l�b �k�j�_�^�k�l�Z�\�Z, 
�^�_�e�h�l�\�h�j�g�h�k�l �b �_�n�b�d�Z�k�g�h�k�l �i�j�h�]�j�Z�f�b�j�Z�ƒ�Z �b �ƒ�_�]�h�\ �k�h�p�b�h-�_�d�h�g�h�f�k�d�b �m�l�b�p�Z�• �g�Z 
�^�_�n�b�g�b�k�Z�g�_ �p�b�‚�_�\�_ �b �i�j�b�h�j�b�l�_�l�_, �b �d�Z�h �h�i�r�l�_ �i�j�Z�\�b�e�h, �i�j�Z�l�_���b�o���d�j�b�l�_�j�b�•�m�f�b 
�b �i�h�d�Z�a�Z�l�_�‚�b �i�h�k�l�b�]�g�m�l�h�] �m�k�i�_�o�Z. 

��� )̂ �B�a�\�_�r�l�Z�\�Z�ƒ�_: �p�b�‚ �h�\�_ �n�m�g�d�p�b�•�_ �•�_���^�Z���h�k�b�]�m�j�Z �^�Z �k�_ �h �k�i�j�h�\�h�{�_�ƒ�m �i�j�h�]�j�Z�f�Z �b 
�g�Z�i�j�_�l�d�m �i�h�•�_�^�b�g�Z�q�g�b�o �h�i�_�j�Z�p�b�•�Z �b �f�_�j�Z �b�a�\�_�r�l�Z�\�Z �g�Z �g�Z�q�b�g �d�h�•�b �i�h�f�Z�`�_ 
�h�k�b�]�m�j�Z�ƒ�m �^�_�e�h�l�\�h�j�g�h�] �b �_�n�b�d�Z�k�g�h�] �k�i�j�h�\�h�{�_�ƒ�Z �f�_�j�Z, �d�h�j�b�r�„�_�ƒ�_�f 
�h�^�]�h�\�Z�j�Z�•�m�„�b�o �b�g�n�h�j�f�Z�p�b�h�g�b�o �b �d�h�f�m�g�b�d�Z�p�b�h�g�b�o �k�b�k�l�_�f�Z. 

���{) �D�h�h�j�^�b�g�Z�p�b�•�Z: �p�b�‚ �h�\�_ �n�m�g�d�p�b�•�_ �•�_ �\�h�{�_�ƒ�_ �b �i�j�Z�„�_�ƒ�_ �j�Z�^�Z �B�I�:�J�>�� �,�,�, �H��̂[�h�j�Z 
�a�Z �i�j�Z�„�_�ƒ�_ �d�Z�d�h �•�_ �m�l�\�j�{�_�g�h �m �q�e�Z�g�m 53. �N�N�I�:, �i�j�m�`�Z�ƒ�_�f �^�h�d�m�f�_�g�Z�l�Z 
�i�h�l�j�_�[�g�b�o �a�Z �i�j�Z�„�_�ƒ�_ �d�\�Z�e�b�l�_�l�Z �k�i�j�h�\�h�{�_�ƒ�Z �i�j�h�]�j�Z�f�Z. 

�N�m�g�d�p�b�•�_ �i�e�Z�„�Z�ƒ�Z 
 

(a) �H�^�h�[�j�Z�\�Z�ƒ�_ �b �d�h�g�l�j�h�e�Z �i�j�_�m�a�_�l�b�o���h�[�Z�\�_�a�Z �b �i�e�Z�„�Z�ƒ�Z: �p�b�‚ �h�\�_ �n�m�g�d�p�b�•�_ �•�_ 
�m�l�\�j�{�b�\�Z�ƒ�_ �^�Z �k�m �a�Z�o�l�_�\�b �a�Z �h�^�h�[�j�Z�\�Z�ƒ�_ �h�i�_�j�Z�p�b�•�Z �b �g�Z�d�g�Z�^�g�h�] �b�a�g�h�k�Z �d�h�•�b 
�l�j�_�[�Z �^�Z �k�_ �b�k�i�e�Z�l�b �i�h�^�g�h�k�b�h�p�b�f�Z �a�Z�o�l�_�\�Z �b�e�b �ƒ�b�o�h�\�b�f �i�m�g�h�f�h�„�g�b�p�b�f�Z �m 
�k�d�e�Z�^�m �k�Z �k�i�h�j�Z�a�m�f�b�f�Z �b �i�j�b�o�\�Z�l�‚�b�\�b �a�Z �a�Z�l�j�Z�`�_�g�m �i�h�f�h�„ �M�g�b�•�_, �r�l�h 
�m�d�‚�m�q�m�•�_, �b�a�f�_�{�m �h�k�l�Z�e�h�], �Z�^�f�b�g�b�k�l�j�Z�l�b�\�g�_ �b, �i�h �i�h�l�j�_�[�b, �d�h�g�l�j�h�e�_ �g�Z �e�b�p�m 
�f�_�k�l�Z, �g�Z�j�h�q�b�l�h �h�g�_ �d�h�•�_ �k�_ �l�b�q�m �a�Z�d�h�g�b�l�h�k�l�b �b �j�_�]�m�e�Z�j�g�h�k�l�b �l�j�h�r�d�h�\�Z: 

(i) �i�j�h�\�_�j�Z �i�j�b�o�\�Z�l�‚�b�\�h�k�l�b �a�Z�o�l�_�\�Z �a�Z �h�^�h�[�j�Z�\�Z�ƒ�_���b �a�Z�o�l�_�\�Z �a�Z �b�k�i�e�Z�l�m�� 

(ii)  �i�j�h�\�_�j�Z �m�k�d�e�Z�{�_�g�h�k�l�b �k�Z �h�[�Z�\�_�a�Z�f�Z���i�j�_�m�a�_�l�b�f���b�a���h�^�h�[�j�_�g�b�o �i�j�h�•�_�d�Z�l�Z; 

(iii)  �]�^�_�� �•�_�� �i�h�l�j�_�[�g�h�����i�j�h�\�_�j�Z �i�h�k�l�m�i�Z�d�Z �g�Z�^�f�_�l�Z�ƒ�Z �b �m�]�h�\�Z�j�Z�ƒ�Z �b �i�j�h�\�_�j�Z 
�h�[�Z�\�‚�_�g�h�] �i�h�k�e�Z �b�e�b �i�j�m�`�_�g�b�o �m�k�e�m�]�Z; 

(iv) �i�j�b�f�_�g�Z �g�_�h�i�o�h�^�g�b�o �d�h�g�l�j�h�e�Z���� �m�d�‚�m�q�m�•�m�„�b�� �i�j�h�\�_�j�m�� �f�h�]�m�„�b�o�� �\�_�r�l�Z�q�d�b��



 

 48 

�k�l�\�h�j�_�g�b�o���m�k�e�h�\�Z���a�Z���b�k�i�e�Z�l�m�� 

�D�h�g�l�j�h�e�_ �f�h�]�m �m�d�‚�m�q�b�\�Z�l�b �i�j�h�\�_�j�_ �i�j�_ �h�^�Z�[�b�j�Z �i�j�h�•�_�d�Z�l�Z, �i�h�g�h�\�g�h �f�_�j�_�ƒ�_, 
�i�j�h�\�_�j�_ �d�h�e�b�q�b�g�_ �b �d�\�Z�e�b�l�_�l�Z �j�h�[�_ �b�e�b �i�j�m�`�_�g�b�o �m�k�e�m�]�Z, �Z�g�Z�e�b�a�m �b�e�b �d�h�g�l�j�h�e�m 
�m�a�h�j�d�Z, �i�j�h�\�_�j�_ �i�j�_ �b�k�i�e�Z�l�_, �g�Z�d�g�Z�^�g�_��(ex-post) �i�j�h�\�_�j�_ �b�k�i�e�Z�l�Z �b �k�\�_ �i�h�k�_�[�g�_ 
�h�^�j�_�^�[�_ �a�Z �k�i�j�h�\�h�{�_�ƒ�_ �k�i�h�j�Z�a�m�f�Z �m �i�h�]�e�_�^�m �i�j�Z�\�b�e�g�h�k�l�b �b �b�k�i�j�Z�\�g�h�k�l�b 
�l�j�h�r�d�h�\�Z. �D�Z�d�h �[�b �k�_ �m�l�\�j�^�b�e�Z �i�j�Z�\�b�e�g�h�k�l �b �b�k�i�j�Z�\�g�h�k�l, �d�h�g�l�j�h�e�_ �m�d�‚�m�q�m�•�m, �i�h 
�i�h�l�j�_�[�b, �b�k�i�b�l�b�\�Z�ƒ�Z �l�_�o�g�b�q�d�_ �i�j�b�j�h�^�_, �r�l�h �f�h�`�_ �m�d�‚�m�q�b�\�Z�l�b �_�d�h�g�h�f�k�d�h-
�n�b�g�Z�g�k�b�•�k�d�_ �i�j�h�p�_�g�_ �b �i�j�h�\�_�j�_ �k�i�_�p�b�n�b�q�g�_ �i�h�‚�h�i�j�b�\�j�_�^�g�_, �l�_�o�g�b�q�d�_ �b�e�b �g�Z�m�q�g�_ 
�i�j�b�j�h�^�_. 

���[�����B�a�\�j�r�_�ƒ�_ �b�k�i�e�Z�l�Z: �p�b�‚ �h�\�_ �n�m�g�d�p�b�•�_ �•�_ �^�Z�\�Z�ƒ�_ �b�g�k�l�j�m�d�p�b�•�Z �n�b�g�Z�g�k�b�•�k�d�b�f��
�k�e�m�`�[�Z�f�Z���B�I�:�J�>�� �M�i�j�Z�\�‚�Z�q�d�h�]�� �l�_�e�Z���B�I�:�J�> �Z�]�_�g�p�b�•�_, �b�e�b �m �h�^�]�h�\�Z�j�Z�•�m�„�b�f 
�k�e�m�q�Z�•�_�\�b�f�Z, �\�e�Z�^�b�g�b�f �d�Z�g�p�_�e�Z�j�b�•�Z�f�Z �a�Z �b�k�i�e�Z�l�m, �^�Z �b�k�i�e�Z�l�_ �h�^�h�[�j�_�g�b �b�a�g�h�k 
�i�h�^�g�h�k�b�h�p�b�f�Z �a�Z�o�l�_�\�Z (�b�e�b �ƒ�b�o�h�\�b�f �i�m�g�h�f�h�„�g�b�p�b�f�Z). 

(�\) �D�ƒ�b�`�_�ƒ�_ �h�[�Z�\�_�a�Z �b �i�e�Z�„�Z�ƒ�Z: �p�b�‚ �h�\�_ �n�m�g�d�p�b�•�_ �•�_ �_�\�b�^�_�g�l�b�j�Z�ƒ�_ �k�\�b�o �h�[�Z�\�_�a�Z �b 
�b�k�i�e�Z�l�Z �m �a�Z�k�_�[�g�_ �d�ƒ�b�]�_ �j�Z�q�m�g�Z �a�Z �l�j�h�r�d�h�\�_ �B�I�:�J�>�� �,II �i�j�h�]�j�Z�f�Z, �r�l�h �•�_ 
�h�[�b�q�g�h �m �h�[�e�b�d�m �_�e�_�d�l�j�h�g�k�d�h�] �k�b�k�l�_�f�Z �h�[�j�Z�^�_ �i�h�^�Z�l�Z�d�Z, �d�Z�h�� �b �i�j�b�i�j�_�f�Z 
�i�_�j�b�h�^�b�q�g�b�o �i�j�_�]�e�_�^�Z �l�j�h�r�d�h�\�Z, �m�d�‚�m�q�m�•�m�„�b �b�a�•�Z�\�_ �h �l�j�h�r�d�h�\�b�f�Z �D�h�f�b�k�b�•�b. 
�M �d�ƒ�b�]�Z�f�Z �j�Z�q�m�g�Z, �l�Z�d�h�{�_, �k�_ �_�\�b�^�_�g�l�b�j�Z�•�m �k�j�_�^�k�l�\�Z �d�h�•�Z �n�b�g�Z�g�k�b�j�Z�•�m �B�I�: �J�>��
III �n�h�g�^�h�\�b, �g�Z�j�h�q�b�l�h �m �\�_�a�b �k�Z���g�_�j�_�r�_�g�b�f  �^�m�`�g�b�p�b�f�Z. 

���]) �M�i�j�Z�\�‚�Z�ƒ�_ �^�m�]�h�\�b�f�Z: �P�b�‚ �h�\�_ �n�m�g�d�p�b�•�_ �•�_ �m�k�i�h�k�l�Z�\�‚�Z�ƒ�_ �k�b�k�l�_�f�Z �a�Z 
�i�j�b�a�g�Z�\�Z�ƒ�_ �k�\�b�o �^�h�k�i�_�e�b�o �b�a�g�h�k�Z �b �a�Z �_�\�b�^�_�g�l�b�j�Z�ƒ�_ �k�\�b�o �l�Z�d�\�b�o �^�m�]�h�\�Z �m 
�d�ƒ�b�a�b �^�m�`�g�b�d�Z, �m�d�‚�m�q�m�•�m�„�b �g�_�i�j�Z�\�b�e�g�h�k�l�b, �i�j�_ �ƒ�b�o�h�\�h�] �i�j�b�•�_�f�Z. 

��� )̂ �>�j�`�Z�\�g�Z �[�e�Z�]�Z�•�g�Z: �p�b�‚ �h�\�_ �n�m�g�d�p�b�•�_ �•�_ �h�j�]�Z�g�b�a�h�\�Z�ƒ�_ �[�Z�g�d�h�\�g�b�o �j�Z�q�m�g�Z, 
�l�j�Z�`�_�ƒ�_ �k�j�_�^�k�l�Z�\�Z �h� ̂ �D�h�f�b�k�b�•�_, �i�j�h�\�_�j�Z �i�h�k�l�h�•�Z�ƒ�Z �b �b�k�i�j�Z�\�g�h�k�l�b �_�e�_�f�_�g�Z�l�Z 
�d�h�n�b�g�Z�g�k�b�j�Z�ƒ�Z, �h�^�h�[�j�Z�\�Z�ƒ�_ �i�j�_�g�h�k�Z �B�I�:�J�>�� �,II �k�j�_�^�k�l�Z�\�Z �h�^���D�h�f�b�k�b�•�_ �d�Z 
�B�I�:�J�> �Z�]�_�g�p�b�•�b �b�e�b �d�h�j�b�k�g�b�p�b�f�Z, �b �n�b�g�Z�g�k�b�•�k�d�Z���d�h�f�m�g�b�d�Z�p�b�•�Z���d�Z �D�h�f�b�k�b�•�b, 
�r�l�h �m�d�‚�m�q�m�•�_ �l�j�h�f�_�k�_�q�g�_ �a�Z�o�l�_�\�_ �a�Z �i�e�Z�„�Z�ƒ�_ �b �]�h�^�b�r�ƒ�_ �b�a�•�Z�\�_. 

�H�j�]�Z�g�b�a�Z�p�b�h�g�Z �k�l�j�m�d�l�m�j�Z �i�j�_�^�\�b�{�Z �•�Z�k�g�m �^�h�^�_�e�m �h�\�e�Z�r�„�_�ƒ�Z �b �h�^�]�h�\�h�j�g�h�k�l�b �g�Z 
�k�\�b�f �h�i�_�j�Z�l�b�\�g�b�f �g�b�\�h�b�f�Z �b �j�Z�a�^�\�Z�•�Z�ƒ�_ �n�m�g�d�p�b�•�Z �i�e�Z�„�Z�ƒ�Z �b�a �k�l. (�Z), (�[) �b (�\), �q�b�•�_ 
�k�_ �h�^�]�h�\�h�j�g�h�k�l�b �m�l�\�j�{�m�•�m �m �h�j�]�Z�g�b�a�Z�p�b�h�g�h�• �r�_�f�b. 

�N�m�g�d�p�b�•�_ �k�i�j�h�\�h�{�_�ƒ�Z 

(a) �H�^�Z�[�b�j �i�j�h�•�_�d�Z�l�Z: �p�b�‚ �h�\�_ �n�m�g�d�p�b�•�_ �•�_ �h�^�Z�[�b�j �i�j�h�•�_�d�Z�l�Z �m �k�d�e�Z�^�m �k�Z 
�d�j�b�l�_�j�b�•�m�f�b�f�Z, �f�_�o�Z�g�b�a�f�b�f�Z �b �i�j�Z�\�b�e�b�f�Z �d�h�•�Z �k�_ �i�j�b�f�_�ƒ�m�•�m �g�Z �B�I�:�J�>�� �,II 
�i�j�h�]�j�Z�f. �M �b�a�m�a�_�l�g�b�f �k�e�m�q�Z�•�_�\�b�f�Z, �h�\�m �n�m�g�d�p�b�•�m �f�h�`�_ �\�j�r�b�l�b �B�I�:�J�>��
�M�i�j�Z�\�‚�Z�q�d�h �l�_�e�h �a�Z �f�_�j�_ �Ä�K�i�j�h�\�h�{�_�ƒ�_���e�h�d�Z�e�g�b�o �k�l�j�Z�l�_�]�b�•�Z �j�m�j�Z�e�g�h�] �j�Z�a�\�h�•�Z - 
LEADER �i�j�b�k�l�m�i�  ́�b �Ä�L�_�o�g�b�q�d�Z �i�h�f�h�„� .́ 

���[�����3�Z�\�g�h�k�l: �p�b�‚�_�\�b �h�\�_ �n�m�g�d�p�b�•�_ �k�m: 

i. �h�[�•�Z�\�‚�b�\�Z�ƒ�_ �i�h�a�b�\�Z �a�Z �i�h�^�g�h�r�_�ƒ�_ �a�Z�o�l�_�\�Z �b �h�[�•�Z�\�‚�b�\�Z�ƒ�_ �d�j�b�l�_�j�b�•�m�f�Z 
�i�j�b�o�\�Z�l�‚�b�\�h�k�l�b, �m�d�‚�m�q�m�•�m�„�b �b�g�n�h�j�f�Z�p�b�•�_ �h �m�]�h�\�h�j�g�b�f �h�[�Z�\�_�a�Z�f�Z �b 
�f�h�]�m�„�b�f �k�Z�g�d�p�b�•�Z�f�Z �m �k�e�m�q�Z�•�m �g�_�m�k�d�e�Z�{�_�g�h�k�l�b �k�Z �g�Z�\�_�^�_�g�b�f �h�[�Z�\�_�a�Z�f�Z �b, 
�i�h �i�h�l�j�_�[�b, �b�a�^�Z�\�Z�ƒ�_ �h�^�h�[�j�Z�\�Z�ƒ�Z���a�Z �a�Z�i�h�q�b�ƒ�Z�ƒ�_ �k�Z �j�Z�^�h�f; �b 

ii.  �b�k�l�b�p�Z�ƒ�_ �m�e�h�]�_ �M�g�b�•�_ �b �h�k�b�]�m�j�Z�\�Z�ƒ�_ �l�j�Z�g�k�i�Z�j�_�g�l�g�h�k�l�b �i�h�f�h�„�b �M�g�b�•�_. 

(�\) �I�j�h�\�_�j�‚�b�\�h�k�l�� �b �f�h�]�m�„�g�h�k�l �d�h�g�l�j�h�e�_�� �f�_�j�Z: �B�I�:�J�>�� �M�i�j�Z�\�‚�Z�q�d�h�� �l�_�e�h �b��
�B�I�:�J�>���Z�]�_�g�p�b�•�Z���„�_���h�[�_�a�[�_�^�b�l�b �i�j�_�l�o�h�^�g�m��(ex-ante) �i�j�h�p�_�g�m���i�j�h�\�_�j�‚�b�\�h�k�l�b���b��
�f�h�]�m�„�g�h�k�l�b�� �d�h�g�l�j�h�e�_�� �f�_�j�Z�� �m�d�‚�m�q�_�g�b�o�� �m�� �B�I�:�J�>��III  �i�j�h�]�j�Z�f, �m�� �k�d�e�Z�^�m�� �k�Z��
�:�g�_�d�k�h�f���:�����h�^�j�_�^�[�h�f�����Z���������[�����b���h�^�j�_�^�[�h�f ���[���������Z�����N�N�I�:�� 

       �B�I�:�J�>�� �M�i�j�Z�\�‚�Z�q�d�h�� �l�_�e�h���b�� �B�I�:�J�>�� �Z�]�_�g�p�b�•�Z, �„�_�� �i�j�_�^�m�a�_�l�b�� �i�j�h�p�_�g�m��
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�i�j�h�\�_�j�‚�b�\�h�k�l�b�� �b�� �f�h�]�m�„�g�h�k�l�b�� �d�h�g�l�j�h�e�_�� �f�_�j�Z�� �l�h�d�h�f�� �k�i�j�h�\�h�{�_�ƒ�Z�� �B�I�:�J�>��III 
�i�j�h�]�j�Z�f�Z�� 

���]) �H�[�_�a�[�_�{�b�\�Z�ƒ�_�� �m�\�_�j�_�ƒ�Z�� �h�� �_�n�b�d�Z�k�g�h�f�� �n�m�g�d�p�b�h�g�b�k�Z�ƒ�m�� �k�b�k�l�_�f�Z�� �m�g�m�l�j�Z�r�ƒ�_��
�d�h�g�l�j�h�e�_�� �p�b�‚�� �h�\�_���n�m�g�d�p�b�•�_���•�_���d�h�g�l�b�g�m�b�j�Z�g�Z���i�j�h�\�_�j�Z���^�h�[�j�h�]�� �n�m�g�d�p�b�h�g�b�k�Z�ƒ�Z 
�k�b�k�l�_�f�Z�� �m�g�m�l�j�Z�r�ƒ�_�� �d�h�g�l�j�h�e�_���� �m�d�‚�m�q�m�•�m�„�b�� �g�_�h�i�o�h�^�g�_�� �f�_�j�_�� �a�Z���i�j�Z�„�_�ƒ�_�� �g�Z�e�Z�a�Z��
�j�_�\�b�a�b�•�_���b���h�l�d�j�b�\�_�g�b�o���g�_�i�j�Z�\�b�e�g�h�k�l�b�� 

 

�N�m�g�d�p�b�•�_ �j�_�\�b�a�b�•�_ 

�B�g�l�_�j�g�Z �j�_�\�b�a�b�•�Z: �p�b�‚ �h�\�_ �n�m�g�d�p�b�•�_ �•�_ �^�Z �h�k�b�]�m�j�Z�� �\�j�r �_�ƒ�_���j�_�^�h�\�g�b�o��
�k�i�_�p�b�n�b�q�g�b�o �Z�d�l�b�\�g�h�k�l�b, �d�Z�d�h �[�b �k�_ �\�b�r�_�f�� �g�b�\�h�m�� �j�m�d�h�\�h�^�k�l�\�Z �h�[�_�a�[�_�^�b�h��
�g�_�a�Z�\�b�k�g�b���i�j�_�]�e�_�^���i�h�^�k�b�k�l�_�f�Z. 
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�:�G�?�D�K 2. �H�D�<�B�J �B�G�L�?�J�G�? �D�H�G�L�J�H�E�? 

�M���k�\�j�o�m �:�g�_�d�k�Z �; �N�N�I�:, �i�j�b�f�_�ƒ�m�•�m �k�_ �k�e�_�^�_�„�_ �h�^�j�_�^�[�_: 

1. �D�h�g�l�j�h�e�g�Z �k�j�_�^�b�g�Z 

�H�i�r�l�_ �^�h�i�m�g�k�d�_ �h�^�j�_�^�[�_ �H�^�_�‚�d�Z 1 �:�g�_�d�k�Z �;  �N�N�I�:  

�>�_�e�_�]�b�j�Z�ƒ�_ 

�>�_�h �b�e�b �k�\�_ �n�m�g�d�p�b�•�_ �\�j�_�^�g�h�\�Z�ƒ�Z, �b�a�\�_�r�l�Z�\�Z�ƒ�Z, �h�\�e�Z�r�„�_�ƒ�Z �b �d�h�g�l�j�h�e�_4 �f�h�]�m �k�_ 
�^�_�e�_�]�b�j�Z�l�b �^�j�m�]�b�f �h�j�]�Z�g�b�f�Z �i�h� ̂�m�k�e�h�\�h�f �^�Z �k�m �b�k�i�m�ƒ�_�g�b �k�e�_�^�_�„�b �m�k�e�h�\�b: 

(1) �F�h�j�Z �k�_ �k�d�e�h�i�b�l�b �i�b�k�Z�g�b �k�i�h�j�Z�a�m�f �d�h�•�b �g�Z�\�h�^�b, �i�h�j�_�^ �^�_�e�_�]�b�j�Z�g�b�o 
�a�Z�^�Z�l�Z�d�Z, �i�j�b�j�h�^�m �b�g�n�h�j�f�Z�p�b�•�Z �b �i�j �Z�l�_�„�m �^�h�d�m�f�_�g�l�Z�p�b�•�m �d�h�•�m�� �l�j�_�[�Z��
�^�h�k�l�Z�\�b�l�b �^�_�e�_�]�b�j�Z�g�h�f�� �_�g�l�b�l�_�l�m �b �j�h�d �m �d�h�•�_�f  �b�k�l�b���f�h�j�Z�•�m �[�b�l�b�� �i�h�^�g�_�l�b. 
�L�Z�•�� �k�i�h�j�Z�a�m�f �f�h�j�Z �h�f�h�]�m�„�b�l�b �^�_�e�_�]�b�j�Z�g�h�f���_�g�l�b�l�_�l�m �m�k�d�e�Z�{�_�g�h�k�l �k�Z 
�a�Z�o�l�_�\�b�f�Z �b�a �:�g�_�d�k�Z �; �N�N�I�: �b �h�\�h�] �:�g�_�d�k�Z. �F�h�j�Z �k�_ �h�k�b�]�m�j�Z�l�b���g�_�h�i�o�h�^�Z�g 
�j�_�\�b�a�h�j�k�d�b �l�j�Z�]. 

�K�i�h�j�Z�a�m�f �i�j�_�^�\�b�{�Z �i�j�b�k�l�m�i �h� ̂�k�l�j�Z�g�_ �i�j�h�i�b�k�g�h �h�\�e�Z�r�„�_�g�b�o �i�j�_��̂k�l�Z�\�g�b�d�Z 
�J�_�i�m�[�e�b�d�_�� �K�j�[�b�•�_���b�e�b �M�g�b�•�_ �b�g�n�h�j�f�Z�p�b�•�Z�f�Z �d�h�•�_�� �h�[�_�a�[�_�{�m�•�_�� �^�_�e�_�]�b�j�Z�g�h��
�l�_�e�h���� �Z���a�Z���q�b�•�m�� �b�a�j�Z�^�m �i�h�k�_�^�m�•�m �h�\�e�Z�r�„�_�ƒ�Z, �m�d�‚�m�q�m�•�m�„�b�� �b�k�l�j�Z�`�b�\�Z�ƒ�Z 
�a�Z�o�l�_�\�Z �h� ̂ �k�l�j�Z�g�_ �l�b�o �k�e�m�`�[�_�g�b�d�Z, �k�i�j�h�\�h�{�_�ƒ�_ �i�j�h�\�_�j�Z �i�j�h�•�_�d�Z�l�Z �b 
�d�h�j�b�k�g�b�d�Z���i�h�f�h�„�b �b �h�k�l�Z�e�b�o �i�h�l�j�_�[�g�b�o���b�g�n�h�j�f�Z�p�b�•�Z �g�_�h�i�o�h�^�g�b�o���a�Z 
�b�a�\�j�r�_�ƒ�_ �ƒ�b�o�h�\�b�o �a�Z�^�Z�l�Z�d�Z. 

(2) �I�j�_�^�f�_�l�g�_ �k�l�j�m�d�l�m�j�_, �h�j�]�Z�g�b �b �l�_�e�Z �k�b�k�l�_�f�Z �m�i�j�Z�\�‚�Z�ƒ�Z �b �d�h�g�l�j�h�e�_ �m �k�\�b�f 
�k�e�m�q�Z�•�_�\�b�f�Z �h�k�l�Z�•�m �h�^�]�h�\�h�j�g�_ �a�Z �_�n�b�d�Z�k�g�h �b �h�^�]�h�\�h�j�g�h �m�i�j�Z�\�‚�Z�ƒ�_ 
�i�j�_�^�f�_�l�g�_ �B�I�:�J�> �i�h�f�h�„�b. �H�k�l�Z�•�m �m �i�h�l�i�m�g�h�k�l�b �h�^�]�h�\�h�j�g�_ �a�Z �a�Z�d�h�g�b�l�h�k�l �b 
�j�_�]�m�e�Z�j�g�h�k�l �h�k�g�h�\�g�b�o �l�j�Z�g�k�Z�d�p�b�•�Z, �m�d�‚�m�q�m�•�m�„�b �b �a�Z�r�l�b�l�m �n�b�g�Z�g�k�b�•�k�d�b�o 
�b�g�l�_�j�_�k�Z �M�g�b�•�_. 

(3) �H�^�]�h�\�h�j�g�h�k�l�b �b �h�[�Z�\�_�a�_ �h�k�l�Z�e�b�o �l�_�e�Z, �i�h�g�Z�•�\�b�r�_ �m �\�_�a�b �d�h�g�l�j�h�e�_ �b �i�j�h�\�_�j�_ 
�m�k�d�e�Z�{�_�g�h�k�l�b �k�Z �K�i�h�j�Z�a�m�f�h�f �b �k�\�b�f �\�Z�`�_�„�b�f �k�f�_�j�g�b�p�Z�f�Z, �l�j�_�[�Z �•�Z�k�g�h 
�m�l�\�j�^�b�l�b. 

(4) �G�Z�\�_�^�_�g�_ �k�l�j�m�d�l�m�j�_, �h�j�]�Z�g�b �b �l�_�e�Z �k�b�k�l�_�f�Z �m�i�j�Z�\�‚�Z�ƒ�Z �b �d�h�g�l�j�h�e�_ 
�h�k�b�]�m�j�Z�\�Z�•�m �^�Z �l�_�e�h �j�Z�k�i�h�e�Z�`�_ �^�_�e�h�l�\�h�j�g�b�f �k�b�k�l�_�f�h�f �d�Z�d�h �[�b �k�_ �h�k�b�]�m�j�Z�e�h 
�b�k�i�m�ƒ�Z�\�Z�ƒ�_ �ƒ�_�]�h�\�b�o �a�Z�^�Z�l�Z�d�Z �g�Z �a�Z�^�h�\�h�‚�Z�\�Z�•�m�„�b �g�Z�q�b�g. 

(5) �L�_�e�h �b�a�j�b�q�b�l�h �i�h�l�\�j�{�m�•�_ �g�Z�\�_�^�_�g�b�f �k�l�j�m�d�l�m�j�Z�f�Z, �h�j�]�Z�g�b�f�Z �b �l�_�e�b�f�Z 
�k�b�k�l�_�f�Z �m�i�j�Z�\�‚�Z�ƒ�Z �b �d�h�g�l�j�h�e�_ �^�Z �h�g�h���k�m�r�l�b�g�k�d�b �b�k�i�m�ƒ�Z�\�Z �k�\�h�•�_ �a�Z�^�Z�l�d�_ �b 
�h�i�b�k�m�•�_ �d�h�j�b�r�„�_�g�Z �k�j�_�^�k�l�\�Z. 

(6) �G�Z�\�_�^�_�g�_ �k�l�j�m�d�l�m�j�_, �h�j�]�Z�g�b �b �l�_�e�Z �k�b�k�l�_�f�Z �m�i�j�Z�\�‚�Z�ƒ�Z �b �d�h�g�l�j�h�e�_ �j�_�^�h�\�g�h 
�i�j�_�]�e�_�^�Z�•�m �^�_�e�_�]�b�j�Z�g�_ �a�Z�^�Z�l�d�_, �d�Z�d�h �[�b �i�h�l�\�j�^�b�e�_ �^�Z �•�_ �h�[�Z�\�‚�_�g�b �i�h�k�Z�h 
�a�Z�^�h�\�h�‚�Z�\�Z�•�m�„�_�] �k�l�Z�g�^�Z�j�^�Z �b �^�Z �•�_ �m �k�d�e�Z�^�m �k�Z �K�i�h�j�Z�a�m�f�h�f. 

(7) �J�_�\�b�a�h�j�k�d�b�� �h�j�]�Z�g �i�h�^�g�h�k�b �b�a�\�_�r�l�Z�• �h �^�_�e�_�]�b�j�Z�g�b�f �n�m�g�d�p�b�•�Z�f�Z �d�Z�h �^�Z �•�_ 
�ƒ�b�f�Z �m�i�j�Z�\�‚�Z�e�h �k�Z�f�h���l�_�e�h �d�h�•�_���^�_�e�_�]�b�j�Z. 

�M�k�e�h�\�b �g�Z�\�_�^�_�g�b �m �l�Z�q�d�Z�f�Z (1), (2), (3) �b (5) �i�j�b�f�_�ƒ�m�•�m �k�_ mutatis mutandis �m 
�k�e�m�q�Z�•�_�\�b�f�Z �]�^�_ �n�m�g�d�p�b�•�_ �l�_�e�Z �d�h�•�_ �^�_�e�_�]�b�j�Z �h�[�Z�\�‚�Z �g�_�d�b �^�j�m�]�b �h�j�]�Z�g �m �h�d�\�b�j�m 
�k�\�h�•�b�o �j�_�^�h�\�g�b�o �a�Z�^�Z�l�Z�d�Z �g�Z �h�k�g�h�\�m �g�Z�p�b�h�g�Z�e�g�h�] �a�Z�d�h�g�h�^�Z�\�k�l�\�Z. 

 

                                                           
4 �N�m�g�d�p�b�•�_ �b�a�\�j�r�_�ƒ�Z �i�e�Z�„�Z�ƒ�Z �b �d�ƒ�b�`�_�ƒ�Z�� �h�[�Z�\�_�a�Z �b �i�e�Z�„�Z�ƒ�Z �g�_�� �f�h�]�m �k�_�� �g�b�� �m�� �d�h�f�� �k�e�m�q�Z�•�m��
�^�_�e�_�]�b�j�Z�l�b. 
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�I�h�k�_�[�g�_ �^�h�i�m�g�k�d�_ �h�^�j�_�^�[�_ �H�^�_�‚�d�Z 1 �:�g�_�d�k�Z �;  �N�N�I�:  

�I�h�a�b�\�Z�ƒ�_ �g�Z �H�^�_�‚�Z�d 1, �:�g�_�d�k �; �N�N�I�:. 

�M�� �k�\�j�o�m�� �l�Z�q�d�_���������� �I�j�h�n�_�k�b�h�g�Z�e�g�b�� �j�Z�a�\�h�• �H�^�_�‚�d�Z 1, �:�g�_�d�k�Z �; �N�N�I�:, �h�[�m�d�Z 
�d�Z�^�j�h�\�Z �g�Z �k�\�b�f �h�i�_�j�Z�l�b�\�g�b�f �g�b�\�h�b�f�Z �f�h�j�Z �[�b�l�b �Z�^�_�d�\�Z�l�g�Z, �m�d�‚�m�q�m�•�m�„�b �i�h�^�b�a�Z�ƒ�_ 
�k�\�_�k�l�b �h �i�j�_�\�Z�j�Z�f�Z. 

�M�� �k�\�j�o�m�� �l�Z�q�d�_���������� �I�e�Z�g�b�j�Z�ƒ�_�� �k�m�d�p�_�k�b�•�_�� �b�� �Z�j�Z�g�`�f�Z�g�b�� �a�Z�f�_�g�_ �H�^�_�‚�d�Z 1, �:�g�_�d�k�Z �; 
�N�N�I�:, �h�i�b�k�b �i�h�k�e�h�\�Z �m�d�‚�m�q�m�•�m �i�h�k�l�Z�\�‚�Z�ƒ�_ �n�b�g�Z�g�k�b�•�k�d�b�o �h�]�j�Z�g�b�q�_�ƒ�Z �\�_�a�Z�g�b�o���a�Z��
�h�[�Z�\�_�a�_ �b �i�e�Z�„�Z�ƒ�Z �l�_�e�m���g�Z�^�e�_�`�g�h�f���a�Z���g�h�k�b�h�p�Z���i�h�k�e�Z. 

2. �M�i�j�Z�\�‚�Z�ƒ�_ �j�b�a�b�d�h�f 

[�[�_�a �^�h�i�m�g�k�d�b�o �h�^�j�_�^�[�b]  

3. �D�h�g�l�j�h�e�g�_ �Z�d�l�b�\�g�h�k�l�b 

�H�i�r�l�_ �^�h�i�m�g�k�d�_ �h�^�j�_�^�[�_ �H�^�_�‚�d�Z 3, �:�g�_�d�k�Z �;  �N�N�I�:  

�H�[�_�a�[�_�{�_�ƒ�_�� �h�^�]�h�\�h�j�g�_ �b�g�l�_�j�g�_ �d�h�g�l�j�h�e�_ �a�Z�o�l�_�\�Z �k�e�_�^�_�„�_ �a�Z�•�_�^�g�b�q�d�_ �i�b�k�Z�g�_ 
�i�j�h�p�_�^�m�j�_:  

�: . �I �j�h�p�_�^�m�j�_ �a�Z �h�^�h�[�j�Z�\�Z�ƒ�_ �a�Z�o�l�_�\�Z���a�Z���i�h�^�j�r�d�m �b �a�Z�o�l�_�\�Z �a�Z �b�k�i�e�Z�l�m: 

(1) �I�h�f�_�g�m�l�_ �k�l�j�m�d�l�m�j�_, �h�j�]�Z�g�b �b �l�_�e�Z �k�b�k�l�_�f�Z �m�i�j�Z�\�‚�Z�ƒ�Z �b �d�h�g�l�j�h�e�_ �m�l�\�j�{�m�•�m 
�^�_�l�Z�‚�g�_ �i�j�h�p�_�^�m�j�_ �a�Z �i�j�b�•�_�f, �_�\�b�^�_�g�l�b�j�Z�ƒ�_ �b �h�[�j�Z�^�m �a�Z�o�l�_�\�Z �a�Z �h�^�h�[�j�Z�\�Z�ƒ�_ 
�i�j�h�•�_�d�Z�l�Z, �a�Z�o�l�_�\�Z �a�Z �b�k�i�e�Z�l�m �b �j�Z�q�m�g�Z, �m�d�‚�m�q�m�•�m�„�b �h�i�b�k �k�\�b�o �^�h�d�m�f�_�g�Z�l�Z 
�d�h�•�b �k�_ �d�h�j�b�k�l�_. 

(2) �K�\�Z�d�b �k�e�m�`�[�_�g�b�d �h�^�]�h�\�h�j�Z�g �a�Z �h�^�h�[�j�Z�\�Z�ƒ�_�����g�Z �j�Z�k�i�h�e�Z�]�Z�ƒ�m �b�f�Z �^�_�l�Z�‚�g�m 
�d�h�g�l�j�h�e�g�m �e�b�k�l�m �i�j�h�\�_�j�Z �d�h�•�_ �l�j�_�[�Z �k�i�j�h�\�_�k�l�b �b �i�h�l�\�j�{�m�•�_�� �m�� �i�j�Z�l�_�„�h�•��
�^�h�d�m�f�_�g�l�Z�p�b�•�b���a�Z�o�l�_�\�Z���a�Z���b�k�i�e�Z�l�m �^�Z���k�m���l�_���i�j�h�\�_�j�_���b�a�\�j�r�_�g�_. �I�h�l�\�j�{�b�\�Z�ƒ�_��
�k�_ �f�h�`�_ �b�a�\�j�r�b�l�b �_�e�_�d�l�j�h�g�k�d�b�f �i�m�l�_�f. �F�h�j�Z �i�h�k�l�h�•�Z�l�b �^�h�d�Z�a�� �h 
�k�b�k�l�_�f�Z�l�b�q�g�h�f �i�j�_�]�e�_�^�m, �d�Z�h���r�l�h���•�_���m�a�h�j�Z�d�� �k�b�k�l�_�f�k�d�b �b�e�b �i�e�Z�g�k�d�b �i�j�_�]�e�_�^ 
�i�h�k�e�Z �h� ̂ �k�l�j�Z�g�_ �\�b�r�_�]�� �k�e�m�`�[�_�g�b�d�Z. �:�g�Z�e�b�a�Z �i�j�h�•�_�d�l�Z �f�h�j�Z �k�_ �\�h�^�b�l�b �m��
�k�d�e�Z�^�m���k�Z���g�Z�q�_�e�b�f�Z �^�h�[�j�h�] �n�b�g�Z�g�k�b�•�k�d�h�] �m�i�j�Z�\�‚�Z�ƒ�Z. 

(3) �B�k�i�e�Z�l�Z�� �a�Z�o�l�_�\�Z �a�Z �b�k�i�e�Z�l�m �k�_ �h�^�h�[�j�Z�\�Z �k�Z�f�h �g�Z�d�h�g �b�a�\�j�r�_�ƒ�Z���g�_�h�i�o�h�^�g�b�o 
�i�j�h�\�_�j�Z�� �d�Z�d�h�� �[�b�� �k�_�� �h�k�b�]�m�j�Z�e�Z�� �m�k�d�e�Z�{�_�g�h�k�l�� �k�Z���K�i�h�j�Z�a�m�f�h�f�� �L�_ �i�j�h�\�_�j�_ 
�m�d�‚�m�q�m�•�m �h�g�_ �d�h�•�_ �a�Z�o�l�_�\�Z �m�j�_�^�[�Z �d�h�•�h�f �k�_ �m�j�_�{�m�•�m �i�h�k�_�[�g�_ �f�_�j�_ �m �h�d�\�b�j�m 
�d�h�•�b�o �•�_ �i�h�f�h�„ �a�Z�l�j�Z�`�_�g�Z, �b �h�g�_ �a�Z�o�l�_�\�Z�g�_ �m �k�d�e�Z�^�m �k�Z �q�e�Z�g�h�f 51. �N�N�I�: 
�d�Z�d�h �[�b �k�_ �k�i�j�_�q�b�e�Z �b�e�b �h�l�d�j�b�e�Z �g�_�i�j�Z�\�b�e�g�h�k�l���b���i�j�_�\�Z�j�Z, �g�Z�j�h�q�b�l�h 
�m�a�b�f�Z�•�m�„�b���m���h�[�a�b�j �m�h�q�_�g�_ �j�b�a�b�d�_. 

(4) �J�m�d�h�\�h�^�k�l�\�h, �g�Z �h�^�]�h�\�Z�j�Z�•�m�„�_�f �g�b�\�h�m, �f�h�j�Z �[�b�l�b �j�_�^�h�\�g�h �b �i�j�Z�\�h�\�j�_�f�_�g�h 
�h�[�Z�\�_�r�l�Z�\�Z�g�h �h �j�_�a�m�e�l�Z�l�b�f�Z �k�i�j�h�\�_�^�_�g�b�o �Z�^�f�b�g�b�k�l�j�Z�l�b�\�g�b�o �i�j�h�\�_�j�Z���b 
�d�h�g�l�j�h�e�Z �g�Z �e�b�p�m �f�_�k�l�Z, �l�Z�d�h �^�Z �k�_ �^�h�\�h�‚�g�h�k�l �g�Z�\�_�^�_�g�b�o �d�h�g�l�j�h�e�Z �f�h�`�_ 
�m�\�_�d �m�a�_�l�b �m �h�[�a�b�j �i�j�_ �g�_�]�h���r�l�h���k�_ �a�Z�o�l�_�\ �a�Z���b�k�i�e�Z�l�m �b�a�\�j�r�b.  

(5) �B�a�\�j�r�_�g�_ �Z�^�f�b�g�b�k�l�j�Z�l�b�\�g�_ �i�j�h�\�_�j�_ �[�b�„�_ �^�_�l�Z�‚�g�h �h�i�b�k�Z�g�_ �m �d�h�g�l�j�h�e�g�h�• 
�e�b�k�l�b (�\�b�^�_�l�b �l�Z�q�d�m��2) �i�j�b�e�h�`�_�g�h�• �m�a�� �k�\�Z�d�b �a�Z�o�l�_�\ �a�Z �b�k�i�e�Z�l�m���b�e�b �k�_�j�b�•�m 
�a�Z�o�l�_�\�Z �a�Z �b�k�i�e�Z�l�m. �D�h�g�l�j�h�e�g�m �e�b�k�l�m�� �i�j�Z�l�b �b���i�h�l�\�j��̂Z �h �i�j�b�o�\�Z�l�‚�b�\�h�k�l�b 
�h�^�h�[�j�_�g�b�o �a�Z�o�l�_�\�Z �a�Z �b�k�i�e�Z�l�m �b �h �i�j�b�j�h�^�b, �h�[�b�f�m �b �h�]�j�Z�g�b�q�_�ƒ�b�f�Z 
�b�a�\�j�r�_�g�h�] �i�h�k�e�Z. �I�h�j�_� ̂ �l�h�]�Z, �i�h�k�l�h�•�Z�„�_�� �b �]�Z�j�Z�g�p�b�•�Z �^�Z �k�m �d�j�b�l�_�j�b�•�m�f�b �a�Z 
�^�h�^�_�e�m �i�h�f�h�„�b, �m�d�‚�m�q�m�•�m�„�b �m�]�h�\�Z�j�Z�ƒ�_, �b�k�i�m�ƒ�_�g�b �b �^�Z �k�m �k�\�Z �\�Z�`�_�„�Z 
�i�j�Z�\�b�e�Z �M�g�b�•�_ �b �g�Z�p�b�h�g�Z�e�g�Z �i�j�Z�\�b�e�Z, �m�d�‚�m�q�m�•�m�„�b �b �h�g�Z �^�_�n�b�g�b�k�Z�g�Z �m 
�i�j�h�]�j�Z�f�m �j�m�j�Z�e�g�h�] �j�Z�a�\�h�•�Z, �b�k�i�h�r�l�h�\�Z�g�Z. �B�a�\�j�r�_�g�Z���d�h�g�l�j�h�e�Z �g�Z �e�b�p�m �f�_�k�l�Z 
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�h�i�b�k�m�•�_ �k�_ �^�_�l�Z�‚�g�h �m �b�a�\�_�r�l�Z�•�m �m �k�d�e�Z�^�m �k�Z �q�e�Z�g�h�f 15. �b�e�b �q�e�Z�g�h�f 23. �h�\�h�] 
�K�i�h�j�Z�a�m�f�Z. 

�:�d�h �k�\�_ �d�h�g�l�j�h�e�_ �g�Z �e�b�p�m �f�_�k�l�Z �b�e�b �Z�^�f�b�g�b�k�l�j�Z�l�b�\�g�_ �i�j�h�\�_�j�_ �g�b�k�m 
�k�\�_�h�[�m�o�\�Z�l�g�_, �\�_�„ �k�i�j�h�\�_�^�_�g�_ �g�Z �m�a�h�j�d�m �a�Z�o�l�_�\�Z �a�Z �b�k�i�e�Z�l�m, �h�^�Z�[�j�Z�g�b 
�a�Z�o�l�_�\�b �a�Z �b�k�i�e�Z�l�m �f�h�j�Z�•�m �[�b�l�b �b�^�_�g�l�b�n�b�d�h�\�Z�g�b, �f�_�l�h�^�Z �m�a�h�j�d�h�\�Z�ƒ�Z 
�h�i�b�k�Z�g�Z, �Z �j�_�a�m�e�l�Z�l�b �k�\�b�o �d�h�g�l�j�h�e�Z �b �f�_�j�_ �d�h�•�_ �k�m �i�j�_�^�m�a�_�l�_ �d�Z�d�h �[�b �k�_ 
�h�l�d�e�h�g�b�e�Z �h�^�k�l�m�i�Z�ƒ�Z �b �g�_�i�j�Z�\�b�e�g�h�k�l�b �k�Z�h�i�r�l�_�g�b. �I�j�Z�l�_�„�Z �^�h�d�m�f�_�g�l�Z�p�b�•�Z 
�„�_ �[�b�l�b �^�h�\�h�‚�g�Z �^�Z �i�j�m��̀b���]�Z�j�Z�g�p�b�•�m �^�Z �k�m �b�a�\�j�r�_�g�_ �k�\�_ �i�h�l�j�_�[�g�_ �i�j�h�\�_�j�_ �h 
�i�j�b�o�\�Z�l�‚�b�\�h�k�l�b �h�^�h�[�j�_�g�b�o �a�Z�o�l�_�\�Z �a�Z �b�k�i�e�Z�l�m��  

(6) �D�Z�^�Z�� �^�j�m�]�Z�� �l�_�e�Z�� �a�Z�^�j�`�Z�\�Z�•�m�� �^�h�d�m�f�_�g�l�Z�� ���m�� �i�Z�i�b�j�g�h�f�� �b�e�b�� �_�e�_�d�l�j�h�g�k�d�h�f��
�h�[�e�b�d�m�����d�h�•�Z���k�_���h�^�g�h�k�_���g�Z���h�^�h�[�j�_�g�_���a�Z�o�l�_�\�_���a�Z���b�k�i�e�Z�l�m���b���b�a�\�j�r�_�g�_���i�j�h�\�_�j�_����
�l�Z���l�_�e�Z���b���i�j�_�^�f�_�l�g�_ �k�l�j�m�d�l�m�j�_���„�_���m�k�i�h�k�l�Z�\�b�l�b���i�j�h�p�_�^�m�j�_���d�Z�d�h���[�b���h�k�b�]�m�j�Z�e�_��
�^�Z�� �k�_�� �_�\�b�^�_�g�l�b�j�Z�� �e�h�d�Z�p�b�•�Z�� �k�\�b�o�� �l�Z�d�\�b�o�� �^�h�d�m�f�_�g�Z�l�Z�� �d�h�•�b�� �k�m�� �j�_�e�_�\�Z�g�l�g�b�� �a�Z��
�h�^�j�_�{�_�g�m �b�k�i�e�Z�l�m. 

(7) �A�Z�o�l�_�\�b �d�h�j�b�k�g�b�d�Z �„�_���[�b�l�b �[�e�Z�]�h�\�j�_�f�_�g�h �h�[�j�Z�{�_�g�b. 

(8) �D�j�b�l�_�j�b�•�m�f�b �a�Z �i�j�h�p�_�g�m �a�Z�o�l�_�\�Z �b �j�_�^�h�k�e�_�^ �i�j�b�h�j�b�l�_�l�Z �[�b�„�_ �•�Z�k�g�h 
�^�_�n�b�g�b�k�Z�g�b �b �^�h�d�m�f�_�g�l�h�\�Z�g�b.  

�; . �I �j�h�p�_�^�m�j�_ �a�Z �b�k�i�e�Z�l�_ 

(1) �I�j�_�^�f�_�l�g�_ �k�l�j�m�d�l�m�j�_, �h�j�]�Z�g�b �b �l�_�e�Z �k�b�k�l�_�f�Z �m�i�j�Z�\�‚�Z�ƒ�Z �b �d�h�g�l�j�h�e�_, �d�Z�d�h �•�_ 
�m�l�\�j�{�_�g�h �m �q�e�Z�g�m 10(1) �b (2) �N�N�I�: �m�k�\�Z�•�Z�•�m �i�h�l�j�_�[�g�_ �i�j�h�p�_�^�m�j�_ �d�Z�d�h �[�b 
�h�k�b�]�m�j�Z�e�b �^�Z � �̂j�`�Z�\�g�Z �l�_�e�Z �f�h�]�m �^�Z �b�k�i�m�ƒ�Z�\�Z�•�m �k�\�h�•�_ �m�]�h�\�h�j�g�_ �h�[�Z�\�_�a�_ �[�_�a 
�h�[�a�b�j�Z �g�Z �d�Z�r�ƒ�_�ƒ�_ �b�e�b �i�j�_�d�b�^�_ �n�b�g�Z�g�k�b�j�Z�ƒ�Z �h� ̂�k�l�j�Z�g�_ �D�h�f�b�k�b�•�_. 

(2) �G�Z�p�b�h�g�Z�e�g�Z �l�_�e�Z �m�k�\�Z�•�Z�•�m �i�h�l�j�_�[�g�_ �i�j�h�p�_�^�m�j�_ �d�h�•�_ �h�k�b�]�m�j�Z�\�Z�•�m �^�Z �k�_ �b�k�i�e�Z�l�_ 
�\�j�r�_ �k�Z�f�h �d�h�j�b�k�g�b�p�b�f�Z �g�Z �ƒ�b�o�h�\ �[�Z�g�d�h�\�g�b �j�Z�q�m�g �b�e�b �ƒ�b�o�h�\�b�f 
�i�m�g�h�f�h�„�g�b�p�b�f�Z. �M�i�e�Z�l�m �\�j�r�b �n�b�g�Z�g�k�b�•�k�d�Z���k�e�m�`�[�Z �B�I�:�J�> �Z�]�_�g�p�b�•�_, �b�e�b �i�h 
�i�h�l�j�_�[�b, �\�e�Z�^�b�g�Z �d�Z�g�p�_�e�Z�j�b�•�Z �a�Z �i�e�Z�„�Z�ƒ�Z, �m �j�h�d�m �h� ̂ �i�_�l�� �j�Z�^�g�b�o �^�Z�g�Z �h� ̂
�^�Z�l�m�f�Z�� �_�\�b�^�_�g�l�b�j�Z�ƒ�Z�� �a�Z�^�m�`�_�ƒ�Z �g�Z �B�I�:�J�> �_�\�j�h�� �j�Z�q�m�g�m. �I �j�h�p�_�^�m�j�_ �f�h�j�Z�•�m 
�[�b�l�b �m�k�\�h�•�_�g�_ �d�Z�d�h �[�b �k�_ �h�k�b�]�m�j�Z�e�h �^�Z �k�\�_ �b�k�i�e�Z�l�_ �a�Z �d�h�•�_ �g�b�k�m �b�a�\�j�r�_�g�b 
�l�j�Z�g�k�n�_�j�b �g�_�� �[�m�^�m �i�j�b�•�Z�\�‚�_�g�_ �a�Z �g�Z�d�g�Z�^�m. �:�d�h �k�m �l�Z�d�\�_ �b�k�i�e�Z�l�_ �\�_�„ 
�i�j�b�•�Z�\�‚�_�g�_,  �ƒ�b�o �l�j�_�[�Z �i�h�g�h�\�h �d�ƒ�b�`�b�l�b�� �m�� �d�h�j�b�k�l���N�h�g�^�Z �i�m�l�_�f �k�e�_�^�_�„�b�o 
�f�_�k�_�q�g�b�o/�l�j�h�f�_�k�_�q�g�b�o �^�_�d�e�Z�j�Z�p�b�•�Z �b�e�b �m���]�h�^�b�r�ƒ�b�f �j�Z�q�m�g�b�f�Z �g�Z�•�d�Z�k�g�b�•�_. 
�I�e�Z�„�Z�ƒ�Z �„�_ �k�_ �\�j�r�b�l�b �i�m�l�_�f �i�j�_�g�h�k�Z �g�Z �[�Z�g�d�h�\�g�b �j�Z�q�m�g, �b �l�h �g�Z �b�f�_ 
�d�h�j�b�k�g�b�d�Z. �H�^�h�[�j�Z�\�Z�ƒ�_ �g�Z�^�e�_�`�g�h�] �k�e�m�`�[�_�g�b�d�Z���b/�b�e�b �ƒ�_�]�h�\�h�]/�ƒ�_�g�h�] 
�g�Z�^�j�_�{�_�g�h�]���f�h�`�_ �k�_ �h�[�Z�\�b�l�b �_�e�_�d�l�j�h�g�k�d�b�f �i�m�l�_�f, �i�h� ̂ �m�k�e�h�\�h�f �^�Z �•�_ 
�h�k�b�]�m�j�Z�g�Z���k�b�]�m�j�g�h�k�l �i�j�_�g�h�k�Z���i�h�^�Z�l�Z�d�Z �b���^�Z���•�_ �b�^�_�g�l�b�l�_�l �i�h�l�i�b�k�g�b�d�Z �m�g�_�l�� �m 
�_�e�_�d�l�j�h�g�k�d�m �_�\�b�^�_�g�p�b�•�m.   

�<. �I �j�h�p�_�^�m�j�_ �a�Z �d�ƒ�b�`�_�ƒ�_ 

(1) �I�j�_�^�f�_�l�g�_ �k�l�j�m�d�l�m�j�_, �h�j�]�Z�g�b �b �l�_�e�Z �k�b�k�l�_�f�Z �m�i�j�Z�\�‚�Z�ƒ�Z �b �d�h�g�l�j�h�e�_ �m�k�\�Z�•�Z�•�m 
�i�m�g�_ �b �l�j�Z�g�k�i�Z�j�_�g�l�g�_ �j�Z�q�m�g�h�\�h�^�k�l�\�_�g�_ �i�j�h�p�_�^�m�j�_ �m �k�d�e�Z�^�m �k�Z �f�_�{�m�g�Z�j�h�^�g�h 
�i�j�b�o�\�Z�„�_�g�b�f �j�Z�q�m�g�h�\�h�^�k�l�\�_�g�b�f �g�Z�q�_�e�b�f�Z �b �k�\�b�f �\�Z�`�_�„�b�f �k�f�_�j�g�b�p�Z�f�Z. 
�J�Z�q�m�g�h�\�h�^�k�l�\�_�g�_ �i�j�h�p�_�^�m�j�_ �h�k�b�]�m�j�Z�\�Z�•�m �^�Z �k�m �l�j�h�f�_�k�_�q�g�_ �b �]�h�^�b�r�ƒ�_ �b�a�•�Z�\�_ 
�i�h�l�i�m�g�_, �l�Z�q�g�_ �b �i�j�Z�\�h�\�j�_�f�_�g�_, �b �^�Z �k�m �k�\�_ �]�j�_�r�d�_ �b�e�b �i�j�h�i�m�k�l�b���h�l�d�j�b�\�_�g�b��
�b���b�k�i�j�Z�\�‚�_�g�b, �g�Z�j�h�q�b�l�h �i�m�l�_�f �i�j�h�\�_�j�Z �b �m�k�d�e�Z�{�b�\�Z�ƒ�Z �h�[�Z�\�‚�_�g�b�o �m 
�j�_�^�h�\�g�b�f �b�g�l�_�j�\�Z�e�b�f�Z. �H�k�b�]�m�j�Z�\�Z �k�_ �d�h�f�i�e�_�l�Z�g �j�_�\�b�a�h�j�k�d�b �l�j�Z�] �a�Z �k�\�Z�d�m 
�k�l�Z�\�d�m �m�i�b�k�Z�g�m �g�Z �j�Z�q�m�g�_. 

(2) �J�Z�q�m�g�h�\�h�^�k�l�\�_�g�_ �i�j�h�p�_�^�m�j�_ �g�Z�p�b�h�g�Z�e�g�b�o �l�_�e�Z �h�k�b�]�m�j�Z�\�Z�•�m �^�Z 
�j�Z�q�m�g�h�\�h�^�k�l�\�_�g�b �k�b�k�l�_�f �f�h�`�_ �^�Z �i�j�h�b�a�\�_�^�_, �m �_�\�j�b�f�Z �b �g�Z�p�b�h�g�Z�e�g�h�• �\�Z�e�m�l�b, 
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�a�Z �k�\�Z�d�b �i�j�h�•�_�d�Z�l, �m�]�h�\�h�j �b�e�b �f�_�j�m, �m�d�m�i�Z�g �l�j�h�r�Z�d, �g�Z�i�j�Z�\�‚�_�g �b�a�^�Z�l�Z�d, 
�^�_�e�b�f�b�q�g�_ �b�k�i�e�Z�l�_ �b �b�k�i�e�Z�l�_ �d�h�g�Z�q�g�h�] �b�a�g�h�k�Z. �M�d�h�e�b�d�h �i�h�k�Z�h �g�b�•�_ �a�Z�\�j�r�_�g 
�m �^�h�]�h�\�h�j�_�g�h�f �\�j�_�f�_�g�k�d�h�f �j�h�d�m���� �m�l�\�j�{�m�•�m �k�_ �j�h�d�h�\�b �a�Z �i�h�g�b�r�l�_�ƒ�_ �h�[�Z�\�_�a�Z. 
�L�Z�d�\�Z �i�h�g�b�r�l�_�ƒ�Z���k�_ �g�Z �h�^�]�h�\�Z�j�Z�•�m�„�b �g�Z�q�b�g �_�\�b�^�_�g�l�b�j�Z�•�m �m 
�j�Z�q�m�g�h�\�h�^�k�l�\�_�g�b�f �k�b�k�l�_�f�b�f�Z.  

�=. �I �j�h�p�_�^�m�j�_ �a�Z �Z�\�Z�g�k �b �]�Z�j�Z�g�p�b�•�_ (�Z�d�h �•�_ �i�j�b�f�_�ƒ�b�\�h) 

�:�\�Z�g�k�g�Z�� �b�k�i�e�Z�l�Z �k�_ �l�j�_�l�b�j�Z �d�Z�h �^�h�a�\�h�‚�_�g �l�j�h�r�Z�d �^�h 50% �•�Z�\�g�_ �i�h�f�h�„�b �d�h�•�Z �k�_ 
�h�^�g�h�k�b �g�Z �i�j�h�•�_�d�Z�l �b �i�h�^�e�_�`�_ �[�Z�g�d�Z�j�k�d�h�• �]�Z�j�Z�g�p�b�•�b �b�e�b �_�d�\�b�\�Z�e�_�g�l�g�h�• �]�Z�j�Z�g�p�b�•�b 
�d�h�•�Z�� �h�^�]�h�\�Z�j�Z �^�h 110% �Z�\�Z�g�k�g�h�] �b�a�g�h�k�Z. �:�\�Z�g�k�b �k�_ �g�_ �f�h�]�m �b�k�i�e�Z�l�b�l�b �m 
�d�h�f�[�b�g�Z�p�b�•�b �k�Z �i�j�_� �̂n�b�g�Z�g�k�b�j�Z�ƒ�_�f, �d�Z�h �r�l�h �k�_ �g�Z�\�h�^�b �m �q�e�Z�g�m 11(3)(�Z). 

�I �j�h�p�_�^�m�j�_ �k�_ �f�h�j�Z�•�m �m�k�\�h�•�b�l�b �d�Z�d�h �[�b �k�_ �h�k�b�]�m�j�Z�e�h �^�Z: 

1) �B�k�i�e�Z�l�Z �Z�\�Z�g�k�Z �k�_ �h�^�\�h�•�_�g�h �b�^�_�g�l�b�n�b�d�m�•�_ �m �j�Z�q�m�g�h�\�h�^�k�l�\�_�g�b�f �b�e�b 
�^�h�i�m�g�k�d�b�f �_�\�b�^�_�g�p�b�•�Z�f�Z. 

2) �=�Z�j�Z�g�p�b�•�_ �k�_�� �^�h�[�b�•�Z�•�m �k�Z�f�h �h�^���n�b�g�Z�g�k�b�•�k�d�b�o �b�g�k�l�b�l�m�p�b�•�Z �d�h�•�_ �k�m �h�^�h�[�j�_�g�_ 
�h� ̂�k�l�j�Z�g�_ �h�^�]�h�\�Z�j�Z�•�m�„�b�o���g�Z�^�e�_�`�g�b�o �h�j�]�Z�g�Z �b �d�h�•�_ �h�k�l�Z�•�m �\�Z�`�_�„�_ �^�h  �b�a�f�b�j�_�ƒ�Z 
�b�e�b �h�i�h�a�b�\�Z�� �g�Z �•�_�^�g�h�k�l�Z�\�Z�g �a�Z�o�l�_�\ �B�I�:�J�> �Z�]�_�g�p�b�•�_. 

3) �:�\�Z�g�k�b �k�_ �b�a�f�b�j�m�•�m �m �i�j�_�^�\�b�{�_�g�b�f �\�j�_�f�_�g�k�d�b�f  �j�h�d�h�\�b�f�Z, �Z �h�g�b �a�Z�� �d�h�•�_�� �k�_��
�a�Z�o�l�_�\�Z���j�h�d�� �b�a�f�b�j�_�ƒ�Z, �f�h�j�Z�•�m �[�b�l�b �[�j�a�h �b�^�_�g�l�b�n�b�d�h�\�Z�g�b �b �]�Z�j�Z�g�p�b�•�_ �h�^�f�Z�o  
�a�Z�o�l�_�\�Z�g�_. 

�B�k�i�e�Z�l�Z���Z�\�Z�g�k�Z �a�Z���F�_�j�m�������Ä�L�_�o�g�b�q�d�Z���i�h�f�h�„�³���k�f�Z�l�j�Z���k�_���d�Z�h���i�j�b�o�\�Z�l�‚�b�\���l�j�h�r�Z�d���^�h��
�������� �•�Z�\�g�_�� �i�h�f�h�„�b�� �d�h�•�b�� �k�_�� �h�^�g�h�k�b�� �g�Z�� �h�i�_�j�Z�p�b�•�m�� �b�� �g�_�� �i�h�^�e�_�`�H�� �m�k�i�h�k�l�Z�\�‚�Z�ƒ�m��
�[�Z�g�d�Z�j�k�d�_���]�Z�j�Z�g�p�b�•�_���b�e�b���_�d�\�b�\�Z�e�_�g�l�g�_���]�Z�j�Z�g�p�b�•�_�� 

�>. �I �j�h�p�_�^�m�j�_ �a�Z �^�m�]�h�\�_ 

�K�\�b �m�k�e�h�\�b �i�j�_�^�\�b�{�_�g�b �m �l�Z�q�d�Z�f�Z �h� ̂ �: ) �^�h �=) �i�j�b�f�_�ƒ�m�•�m �k�_, mutatis mutandis, �g�Z 
�]�Z�j�Z�g�p�b�•�_, �j�_�n�m�g�^�b�j�Z�g�Z �i�e�Z�„�Z�ƒ�Z, �m�k�l�m�i�‚�_�g�_ �i�j�b�o�h�^�_ �b�l�,̂ �d�h�•�_ �•�_ �B�I�:�J�> �Z�]�_�g�p�b�•�Z 
�^�m�`�g�Z �^�Z �i�j�b�d�m�i�b �m �b�f�_ �B�I�:�J�>�� �,�,I �i�j�h�]�j�Z�f�Z. �B�I�:�J�> �Z�]�_�g�p�b�•�Z �„�_ �m�k�i�h�k�l�Z�\�b�l�b 
�k�b�k�l�_�f �a�Z �i�j�_�i�h�a�g�Z�\�Z�ƒ�_ �k�\�b�o �^�h�k�i�_�e�b�o �b�a�g�h�k�Z �b �a�Z �_�\�b�^�_�g�p�b�•�m �m �•�_�^�b�g�k�l�\�_�g�m �d�ƒ�b�]�m 
�^�m�`�g�b�d�Z �k�\�b�o �l�b�o �^�m�]�h�\�Z �i�j�_ �ƒ�b�o�h�\�h�] �i�j�b�•�_�f�Z. �D�ƒ�b�]�Z �^�m�`�g�b�d�Z �k�_ �i�j�_�]�e�_�^�Z �m 
�j�_�^�h�\�g�b�f �b�g�l�_�j�\�Z�e�b�f�Z �b �i�j�_�^�m�a�b�f�Z�•�m �k�_ �f�_�j�_ �a�Z �g�Z�i�e�Z�l�m �g�_�b�a�f�b�j�_�g�b�o �^�m�]�h�\�Z. 

�- . �J�_�\�b�a�h�j�k�d�b �l�j�Z�] 

�B�g�n�h�j�f�Z�p�b�•�_ �m �i�h�]�e�_�^�m �^�h�d�m�f�_�g�l�h�\�Z�g�h�] �^�h�d�Z�a�Z �h �h�^�h�[�j�Z�\�Z�ƒ�m, �d�ƒ�b�`�_�ƒ�m �b �b�k�i�e�Z�l�b 
�a�Z�o�l�_�\�Z �b �m�i�j�Z�\�‚�Z�ƒ�m �Z�\�Z�g�k�b�f�Z, �]�Z�j�Z�g�p�b�•�Z�f�Z �b �^�m�]�h�\�b�f�Z, �f�h�j�Z�•�m �[�b�l�b �^�h�k�l�m�i�g�_ �d�Z�d�h 
�[�b �k�_ �m �k�\�Z�d�h�f �l�j�_�g�m�l�d�m �h�k�b�]�m�j�Z�h �^�h�\�h�‚�g�h �^�_�l�Z�‚�Z�g �j�_�\�b�a�h�j�k�d�b �l�j�Z�].  

�J�m�d�h�\�h�^�k�l�\�h, �g�Z �h�^�]�h�\�Z�j�Z�•�m�„�_�f �g�b�\�h�m, �f�h�j�Z �j�_�^�h�\�g�h �b �[�e�Z�]�h�\�j�_�f�_�g�h �[�b�l�b 
�h�[�Z�\�_�r�l�_�g�h �h �j�_�a�m�e�l�Z�l�b�f�Z �k�i�j�h�\�_�^�_�g�b�o �d�h�g�l�j�h�e�Z, �l�Z�d�h �^�Z �k�_ �g�Z�\�_�^�_�g�_ �d�h�g�l�j�h�e�_ 
�f�h�]�m �m�\�_�d �m�a�_�l�b �m �h�[�a�b�j �i�j�_ �b�k�i�e�Z�l�_���a�Z�o�l�_�\�Z. 

�M �l�m �k�\�j�o�m, �i�j�_�^�f�_�l�g�_ �k�l�j�m�d�l�m�j�_, �h�j�]�Z�g�b �b �l�_�e�Z �k�b�k�l�_�f�Z �m�i�j�Z�\�‚�Z�ƒ�Z �b �d�h�g�l�j�h�e�_ 
�m�l�\�j�{�m�•�m �i�h�l�j�_�[�g�_ �i�j�h�p�_�^�m�j�_ �d�Z�d�h �[�b �h�k�b�]�m�j�Z�e�h �q�m�\�Z�ƒ�_ �k�\�b�o �j�_�e�_�\�Z�g�l�g�b�o 
�^�h�d�m�f�_�g�Z�l�Z �i�h�l�j�_�[�g�b�o �a�Z �]�Z�j�Z�g�l�h�\�Z�ƒ�_ �h�^�]�h�\�Z�j�Z�•�m�„�_�] �j�_�\�b�a�h�j�k�d�h�] �l�j�Z�]�Z. 

�I�h�k�_�[�g�_ �^�h�i�m�g�k�d�_ �h�^�j�_�^�[�_ �H�^�_�‚�d�Z 3, �:�g�_�d�k�Z �;  �N�N�I�:  

�I�h�a�b�\�Z�ƒ�_ �g�Z �h�^�_�‚�Z�d 3, �:�g�_�d�k�Z �; �N�N�I�:. 

11.�H�j�]�Z�g�b�a�Z�p�b�•�Z���[�b�j�Z �b�� �j�Z�a�\�b�•�Z�� �h�i�r�l�_�� �d�h�g�l�j�h�e�g�_�� �Z�d�l�b�\�g�h�k�l�b�� �g�Z�^�� �l�_�o�g�h�e�h�]�b�•�h�f��
�d�Z�d�h���[�b���i�h�^�j�`�Z�e�Z���i�h�k�l�b�a�Z�ƒ�_���p�b�‚�_�\�Z. 

�M���k�\�j�o�m���l�Z�q�d�_ 11 �H�^�_�‚�d�Z 3, �:�g�_�d�k�Z �; �N�N�I�:, �[�_�a�[�_�^�g�h�k�l �b�g�n�h�j�f�Z�p�b�h�g�h�] �k�b�k�l�_�f�Z 
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�a�Z�k�g�b�\�Z �k�_���g�Z �d�j�b�l�_�j�b�•�m�f�b�f�Z �m�l�\�j�{�_�g�b�f �m �\�Z�`�_�„�h�• �\�_�j�a�b�•�b �k�e�_�^�_�„�_�] �k�l�Z�g�^�Z�j�^�Z �m 
�i�j�_�^�f�_�l�g�h�• �n�b�g�Z�g�k�b�•�k�d�h�• �]�h�^�b�g�b: 

�H�j�]�Z�g�b�a�Z�p�b�•�Z �a�Z �f�_�{�m�g�Z�j�h�^�g�_ �k�l�Z�g�^�Z�j�^�_ 27002: �I�j�Z�d�l�b�q�g�Z �m�i�m�l�k�l�\�Z �a�Z �a�Z�r�l�b�l�m 
�b�g�n�h�j�f�Z�p�b�•�Z (ISO) �b�e�b �k�e�b�q�g�h. 

4. �B�g�n�h�j�f�b�k�Z�ƒ�_ �b �d�h�f�m�g�b�d�Z�p�b�•�Z 

�I�h�k�_�[�g�_ �^�h�^�Z�l�g�_ �h�^�j�_�^�[�_ �H�^�_�‚�d�Z 4, �:�g�_�d�k�Z �;  �N�N�I�:  

�A�Z���i�h�l�j�_�[�_���H�^�_�‚�d�Z����, �:�g�_�d�k�Z���;���N�N�I�:�� 

15.1. �?�d�k�l�_�j�g�Z �d�h�f�m�g�b�d�Z�p�b�•�Z 

�M���k�\�j�o�m���l�Z�q�d�_ 15.1 �H�^�_�‚�d�Z 4, �:�g�_�d�k�Z �; �N�N�I�:, �i�j�b�f�_�ƒ�m�•�m �k�_ �k�e�_�^�_�„�_ �h�^�j�_�^�[�_: 

(i) �k�\�Z�d�Z �b�a�f�_�g�Z �m �K�i�h�j�Z�a�m�f�m, �m�d�‚�m�q�m�•�m�„�b �b �k�l�h�i�_ �i�j�b�f�_�ƒ�b�\�_���i�h�f�h�„�b �b�e�b �j�h�d�h�\�Z��
�b�� �m�k�e�h�\�Z, �f�h�j�Z �k�_ �_�\�b�^�_�g�l�b�j�Z�l�b, �Z �b�g�k�l�j�m�d�p�b�•�_, �[�Z�a�_ �i�h�^�Z�l�Z�d�Z �b �d�h�g�l�j�h�e�g�_ 
�e�b�k�l�_ �i�j�Z�\�h�\�j�_�f�_�g�h �Z�`�m�j�b�j�Z�l�b; 

(ii)  �k�\�_ �k�m�r�l�b�g�k�d�_ �i�j�h�f�_�g�_ �m �k�b�k�l�_�f�m �m�i�j�Z�\�‚�Z�ƒ�Z �b �d�h�g�l�j�h�e�_ �g�Z�d�h�g �ƒ�b�o�h�\�_ 
�Z�d�j�_�^�b�l�Z�p�b�•�_ �b �i�h�\�_�j�Z�\�Z�ƒ�Z �i�h�k�e�h�\�Z���k�i�j�h�\�h�{�_�ƒ�Z���[�m�‡�_�l�Z �i�h�^�g�h�k�_ �k�_ �g�Z�^�e�_�`�g�h�f 
�g�Z�p�b�h�g�Z�e�g�h�] �h�j�]�Z�g�m (�h�j�]�Z�g�b�f�Z) �b �D�h�f�b�k�b�•�b, �m�a �i�j�b�f�_�j�Z�d �J�_�\�b�a�h�j�k�d�h�f���l�_�e�m, �g�Z 
�i�j�_�]�e�_�^ �b �h�^�h�[�j�_�ƒ�_ �i�j�_ �ƒ�b�o�h�\�h�] �k�i�j�h�\�h�{�_�ƒ�Z. 

5. �:�d�l�b�\�g�h�k�l�b���i�j�Z�„�_�ƒ�Z 

�I�h�k�_�[�g�_ �^�h�^�Z�l�g�_ �h�^�j�_�^�[�_ �H�^�_�‚�d�Z 5, �:�g�_�d�k�Z �;  �N�N�I�:  

�I�h�a�b�\�Z�ƒ�_ �g�Z �H� �̂_�‚�Z�d���������:�g�_�d�k�Z �; �N�N�I�:. 

�������� �H�j�]�Z�g�b�a�Z�p�b�•�Z�� �[�b�j�Z���� �j�Z�a�\�b�•�Z�� �b�� �\�j�r�b�� �k�l�Z�e�g�_�� �b�e�b�� �k�i�_�p�b�n�b�q�g�_�� �i�j�h�p�_�g�_�� �d�Z�d�h�� �[�b��
�m�l�\�j�^�b�e�Z���^�Z���e�b���k�m���d�h�f�i�h�g�_�g�l�_���b�g�l�_�j�g�_���d�h�g�l�j�h�e�_���i�j�b�k�m�l�g�_���b���^�Z���e�b���n�m�g�d�p�b�h�g�b�r�m�� 

�M���k�\�j�o�m���l�Z�q�d�_ 16 �H�^�_�‚�d�Z 5, �:�g�_�d�k�Z �; �N�N�I�:, �i�j�b�f�_�ƒ�m�•�m �k�_ �k�e�_�^�_�„�_ �h�^�j�_�^�[�_: 

(i) � �̂g�_�\�g�_ �Z�d�l�b�\�g�h�k�l�b �b �d�h�g�l�j�h�e�Z �g�Z�p�b�h�g�Z�e�g�b�o �l�_�e�Z �g�Z �k�\�b�f �g�b�\�h�b�f�Z �„�_ �k�_ 
�i�j�Z�l�b�l�b �g�Z �l�_�d�m�„�h�• �h�k�g�h�\�b �d�Z�d�h �[�b �k�_ �h�k�b�]�m�j�Z�h �^�h�\�h�‚�g�h �^�_�l�Z�‚�Z�g �j�_�\�b�a�h�j�k�d�b 
�l�j�Z�]; 

(ii)  �i�j�Z�„�_�ƒ�_ �l�_�o�g�b�q�d�b�o �m�k�e�m�]�Z �b �^�_�e�_�]�b�j�Z�g�b�o �l�_�e�Z �h�^�]�h�\�h�j�g�b�o �a�Z �k�i�j�h�\�h�{�_�ƒ�_ 
�d�h�g�l�j�h�e�Z �b �^�j�m�]�_ �n�m�g�d�p�b�•�_ �d�Z�d�h �[�b �k�_ �h�k�b�]�m�j�Z�e�h �i�j �Z�\�b�e�g�h �k�i�j�h�\�h�{�_�ƒ�_ 
�i�j�h�i�b�k�Z, �k�f�_�j�g�b�p�Z �b �i�j�h�p�_�^�m�j�Z; 

(iii)  �i�j�h�p�_�^�m�j�_ �i�j�Z�„�_�ƒ�Z �a�Z �k�i�j�_�q�Z�\�Z�ƒ�_ �b �h�l�d�j�b�\�Z�ƒ�_ �i�j�_�\�Z�j�_ �b �g�_�i�j�Z�\�b�e�g�h�k�l�b �k�Z 
�i�h�k�_�[�g�b�f �h�k�\�j�l�h�f �g�Z �h�g�_ �h�[�e�Z�k�l�b �m �g�Z�^�e�_�`�g�h�k�l�b �B�I�:�J�> �Z�]�_�g�p�b�•�_ �d�h�•�_ �k�m 
�b�a�e�h�`�_�g�_ �a�g�Z�q�Z�•�g�h�f �j�b�a�b�d�m �h� ̂�i�j�_�\�Z�j�_ �b�e�b �^�j�m�]�b�o �h�a�[�b�‚�g�b�o �g�_�i�j�Z�\�b�e�g�h�k�l�b.  

�K�e�m�`�[�Z�� �b�g�l�_�j�g�_�� �j�_�\�b�a�b�•�_���„�_�� �[�b�l�b�� �g�_�a�Z�\�b�k�g�Z�� �h�^�� �^�j�m�]�b�o���g�Z�p�b�h�g�Z�e�g�b�o���h�^�_�‚�_�ƒ�Z 
�m�g�m�l�Z�j�� �h�j�]�Z�g�Z �b �i�h�^�g�h�k�b �b�a�\�_�r�l�Z�•�_ �^�b�j�_�d�l�g�h �^�b�j�_�d�l�h�j�m �h�j�]�Z�g�Z. �B�g�l�_�j�g�Z �j�_�\�b�a�b�•�Z 
�i�j�h�\�_�j�Z�\�Z �^�Z �e�b �k�m �m�k�\�h�•�_�g�_ �h�^�]�h�\�Z�j�Z�•�m�„�_ �i�j�h�p�_�^�m�j�_ �h�^�� �k�l�j�Z�g�_�� �h�j�]�Z�g�Z, �d�Z�d�h �[�b �k�_ 
�h�[�_�a�[�_�^�b�e�Z �m�k�d�e�Z�{�_�g�h�k�l �k�Z �i�j�Z�\�b�e�b�f�Z �M�g�b�•�_, �d�Z�h �b �^�Z �e�b �k�m �j�Z�q�m�g�b �l�Z�q�g�b, 
�d�h�f�i�e�_�l�g�b �b �[�e�Z�]�h�\�j�_�f�_�g�b. �I�j�h�\�_�j�_ �k�_ �f�h�]�m �h�]�j�Z�g�b�q�b�l�b �g�Z �h�^�j�_�{�_�g�_ �f�_�j�_ �b �m�a�h�j�d�_ 
�l�j�Z�g�k�Z�d�p�b�•�Z, �i�h� ̂ �m�k�e�h�\�h�f �^�Z �i�e�Z�g �j�_�\�b�a�b�•�_ �h�k�b�]�m�j�Z�\�Z�� �^�Z�� �k�m���k�\�_ �[�b�l�g�_ �h�[�e�Z�k�l�b, 
�m�d�‚�m�q�m�•�m�„�b �h�^�_�‚�_�ƒ�Z �a�Z �h�^�h�[�j�Z�\�Z�ƒ�_, �h�[�m�o�\�Z�„�_�g�_ �a�Z �i�_�j�b�h�^ �g�_ �^�m�`�b �h� ̂�i�_�l �]�h�^�b�g�Z. 
�K�e�m�`�[�Z���b�g�l�_�j�g�_ �j�_�\�b�a�b�•�_ �h�[�Z�\�‚�Z �k�\�h�• �i�h�k�Z�h �m �k�d�e�Z�^�m �k�Z �f�_�{�m�g�Z�j�h�^�g�h �i�j�b�o�\�Z�„�_�g�b�f 
�k�l�Z�g�^�Z�j�^�b�f�Z �b �[�_�e�_�`�b �b�k�l�b �m �j�Z�^�g�b�f �^�h�d�m�f�_�g�l�b�f�Z, �Z �b�a�\�_�r�l�Z�•�_ �b �i�j�_�i�h�j�m�d�_ �r�Z�‚�_ 
�j�m�d�h�\�h�^�_�„�_�f �d�Z�^�j�m �B�I�:�J�>���:�]�_�g�p�b�•�_. 
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�:�G�?�D�K 3. �>�H�D�M�F�?�G�L�: �I�H�L�J�?�;�G�: �A�: �A�:�O�L�?�< �A�: �I�H�<�?�J�:�<�:�5�? 
�I�H�K�E�H�<�:���K�I�J�H�<�H�-�?�5�:���;�M�9�?�L�: 

�H�\�Z�• �: �g�_�d�k 3 �^�_�n�b�g�b�r�_ �i�h �k�m�[�•�_�d�l�b�f�Z �^�h�d�m�f�_�g�l�_ �d�h�•�b �k�m �i�h�l�j�_�[�g�b �a�Z �i�h�^�g�h�r�_�ƒ�_��
�a�Z�o�l�_�\�Z �a�Z �i�h�\�_�j�Z�\�Z�ƒ�_ �i�h�k�e�h�\�Z���k�i�j�h�\�h�{�_�ƒ�Z �[�m�‡�_�l�Z. 

�J�_�i�m�[�e�b�d�Z���K�j�[�b�•�Z���h�[�_�a�[�_�{�m�•�_:  

(�Z) �i�h�l�i�b�k�Z�g �a�Z�o�l�_�\ �a�Z �i�h�\�_�j�Z�\�Z�ƒ�_ �m �i�Z�i�b�j�g�h�• �b �m �_�e�_�d�l�j�h�g�k�d�h�• �n�h�j�f�b; �b  

(�[) �^�h�d�m�f�_�g�l�Z �g�Z�\�_�^�_�g�Z �m �h�\�h�f �:�g�_�d�k�m �b �k�\�_ �^�j�m�]�_ �j�_�e�_�\�Z�g�l�g�_ �i�j�Z�l�_�„�_ �^�h�d�m�f�_�g�l�_ 
�k�Z�f�h �m �_�e�_�d�l�j�h�g�k�d�h�• �n�h�j�f�b, �g�Z �h�^�j�_�{�_�g�h�f �n�b�a�b�q�d�h�f �n�h�j�f�Z�l�m (CD/DVD/USB 
�f�_�f�h�j�b�•�Z �b�e�b �^�j�m�]�Z �k�e�b�q�g�Z �k�j�_�^�k�l�\�Z �d�h�•�Z �k�_ �h�[�b�q�g�h �d�h�j�b�k�l�_). 

 

�;�j .  �>�h�d�Z�a�b 

1 �N�h�j�f�Z�e�g�h-�i�j�Z�\�g�h���b�f�_�g�h�\�Z�ƒ�_, �i�h�l�\�j�^�Z �h �k�i�j�_�f�g�h�k�l�b �b �i �j�h�p�_�^�m�j�_  

1.1 �N�h�j�f�Z�e�g�h-�i�j�Z�\�g�h���b�f�_�g�h�\�Z�ƒ�_ �G�B�I�:�D, �G�:�H �b �J�_�\�b�a�h�j�k�d�h�] �h�j�]�Z�g�Z. 

1.2 �I�h�l�\�j�^�Z �h �k�i�j�_�f�g�h�k�l�b �G�B�I�:�D, �G�:�H �b �J�_�\�b�a�h�j�k�d�h�] �h�j�]�Z�g�Z. 

1.3 �I �j�h�p�_�^�m�j�_ �a�Z �k�i�j�h�\�h�{�_�ƒ�_ �]�e�Z�\�g�b�o �n�m�g�d�p�b�•�Z �G�B�I�:�D 

�D�h�f�b�k�b�•�Z �b�a�^�Z�•�_ �^�Z�‚�Z �i�h�•�Z�r�ƒ�_�ƒ�Z �b �k�f�_�j�g�b�p�_ �m �\�_�a�b �k�Z �i�h�l�j�_�[�g�b�f 
�^�h�d�m�f�_�g�l�b�f�Z, �ƒ�b�o�h�\�h�f �n�h�j�f�Z�l�m �b �g�b�\�h�m �^�_�l�Z�‚�Z. 

1.4 �I �j�h�p�_�^�m�j�_ �a�Z �k�i�j�h�\�h�{�_�ƒ�_ �]�e�Z�\�g�b�o �n�m�g�d�p�b�•�Z �G�:�H 

�D�h�f�b�k�b�•�Z �b�a�^�Z�•�_ �^�Z�‚�Z �i�h�•�Z�r�ƒ�_�ƒ�Z �b �k�f�_�j�g�b�p�_ �m �\�_�a�b �k�Z �i�h�l�j�_�[�g�b�f 
�^�h�d�m�f�_�g�l�b�f�Z, �ƒ�b�o�h�\�h�f �n�h�j�f�Z�l�m �b �g�b�\�h�m �^�_�l�Z�‚�Z. 

1.5 �I �j�h�p�_�^�m�j�_ �a�Z �k�i�j�h�\�h�{�_�ƒ�_ �]�e�Z�\�g�b�o �n�m�g�d�p�b�•�Z �J�_�\�b�a�h�j�k�d�h�] �h�j�]�Z�g�Z 

�D�h�f�b�k�b�•�Z �b�a�^�Z�•�_ �^�Z�‚�Z �i�h�•�Z�r�ƒ�_�ƒ�Z �b �k�f�_�j�g�b�p�_ �m �\�_�a�b �k�Z �i�h�l�j�_�[�g�b�f 
�^�h�d�m�f�_�g�l�b�f�Z, �ƒ�b�o�h�\�h�f �n�h�j�f�Z�l�m �b �g�b�\�h�m �^�_�l�Z�‚�Z. 

1.6 �B�a�\�_�r�l�Z�•�b �k�Z�f�h�i�j�h�p�_�g�_ �a�Z �k�\�_ �k�m�[�•�_�d�l�_ �k�b�k�l�_�f�Z �m�i�j�Z�\�‚�Z�ƒ�Z �b 
�d�h�g�l�j�h�e�_ �d�h�•�_ �i�j�b�i�j�_�f�Z�•�m �b�g�l�_�j�g�b �j�_�\�b�a�h�j�b. 

1.7 �I�j�Z�l�_�„�_���j�_�\�b�a�h�j�k�d�h���f�b�r�‚�_�ƒ�_���b���b�a�\�_�r�l�Z�•���h���m�i�j�Z�\�‚�Z�q�d�h�• �k�l�j�m�d�l�m�j�b 
�b���B�I�:�J�>���M�i�j�Z�\�‚�Z�q�d�h�f���l�_�e�m���B�I�:�J�>���Z�]�_�g�p�b�•�b �d�h�•�b���k�m���^�_�n�b�g�b�k�Z�g�b���h�^��
�k�l�j�Z�g�_���k�i�h�‚�g�h�] �j�_�\�b�a�h�j�Z �g�_�a�Z�\�b�k�g�h�]���h�^���k�l�j�m�d�l�m�j�Z�����b���h�j�]�Z�g�Z �b�a���q�e�Z�g�Z��
������������ �b�� �������� �N�N�I�:�� �b�� �d�h�•�b�� �k�_�� �a�Z�k�g�b�\�Z�•�m�� �g�Z�� �b�k�i�b�l�b�\�Z�ƒ�b�f�Z�� �h�[�Z�\�‚�_�g�b�f��
�i�j�_�f�Z �f�_�{�m�g�Z�j�h�^�g�b�f���j�_�\�b�a�h�j�k�d�b�f�� �k�l�Z�g�^�Z�j�^�b�f�Z���� �H�\�Z�� �l�Z�q�d�Z�� �k�_�� �g�_��
�i�j�b�f�_�ƒ�m�•�_�� �g�Z�� �\�_�„�� �i�h�\�_�j�_�g�_���i�h�k�e�h�\�_�� �k�i�j�h�\�h�{�_�ƒ�_�� �[�m�‡�_�l�Z�� �a�Z�� �i�j�h�]�j�Z�f�k�d�_��
�f�_�j�_�� �]�^�_ �G�:�H�� �f�h�`�_�� �^�Z�� �k�_�� �h�k�e�h�g�b�� �g�Z�� �j�_�a�m�e�l�Z�l�_���k�i�j�h�\�_�^�_�g�_���i�j�_�l�o�h�^�g�_��
(ex-ante) �i�j�h�p�_�g�_�� �m�� �\�_�a�b�� �k�Z�� �i�h�\�_�j�_�ƒ�_�f�� �m�� �k�d�e�Z�^�m�� �k�Z�� �M�j�_�^�[�h�f�� ���?�M���� �[�j����
231�������������b�e�b���j�Z�g�b�•�b�f���n�b�g�Z�g�k�b�•�k�d�b�f �k�i�h�j�Z�a�m�f�h�f. 

2. �M�I�J�:�<�4�:�Q�D�: �K�L�J�M�D�L�M�J�: 
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2.1 �I�b�k�f�_�g�Z �i�h�l�\�j�^�Z �G�:�H �^�Z �m�i�j�Z�\�‚�Z�q�d�Z �k�l�j�m�d�l�m�j�Z �a�Z�^�h�\�h�‚�Z�\�Z �a�Z�o�l�_�\�_ �a�Z 
�i�h�\�_�j�Z�\�Z�ƒ�_ �i�h�k�e�h�\�Z���k�i�j�h�\�h�{�_�ƒ�Z �[�m�‡�_�l�Z. 

2.2 �B�f�_ �b �k�l�Z�l�m�l �i�j�_�^�f�_�l�g�b�o �k�l�j�m�d�l�m�j�Z, �h�j�]�Z�g�Z �b �l�_�e�Z (�D�Z�g�p�_�e�Z�j�b�•�Z �a�Z 
�i�h�^�j�r�d�m �G�:�H, �J�Z�q�m�g�h�\�h�^�k�l�\�_�g�h�� �l�_�e�h), �m�d�‚�m�q�m�•�m�„�b �d�h�i�b�•�_ �n�h�j�f�Z�e�g�h-
�i�j�Z�\�g�b�o �b�f�_�g�h�\�Z�ƒ�Z �g�Z �g�b�\�h�m �f�b�g�b�k�l�j�Z. 

2.3 �H�i�b�k �k�e�_�^�_�„�_�]: 

- �h�^�]�h�\�h�j�g�h�k�l�b �i�h�\�_�j�_�g�_ �D�Z�g�p�_�e�Z�j�b�•�b �a�Z �i�h�^�j�r�d�m �G�:�H�� �b 
�J�Z�q�m�g�h�\�h�^�k�l�\�_�g�h�f���l�_�e�m; 

- �j�Z�k�i�h�^�_�e�Z �h�^�]�h�\�h�j�g�h�k�l�b �b�a�f�_�{�m �ƒ�b�o�h�\�b�o �h�^�_�‚�_�ƒ�Z; 

- �h�^�g�h�k �m�i�j�Z�\�‚�Z�q�d�_ �k�l�j�m�d�l�m�j�_ �k�Z �^�j�m�]�b�f �l�_�e�b�f�Z, �•�Z�\�g�b�f �b�e�b �i�j�b�\�Z�l�g�b�f, 
�d�h�•�_ �l�Z�d�h�{�_ �b�f�Z�•�m �h�^�]�h�\�h�j�g�h�k�l �a�Z �b�a�\�j�r�_�ƒ�_ �f�_�j�Z �i�h� ̂ �d�h�•�b�f�Z �k�_ 
�h�[�j�Z�q�m�g�Z�\�Z�•�m���l�j�h�r�d�h�\�b �B�I�:�J�>���,II �i�j�h�]�j�Z�f�Z; 

- �Z�^�f�b�g�b�k�l�j�Z�l�b�\�g�b�o, �j�Z�q�m�g�h�\�h�^�k�l�\�_�g�b�o �a�Z�o�l�_�\�Z���b �a�Z�o�l�_�\�Z �b�g�l�_�j�g�_ 
�d�h�g�l�j�h�e�_ �i�h� ̂�d�h�•�b�f�Z �k�_ �\�j�r�_ �i�e�Z�„�Z�ƒ�Z �m���\�_�a�b���k�Z���k�i�j�h�\�h�{�_�ƒ�_�f  �B�I�:�J�>���,II 
�i�j�h�]�j�Z�f�Z. 

2.4 �I �j�h�p�_�^�m�j�_ �a�Z �k�i�j�h�\�h�{�_�ƒ�_ �]�e�Z�\�g�b�o �n�m�g�d�p�b�•�Z �D�Z�g�p�_�e�Z�j�b�•�_ �a�Z 
�i�h�^�j�r�d�m �G�:�H 

�D�h�f�b�k�b�•�Z�� �b�a�^�Z�•�_�� �^�Z�‚�Z�� �i�h�•�Z�r�ƒ�_�ƒ�Z�� �b�� �k�f�_�j�g�b�p�_�� �m�� �\�_�a�b�� �k�Z�� �i�h�l�j�_�[�g�b�f��
�^�h�d�m�f�_�g�l�b�f�Z�����ƒ�b�o�h�\�h�f���n�h�j�f�Z�l�m���b���g�b�\�h�m���^�_�l�Z�‚�Z�� 

2.5 �I �j�h�p�_�^�m�j�_ �a�Z �k�i�j�h�\�h�{�_�ƒ�_ �]�e�Z�\�g�b�o �n�m�g�d�p�b�•�Z �J�Z�q�m�g�h�\�h�^�k�l�\�_�g�h�]��
�l�_�e�Z 

�D�h�f�b�k�b�•�Z�� �b�a�^�Z�•�_�� �^�Z�‚�Z�� �i�h�•�Z�r�ƒ�_�ƒ�Z�� �b�� �k�f�_�j�g�b�p�_�� �m�� �\�_�a�b�� �k�Z�� �i�h�l�j�_�[�g�b�f��
�^�h�d�m�f�_�g�l�b�f�Z�� �ƒ�b�o�h�\�h�f���n�h�j�f�Z�l�m���b���g�b�\�h�m���^�_�l�Z�‚�Z. 

3 �B�I�:�J�>���M�i�j�Z�\�‚�Z�q�d�h���l�_�e�h���B�I�:�J�> �Z�]�_�g�p�b�•�Z 

3.1 �I�b�k�f�_�g�Z �i�h�l�\�j�^�Z �G�:�H �^�Z �B�I�:�J�>�� �M�i�j�Z�\�‚�Z�q�d�h�� �l�_�e�h���B�I�:�J�>�� �Z�]�_�g�p�b�•�Z 
�a�Z�^�h�\�h�‚�Z�\�Z�•�m �m�k�e�h�\�_ �a�Z �i�h�\�_�j�Z�\�Z�ƒ�_ �i�h�k�e�h�\�Z���a�Z �k�i�j�h�\�h�{�_�ƒ�_ �[�m�‡�_�l�Z. 

3.2 �B�f�_ �b �k�l�Z�l�m�l �i�j�_�^�f�_�l�g�b�o �d�h�g�k�l�b�l�m�l�b�\�g�b�o �l�_�e�Z �B�I�:�J�>�� �M�i�j�Z�\�‚�Z�q�d�h�] 
�l�_�e�Z���B�I�:�J�>���Z�]�_�g�p�b�•�_ (�B�I�:�J�> �Z�]�_�g�p�b�•�Z, �B�I�:�J�>���M�i�j�Z�\�‚�Z�q�d�h �l�_�e�h �b 
�k�\�Z �^�j�m�]�Z �^�_�e�_�]�b�j�Z�g�Z �l�_�e�Z �i�h �i�h�l�j�_�[�b), �m�d�‚�m�q�m�•�m�„�b �d�h�i�b�•�_���n�h�j�f�Z�e�g�h-
�i�j�Z�\�g�b�o �h�\�e�Z�r�„�_�ƒ�Z���g�Z���g�b�\�h�m���f�b�g�b�k�l�j�Z. 
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3.3 �H�i�b�k �k�e�_�^�_�„�_�]: 

- �h�^�]�h�\�h�j�g�h�k�l�b �i�h�\�_�j�_�g�_ �B�I�:�J�> �Z�]�_�g�p�b�•�b �b �B�I�:�J�>���M�i�j�Z�\�‚�Z�q�d�h�f �l�_�e�m 
(�m�d�‚�m�q�m�•�m�„�b �ƒ�b�o�h�\�Z �^�_�e�_�]�b�j�Z�g�Z �l�_�e�Z, �Z�d�h���•�_���i�j�b�f�_�g�‚�b�\�h); 

- �j�Z�k�i�h�^�_�e�Z �h�^�]�h�\�h�j�g�h�k�l�b �b�a�f�_�{�m �ƒ�b�o�h�\�b�o �h�j�]�Z�g�b�a�Z�p�b�h�g�b�o���•�_�^�b�g�b�p�Z�� 
- �h�^�g�h�k �B�I�:�J�>�� �M�i�j�Z�\�‚�Z�q�d�h�] �l�_�e�Z���B�I�:�J�>���Z�]�_�g�p�b�•�_ �k�Z �^�j�m�]�b�f �l�_�e�b�f�Z, 

�•�Z�\�g�b�f �b�e�b �i�j�b�\�Z�l�g�b�f, �d�h�•�_ �l�Z�d�h�{�_ �b�f�Z�•�m �h�^�]�h�\�h�j�g�h�k�l �a�Z �b�a�\�j�r�_�ƒ�_ �f�_�j�Z 
�i�h� ̂�d�h�•�b�f�Z �k�_ �h�[�j�Z�q�m�g�Z�\�Z�•�m �l�j�h�r�d�h�\�b �B�I�:�J�>���,II �i�j�h�]�j�Z�f�Z�� 

- �Z�^�f�b�g�b�k�l�j�Z�l�b�\�g�b, �j�Z�q�m�g�h�\�h�^�k�l�\�_�g�b �a�Z�o�l�_�\�b �b �a�Z�o�l�_�\�b �b�g�l�_�j�g�_ �d�h�g�l�j�h�e�_ 
�i�h� ̂�d�h�•�b�f�Z �k�_ �\�j�r�_ �i�e�Z�„�Z�ƒ�Z �\�_�a�Z�g�Z �a�Z �k�i�j�h�\�h�{�_�ƒ�_ �B�I�:�J�>���,II �i�j�h�]�j�Z�f�Z; 

- �i�b�k�Z�g�b �k�i�h�j�Z�a�m�f�b �b�a�f�_�{�m �h�j�]�Z�g�Z �m �k�b�k�l�_�f�m, �m�d�‚�m�q�m�•�m�„�b �F�_�f�h�j�Z�g�^�m�f �h 
�j�Z�a�m�f�_�\�Z�ƒ�m �b�e�b �i�j�h�l�h�d�h�e�_ �i�h�l�i�b�k�Z�g�_ �b �k�Z �^�j�m�]�b�f �^�_�e�_�]�b�j�Z�g�b�f �b�e�b 
�l�_�o�g�b�q�d�b�f �l�_�e�b�f�Z; 

- �b�g�n�h�j�f�Z�p�b�•�_ �h �l�h�f�_ �d�Z�d�h �„�_ �k�_ �\�j�r�b�l�b �g�Z�^�a�h�j �^�_�e�_�]�b�j�Z�g�b�o �n�m�g�d�p�b�•�Z. 

3.4 �I�j�h�p�_�^�m�j�_���a�Z �k�i�j�h�\�h�{�_�ƒ�_ �]�e�Z�\�g�b�o �n�m�g�d�p�b�•�Z �B�I�:�J�> �Z�]�_�g�p�b�•�_ 

�D�h�f�b�k�b�•�Z�� �b�a�^�Z�•�_�� �^�Z�‚�Z�� �i�h�•�Z�r�ƒ�_�ƒ�Z�� �b�� �k�f�_�j�g�b�p�_�� �m�� �\�_�a�b�� �k�Z�� �i�h�l�j�_�[�g�b�f��
�^�h�d�m�f�_�g�l�b�f�Z�����ƒ�b�o�h�\�h�f���n�h�j�f�Z�l�m���b���g�b�\�h�m���^�_�l�Z�‚�Z�� 

3.5 �I �j�h�p�_�^�m�j�_ �a�Z �k�i�j�h�\�h�{�_�ƒ�_ �]�e�Z�\�g�b�o �n�m�g�d�p�b�•�Z �B�I�:�J�>���M�i�j�Z�\�‚�Z�q�d�h�] 
�l�_�e�Z 

�D�h�f�b�k�b�•�Z�� �b�a�^�Z�•�_�� �^�Z�‚�Z�� �i�h�•�Z�r�ƒ�_�ƒ�Z�� �b�� �k�f�_�j�g�b�p�_�� �m�� �\�_�a�b�� �k�Z�� �i�h�l�j�_�[�g�b�f��
�^�h�d�m�f�_�g�l�b�f�Z�����ƒ�b�o�h�\�h�f���n�h�j�f�Z�l�m���b���g�b�\�h�m���^�_�l�Z�‚�Z�� 

 
�G�Z�\�_�^�_�g�_ �a�Z�o�l�_�\�_ �l�j�_�[�Z �k�f�Z�l�j�Z�l�b �b�g�^�b�d�Z�l�b�\�g�b�f, �Z �g�_ �h�]�j�Z�g�b�q�Z�\�Z�•�m�„�b�f. 
�H�^�]�h�\�h�j�g�h�k�l �a�Z �i�j�m�`�Z�ƒ�_ �k�\�b�o �g�_�h�i�o�h�^�g�b�o �^�h�d�m�f�_�g�Z�l�Z �m �i�h�]�e�_�^�m �a�Z�o�l�_�\�Z �a�Z 
�i�h�\�_�j�Z�\�Z�ƒ�_ �i�h�k�e�h�\�Z���k�i�j�h�\�h�{�_�ƒ�Z���[�m�‡�_�l�Z �b �^�Z�‚�_ �•�_ �i�j�\�_�g�k�l�\�_�g�h �g�Z �g�Z�p�b�h�g�Z�e�g�b�f 
�l�_�e�b�f�Z. 

�K�e�m�`�[�_ �D�h�f�b�k�b�•�_ �f�h�]�m �^�Z �a�Z�o�l�_�\�Z�•�m �^�h�^�Z�l�g�m �^�h�d�m�f�_�g�l�Z�p�b�•�m �i�j�_ �b�e�b �l�h�d�h�f 
�k�\�h�•�b�o �a�Z�^�Z�l�Z�d�Z. 
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�:�G�?�D�K 4. �I�J�:�<�B�E�: �I�J�H�=�J�:�F�B�J�:�5�:  

�B�g�l�_�g�a�b�l�_�l �i�h�f�h�„�b, �k�l�h�i�_ �^�h�i�j�b�g�h�k�Z �M�g�b�•�_ �b �i�j�b�o�\�Z�l�‚�b�\�h�k�l �B�I�:  �i�j�h�]�j�Z�f�Z 
�j�m�j�Z�e�g�h�] �j�Z�a�\�h�•�Z �a�Z �i�_�j�b�h�^ 2021 - 2027. �]�h�^�b�g�Z. 

 
1. �>�_�n�b�g�b�p�b�•�_ 

�A�Z �i�h�l�j�_�[�_ �h�\�h�] �:�g�_�d�k�Z, �i�j�b�f�_�ƒ�m�•�m �k�_ �k�e�_�^�_�„�_ �^�_�n�b�g�b�p�b�•�_: 

�± �Ä�K�l�Z�g�^�Z�j�^�b �?�M�  ́ �h�a�g�Z�q�Z�\�Z�•�m �k�l�Z�g�^�Z�j�^�_ �d�h�•�_ �m�k�i�h�k�l�Z�\�b �M�g�b�•�Z �m �h�[�e�Z�k�l�b �a�Z�r�l�b�l�_ 
�`�b�\�h�l�g�_ �k�j�_�^�b�g�_, �•�Z�\�g�h�] �a�^�j�Z�\�‚�Z, �a�^�j�Z�\�‚�Z �`�b�\�h�l�b�ƒ�Z �b �a�Z�r�l�b�l�_ �[�b�‚�Z�d�Z, 
�^�h�[�j�h�[�b�l�b �`�b�\�h�l�b�ƒ�Z �b �a�Z�r�l�b�l�_ �g�Z �j�Z�^�m; 

�± �Ä�I �e�Z�g�b�g�k�d�h �i�h�^�j�m�q�•�_�  ́ �h�a�g�Z�q�Z�\�Z�•�m �h�[�e�Z�k�l�b �b�a �q�e�Z�g�Z 32(2) �M�j�_�^�[�_ (�?�M) �[�j. 
1305/2013; 

�±  �Ä�F�e�Z�^�b �i�h�‚�h�i�j�b�\�j�_�^�g�b�d�  ́ �h�a�g�Z�q�Z�\�Z�•�m���h�k�h�[�m �d�h�•�Z���g�b�•�_ �k�l�Z�j�b�•�Z �h� ̂ 40 �]�h�^�b�g�Z �m 
�l�j�_�g�m�l�d�m �i�h�^�g�h�r�_�ƒ�Z���a�Z�o�l�_�\�Z, �d�h�•�Z �•�_ �d�h�f�i�_�l�_�g�l�g�Z �b �i�h�k�_�^�m�•�_ �h�^�]�h�\�Z�j�Z�•�m�„�_ 
�\�_�r�l�b�g�_; 

�±  �Ä�A�Z�•�_�^�g�b�q�d�_�� �b�g�\�_�k�l�b�p�b�•�_�  ́ �h�a�g�Z�q�Z�\�Z�•�m�� �b�g�\�_�k�l�b�p�b�•�_���a�\�Z�g�b�q�g�h�� �i�j�b�a�g�Z�l�b�o��
�h�j�]�Z�g�b�a�Z�p�b�•�Z���i�j�h�b�a�\�h�{�Z�q�Z���m�� 

�x �a�Z�•�_�^�g�b�q�d�h���d�h�j�b�r�„�_�ƒ�_���h�[�•�_�d�Z�l�Z�����f�Z�r�b�g�Z�����h�i�j�_�f�_���b���^�j�m�]�_���b�g�n�j�Z�k�l�j�m�d�l�m�j�_���a�Z��
�i�j�h�b�a�\�h�^�ƒ�m�� �b�� �i�j�_�j�Z�^�m�� �i�h�‚�h�i�j�b�\�j�_�^�g�b�o�� �i�j�h�b�a�\�h�^�Z�� �i�j�_�f�Z�� �k�l�Z�g�^�Z�j�^�b�f�Z�� �?�M��
�b�e�b���a�Z���d�\�Z�e�b�l�_�l�g�_���i�j�h�b�a�\�h�^�_ ���a�Z���\�b�r�_���^�_�l�Z�‚�Z���i�h�]�e�_�^�Z�l�b���:�g�_�d�k������; 

�x �m�k�i�h�k�l�Z�\�‚�Z�ƒ�_���b���j�Z�a�\�h�•���d�j�Z�l�d�h�]���e�Z�g�p�Z���k�g�Z�[�^�_�\�Z�ƒ�Z���b���e�h�d�Z�e�g�h�]���l�j�`�b�r�l�Z�� 

�± �Ä�D�j�Z�l�d�b�� �e�Z�g�Z�p�� �\�j�_�^�g�h�k�l�b�  ́ �•�_�� �Ä�e�Z�g�Z�p�� �k�g�Z�[�^�_�\�Z�ƒ�Z�� �d�h�•�b�� �m�d�‚�m�q�m�•�_�� �h�]�j�Z�g�b�q�_�g�� �[�j�h�•��
�i�j�b�\�j�_�^�g�b�o�� �k�m�[�•�_�d�Z�l�Z���� �i�h�k�\�_�„�_�g�b�o�� �k�Z�j�Z�^�ƒ�b���� �e�h�d�Z�e�g�h�f�� �_�d�h�g�h�f�k�d�h�f�� �j�Z�a�\�h�•�m�� �b��
�[�e�b�k�d�b�f���]�_�h�]�j�Z�n�k�d�b�f���b���^�j�m�r�l�\�_�g�b�f���h�^�g�h�k�b�f�Z���b�a�f�_�{�m���i�j�h�b�a�\�h�{�Z�q�Z�����i�j�_�j�Z�{�b�\�Z�q�Z��
�b�� �i�h�l�j�h�r�Z�q�Z�  ́ ���q�e�Z�g�� ���� �M�j�_�^�[�_�� ���?�M���� �[�j���� ������������������������ �H�k�b�f�� �l�h�]�Z���� �i�h�^�j�r�d�Z��
�m�k�i�h�k�l�Z�\�‚�Z�ƒ�m�� �b�� �j�Z�a�\�h�•�m�� �d�j�Z�l�d�b�o�� �e�Z�g�Z�p�Z�� �k�g�Z�[�^�_�\�Z�ƒ�Z�� ���������h�[�m�o�\�Z�l�Z �k�Z�f�h�� �e�Z�g�p�_��
�k�g�Z�[�^�_�\�Z�ƒ�Z�� �d�h�•�b�� �g�_�� �m�d�‚�m�q�m�•�m�� �\�b�r�_�� �h�^�� �•�_�^�g�h�]�� �i�h�k�j�_�^�g�b�d�Z�� �b�a�f�_�{�m��
�i�h�‚�h�i�j�b�\�j�_�^�g�b�d�Z �b���i�h�l�j�h�r�Z�q�Z�� 
 

�± �B�g�\�_�k�l�b�p�b�•�_ �Ä�p�b�j�d�m�e�Z�j�g�_ �_�d�h�g�h�f�b�•�_� �́����i�h�^�j�Z�a�m�f�_�\�Z�•�m���m�e�Z�]�Z�ƒ�Z���m���i�j�h�f�_�g�m���h�[�j�Z�k�p�Z��
�d�h�g�\�_�g�p�b�h�g�Z�e�g�h�]�� �i�h�k�e�h�\�g�h�]�� �f�h�^�_�e�Z�� �m�� �i�j�h�b�a�\�h�^�ƒ�b���� �d�Z�h�� �r�l�h�� �k�m���� �i�h�g�h�\�g�Z��
�m�i�h�l�j�_�[�Z�� �b�� �_�n�b�d�Z�k�g�h�� �d�h�j�b�r�„�_�ƒ�_ �\�h��̂_���� �k�f�Z�ƒ�_�ƒ�_�� �b�� �i�h�g�h�\�g�Z�� �m�i�h�l�j�_�[�Z���h�l�i�Z�^�Z�� �b��
�g�m�k�i�j�h�b�a�\�h�^�Z���� �a�Z�f�_�g�Z���•�_�^�g�h�d�j�Z�l�g�_���Z�f�[�Z�e�Z�`�_���k�Z: �Z�f�[�Z�e�Z�`�h�f�� �a�Z���\�b�r�_�d�j�Z�l�g�m 
�m�i�h�l�j�_�[�m���� �j�_�p�b�d�e�b�j�Z�g�h�f �b�e�b�� �[�b�h�j�Z�a�]�j�Z�^�b�\�h�f �Z�f�[�Z�e�Z�`�h�f �b �m�i�h�l�j�_�[�Z 
�[�b�h�j�Z�a�]�j�Z�^�b�\�b�o �f�Z�e�q���n�h�e�b�•�Z�� 
 

�± �Ä�I�j�b�j�h�^�g�Z�� �d�Z�l�Z�k�l�j�h�n�Z�´�� �h�a�g�Z�q�Z�\�Z�� �i�j�b�j�h�^�g�b�� �^�h�]�Z�{�Z�•�� �[�b�h�l�b�q�d�_�� �b�e�b�� �Z�[�b�h�l�b�q�d�_��
�i�j�b�j�h�^�_�� �d�h�•�b�� �^�h�\�h�^�b�� �^�h�� �a�g�Z�q�Z�•�g�b�o�� �i�h�j�_�f�_�„�Z�•�Z�� �m�� �k�b�k�l�_�f�b�f�Z�� �i�h�‚�h�i�j�b�\�j�_�^�g�_��
�i�j�h�b�a�\�h�^�ƒ�_�� �b�e�b�� �r�m�f�k�d�b�f�� �k�l�j�m�d�l�m�j�Z�f�Z�� �b�a�Z�a�b�\�Z�•�m�„�b�� �a�g�Z�q�Z�•�g�m�� �_�d�h�g�h�f�k�d�m�� �r�l�_�l�m��
�k�_�d�l�h�j�m���i�h�‚�h�i�j�b�\�j�_�^�_���b�e�b���r�m�f�Z�j�k�l�\�Z�� 
 

�± �Ä�I�j�h�b�a�h�{�Z�q���h�j�]�Z�g�k�d�b�o���i�j�h�b�a�\�h�^�Z�´���h�a�g�Z�q�Z�\�Z���d�h�j�b�k�g�b�d�Z �d�h�•�b���•�_���k�_�j�l�b�n�b�d�h�\�Z�g���d�Z�h��
�i�j�h�b�a�\�h�{�Z�q�� �h�j�]�Z�g�k�d�b�o�� �i�j�h�b�a�\�h�^�Z �m�� �k�d�e�Z�^�m�� �k�Z �g�Z�p�b�h�g�Z�e�g�h�� �i�j�b�o�\�Z�„�_�g�h�f �r�_�f�h�f 
�k�_�j�l�b�n�b�d�Z�p�b�•�_; 
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�± �ÄDeadweight  �j�b�a�b�d�´���h�a�g�Z�q�Z�\�Z �j�b�a�b�d�� �g�_�_�n�b�d�Z�k�g�h�k�l�b�� �•�Z�\�g�h�]�� �n�b�g�Z�g�k�b�j�Z�ƒ�Z���� �r�l�h��
�a�g�Z�q�b���^�Z���d�h�j�b�k�g�b�p�b �^�h�[�b�•�Z�•�m���i�h�^�k�l�b�p�Z�• �a�Z���i�j�h�•�_�d�l�_���d�h�•�b���[�b���k�_���j�_�Z�e�b�a�h�\�Z�e�b���b���[�_�a��
�i�h�^�j�r�d�_; 
 

�± �Ä�H�i�_�j�Z�l�b�\�g�b �l�j�h�r�d�h�\�b� ́ �h�a�g�Z�q�Z�\�Z�•�m �l�_�d�m�„�_�� �l�j�h�r�d�h�\�_�� �g�Z�k�l�Z�e�_�� �l�h�d�h�f�� �g�h�j�f�Z�e�g�h�]��
�k�\�Z�d�h�^�g�_�\�g�h�]�� �\�h�{�_�ƒ�Z�� �i�h�k�e�h�\�Z�ƒ�Z, �d�h�•�b�� �m�d�‚�m�q�m�•�m �j�_�`�b�•�k�d�_�� �l�j�h�r�d�h�\�_�� �b�� �l�j�h�r�d�h�\�_��
�i�j�h�^�Z�l�_���j�h�[�_�� 
 

2. �B�I�:�J�>���,�,I  �i�j�h�]�j�Z�f 

�K�\�Z�d�b �i�j�h�]�j�Z�f �m�d�‚�m�q�m�•�_:  

(a) �h�i�b�k �l�j�_�g�m�l�g�_ �k�b�l�m�Z�p�b�•�_, SWOT �Z�g�Z�e�b�a�m �b �b�^�_�g�l�b�n�b�d�Z�p�b�•�m �i�h�l�j�_�[�Z, �i�j�m�`�Z�•�m�„�b 
�d�\�Z�g�l�b�n�b�d�h�\�Z�g�b �h�i�b�k �l�j�_�g�m�l�g�_ �k�b�l�m�Z�p�b�•�_ �d�h�•�b �i�h�d�Z�a�m�•�_ �^�b�k�i�Z�j�b�l�_�l�_, �g�_�^�h�k�l�Z�l�d�_ �b 
�i�h�l�_�g�p�b�•�Z�e �a�Z �j�Z�a�\�h�•; 

���[�� SWOT �Z�g�Z�e�b�a�m (�k�g�Z�]�_, �k�e�Z�[�h�k�l�b, �f�h�]�m�„�g�h�k�l�b �b �i�j�_�l�ƒ�_) �n�h�d�m�k�b�j�Z�•�m�„�b �k�_ �g�Z 
�g�_�d�h�e�b�d�h �k�i�_�p�b�n�b�q�g�b�o �h�[�e�Z�k�l�b; 

���\) �i�j�_�]�e�_�^ �]�e�Z�\�g�b�o �j�_�a�m�e�l�Z�l�Z �i�j�_�l�o�h�^�g�_ �b�g�l�_�j�\�_�g�p�b�•�_���g�Z�p�b�h�g�Z�e�g�b�o �n�h�g�^�h�\�Z, �i�h�f�h�„�b 
�M�g�b�•�_ �b�e�b �f�m�e�l�b�e�Z�l�_�j�Z�e�g�_ �i�h�f�h�„�b;  

���]) �h�i�b�k�� �i�h�k�l�h�•�_�„�_�� �g�Z�p�b�h�g�Z�e�g�_�� �k�l�j�Z�l�_�]�b�•�_�� �j�m�j�Z�e�g�h�]�� �j�Z�a�\�h�•�Z���� �m�d�‚�m�q�m�•�m�„�b�� �m�k�d�e�Z�{�b�\�Z�ƒ�_��
�h�^�Z�[�j�Z�g�b�o���f�_�j�Z���b���d�j�b�l�_�j�b�•�m�f�Z�� �k�_�e�_�d�p�b�•�_ �k�Z���]�e�Z�\�g�b�f�� �_�e�_�f�_�g�l�b�f�Z���A�_�e�_�g�h�]���^�h�]�h�\�h�j�Z��
�?�M���b���A�_�e�_�g�_���Z�]�_�g�^�_���a�Z���A�Z�i�Z�^�g�b���;�Z�e�d�Z�g�� 

��� )̂ �b�g�^�b�d�Z�l�b�\�g�m �k�\�_�h�[�m�o�\�Z�l�g�m �n�b�g�Z�g�k�b�•�k�d�m �l�Z�[�_�e�m;  

���{) �h�i�b�k �k�\�Z�d�_ �h�^�Z�[�j�Z�g�_ �f�_�j�_, �m�d�‚�m�q�m�•�m�„�b �g�Z�p�b�h�g�Z�e�g�_ �k�l�Z�g�^�Z�j�^�_, �g�Z�p�b�h�g�Z�e�g�h 
�a�Z�d�h�g�h�^�Z�\�k�l�\�h �d�h�•�_ �k�_ �i�j�b�f�_�ƒ�m�•�_ �g�Z �i�j�h�]�j�Z�f, �^�h�d�Z�a �h�� �p�b�‚�Z�g�h�•�� �\�j�_�^�g�h�k�l�b, �i�h�l�\�j�^�m 
�^�Z �k�m �h�[�_�a�[�_�{�_�g�_ �f�h�]�m�„�g�h�k�l�b �i�j�h�\�_�j�_ �b �d�h�g�l�j�h�e�_ �f�_�j�Z; 

���_) �h�i�b�k �i�h�k�l�h�•�_�„�_ �b/�b�e�b �i�e�Z�g�b�j�Z�g�_ �g�Z�p�b�h�g�Z�e�g�_ �f�j�_�`�_ �a�Z �j�m�j�Z�e�g�b �j�Z�a�\�h�•;  

��� )̀ �b�g�n�h�j�f�Z�p�b�•�_ �h �d�h�f�i�e�_�f�_�g�l�Z�j�g�h�k�l�b �B�I�:�J�> �i�j�h�]�j�Z�f�Z �k�Z �f�_�j�Z�f�Z �d�h�•�_ �n�b�g�Z�g�k�b�j�Z�•�m 
�^�j�m�]�b (�g�Z�p�b�h�g�Z�e�g�b �b�e�b �f�_�{�m�g�Z�j�h�^�g�b) �b�a�\�h�j�b; 

���a) �h�i�b�k���d�‚�m�q�g�b�o���B�I�:�J�>���h�j�]�Z�g�Z�����m�d�‚�m�q�m�•�m�„�b���i�j�Z�„�_�ƒ�_ �b���\�j�_�^�g�h�\�Z�ƒ�_; 

���b) �d�j�Z�l�Z�d �h�i�b�k �k�l�j�m�d�l�m�j�_ �m�i�j�Z�\�‚�Z�ƒ�Z �b �d�h�g�l�j�h�e�_; 

���•) �h�i�b�k �j�_�a�m�e�l�Z�l�Z �k�Z�\�_�l�h�\�Z�ƒ�Z �h �i�j�h�]�j�Z�f�b�j�Z�ƒ�m �b �h�^�j�_�^�[�b �a�Z �m�d�‚�m�q�b�\�Z�ƒ�_ �j�_�e�_�\�Z�g�l�g�b�o 
�h�j�]�Z�g�Z �b �l�_�e�Z, �d�Z�h �b �h�^�]�h�\�Z�j�Z�•�m�„�b�o �_�d�h�g�h�f�k�d�b�o, �k�h�p�b�•�Z�e�g�b�o �b �_�d�h�e�h�r�d�b�o �i�Z�j�l�g�_�j�Z; 

���d) �j�_�a�m�e�l�Z�l�_���b���i�j�_�i�h�j�m�d�_���i�j�_�l�o�h�^�g�h�]����ex ante) �\�j�_�^�g�h�\�Z�ƒ�Z���i�j�h�]�j�Z�f�Z; 

���e) �h�i�b�k �Z�d�l�b�\�g�h�k�l�b���i�j�_�^�\�b�{�_�g�b�o �m �d�h�g�l�_�d�k�l�m �•�Z�\�g�h�k�l�b, �\�b�^�‚�b�\�h�k�l�b �b 
�l�j�Z�g�k�i�Z�j�_�g�l�g�h�k�l�b �m �k�d�e�Z�^�m �k�Z �B�I�:  �a�Z�d�h�g�h�^�Z�\�k�l�\�h�f, �d�Z�d�h �[�b �k�_ �i�h�l�_�g�p�b�•�Z�e�g�b 
�d�h�j�b�k�g�b�p�b, �i�j�h�n�_�k�b�h�g�Z�e�g�_ �h�j�]�Z�g�b�a�Z�p�b�•�_, �_�d�h�g�h�f�k�d�b, �k�h�p�b�•�Z�e�g�b �b �_�d�h�e�h�r�d�b 
�i�Z�j�l�g�_�j�b, �l�_�e�Z �m�d�‚�m�q�_�g�Z �m �i�j�h�f�h�\�b�k�Z�ƒ�_ �•�_�^�g�Z�d�h�k�l�b �b�a�f�_�{�m �f�m�r�d�Z�j�Z�p�Z �b �`�_�g�Z �b 
�g�_�\�e�Z�^�b�g�_ �h�j�]�Z�g�b�a�Z�p�b�•�_ �b�g�n�h�j�f�b�k�Z�e�_ �h �f�h�]�m�„�g�h�k�l�b�f�Z �d�h�•�_ �g�m�^�b �i�j�h�]�j�Z�f �b 
�i�j�Z�\�b�e�b�f�Z �a�Z �^�h�[�b�•�Z�ƒ�_ �i�j�b�k�l�m�i�Z �k�j�_�^�k�l�\�b�f�Z;   

���‚ ) �h�i�b�k �h�^�j�_�^�[�b �\�_�a�Z�g�b�o �a�Z �j�Z�\�g�h�i�j�Z�\�g�h�k�l �b�a�f�_�{�m �f�m�r�d�Z�j�Z�p�Z �b �`�_�g�Z �b 
�g�_�^�b�k�d�j�b�f�b�g�Z�p�b�•�_ �i�j�h�f�h�\�b�k�Z�g�_ �m �j�Z�a�e�b�q�b�l�b�f �n�Z�a�Z�f�Z �i�j�h�]�j�Z�f�Z (�d�j�_�b�j�Z�ƒ�_, 
�k�i�j�h�\�h�{�_�ƒ�_, �i�j�Z�„�_�ƒ�_ �b �\�j�_�^�g�h�\�Z�ƒ�_);  

���f) �h�i�b�k �Z�d�l�b�\�g�h�k�l�b �i�j�_�^�m�a�_�l�b�o �d�Z�d�h �[�b �k�_ �h�[�_�a�[�_�^�b�e�Z �^�h�k�l�m�i�g�h�k�l �^�h�\�h�‚�g�b�o 
�l�_�o�g�b�q�d�b�o �b �k�Z�\�_�l�h�^�Z�\�g�b�o �d�Z�i�Z�p�b�l�_�l�Z �a�Z �i�j�Z�\�b�e�g�h �k�i�j�h�\�h�{�_�ƒ�_ �i�j�h�]�j�Z�f�Z. 
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�I �h�r�l�h�\�Z�„�_���k�_ � �̂h��̂Z�l�g�_���k�f�_�j�g�b�p�_ �D�h�f�b�k�b�•�_ �h �i�j�b�i�j�_�f�b���b���k�i�j�h�\�h�{�_�ƒ�m���I�j�h�]�j�Z�f�Z.  

3. �B�g�l�_�g�a�b�l�_�l �i�h�f�h�„�b 

�3�Z�\�g�b �l�j�h�r�d�h�\�b �g�_ �i�j�_�e�Z�a�_ �]�h�j�ƒ�m �]�j�Z�g�b�p�m �h� ̂50% �h� ̂�m�d�m�i�g�b�o �i�j�b�o�\�Z�l�‚�b�\�b�o �l�j�h�r�d�h�\�Z 
�b�g�\�_�k�l�b�p�b�•�Z, �k�Z �k�e�_�^�_�„�b�f �b�a�m�a�_�p�b�f�Z: 

a) 60% �a�Z �b�g�\�_�k�l�b�p�b�•�_ �m��  

�� �n�b�a�b�q�d�m �b�f�h�\�b�g�m �i�h�‚�h�i�j�b�\�j�_�^�g�b�o �]�Z�a�^�b�g�k�l�Z�\�Z, 

�� �^�b�\�_�j�a�b�n�b�d�Z�p�b�•�m���i�h�‚�h�i�j�b�\�j�_�^�g�b�o �]�Z�a�^�b�g�k�l�Z�\�Z���b���j�Z�a�\�h�• �i�h�k�e�h�\�Z�ƒ�Z. 

�[����65% �a�Z���b�g�\�_�k�l�b�p�b�•�_ �m���n�b�a�b�q�d�m���b�f�h�\�b�g�m���i�h�‚�R�i�j�b�\�j�_�^�g�b�o���]�Z�a�^�b�g�k�l�Z�\�Z�� �m���i�e�Z�g�b�g�k�d�b�f��
�i�h�^�j�m�q�•�b�f�Z. 

�\) 70% �a�Z: 

�± �b�g�\�_�k�l�b�p�b�•�_�� �f�e�Z�^�b�o���i�h�‚�h�i�j�b�\�j�_�^�g�b�d�Z �b���b�e�b���i�j�h�b�a�\�h�{�Z�q�Z���h�j�]�Z�g�k�d�b�o��
�i�j�h�b�a�\�h�^�Z���m�� �n�b�a�b�q�d�m�� �b�f�h�\�b�g�m�� �i�h�‚�h�i�j�b�\�j�_�^�g�b�o�� �]�Z�a�^�b�g�k�l�Z�\�Z�� �b�� �m��
�^�b�\�_�j�a�b�n�b�d�Z�p�b�•�m���i�h�‚�h�i�j�b�\�j�_�^�g�b�o���]�Z�a�^�b�g�k�l�Z�\�Z���b���j�Z�a�\�h�•���i�h�k�e�h�\�Z�ƒ�Z�� 

�± �a�Z�•�_�^�g�b�q�d�_���b�g�\�_�k�l�b�p�b�•�_. 

 �>�h�^�Z�l�g�b�o�����������f�h�`�_���k�_���^�h�^�_�e�b�l�b �a�Z�� 

�± �b�g�\�_�k�l�b�p�b�•�_�� �d�h�•�_�� �k�_�� �h�^�g�h�k�_�� �g�Z �m�i�j�Z�\�‚�Z�ƒ�_�� �h�l�i�Z�^�h�f�� �b�� �h�l�i�Z�^�g�b�f�� �\�h�^�Z�f�Z����
�h�[�g�h�\�‚�b�\�_���b�a�\�h�j�_���_�g�_�j�]�b�•�_���b���b�g�\�_�k�l�b�p�b�•�_���m���p�b�j�d�m�e�Z�j�g�m���_�d�h�g�h�f�b�•�m. 

�A�Z���]�h�j�_�g�Z�\�_�^�_�g�_���\�j�k�l�_���b�g�\�_�k�l�b�p�b�•�Z�����d�m�f�m�e�Z�l�b�\�g�b���b�g�l�_�g�a�b�l�_�l���i�h�f�h�„�b���g�_���f�h�`�_���[�b�l�b���\�_�„�b��
�h�^�������������b�a�m�a�_�\���m���k�e�m�q�Z�•�m���g�_�i�j�h�b�a�\�h�^�g�b�o���b�g�\�_�k�l�b�p�b�•�Z�����m���h�d�\�b�j�m���F�_�j�_���������]�^�_���b�g�l�_�g�a�b�l�_�l��
�i�h�f�h�„�b���f�h�`�_���[�b�l�b���^�h���������� 

�]) �����������i�h�^�j�r�d�_���a�Z���b�g�\�_�k�l�b�p�b�•�_���m: 

�� �j�m�j�Z�e�g�m���•�Z�\�g�m���b�g�n�j�Z�k�l�j�m�d�l�m�j�m�����g�_�i�j�h�b�a�\�h�^�g�_���b�g�\�_�k�l�b�p�b�•�_���a�Z���Z�]�j�h-�_�d�h�e�h�r�d�h-
�d�e�b�f�Z�l�k�d�_�� �p�b�‚�_�\�_�����Z�]�j�h-�_�d�h�e�h�r�d�h-�d�e�b�f�Z�l�k�d�_�� �b�� �h�j�]�Z�g�k�d�_ �i�j�_�m�a�_�l�_���h�[�Z�\�_�a�_, 
�d�Z�h �b���i�h�^�b�a�Z�ƒ�_ �b���a�Z�r�l�b�l�m �r�m�f�Z�� 

�� �Z�d�l�b�\�g�h�k�l�b���n�b�g�Z�g�k�b�j�Z�g�b�o���m���h�d�\�b�j�m���f�_�j�_���L�_�o�g�b�q�d�Z���i�h�f�h�„�� 
 

�N�b�d�k�g�b�� �b�a�g�h�k�b�� �i�h�^�j�r�d�_���d�h�•�b�� �k�_���b�k�i�e�Z�„�m�•�m �k�m�� �^�_�n�b�g�b�k�Z�g�b�� �b�� �h�i�j�Z�\�^�Z�g�b�� �i�h�•�_�^�b�g�Z�q�g�h���m��
�k�e�_�^�_�„�b�f �f�_�j�Z�f�Z�� 

�� �m�k�i�h�k�l�Z�\�‚�Z�ƒ�_���i�j�h�b�a�\�h�{�Z�q�d�b�o���]�j�m�i�Z�� 

�� �Z�]�j�h-�_�d�h�e�h�r�d�h-�d�e�b�f�Z�l�k�d�Z �b���f�_�j�Z���h�j�]�Z�g�k�d�Z���i�j�h�b�a�\�h�^�ƒ�Z�� 

�� �k�i�h�\�h�{�_�ƒ�_���e�h�d�Z�e�g�b�o �k�l�j�Z�l�_�]�b�•�Z���j�m�j�Z�e�g�h�]���j�Z�a�\�h�•�Z - LEADER �i�j�b�k�l�m�i, 

�� �m�g�Z�i�j�_�{�_�ƒ�_���h�[�m�d�Z, 

�� �k�Z�\�_�l�h�^�Z�\�g�_���m�k�e�m�]�_, 

�� �i�h�^�b�a�Z�ƒ�_ �b���a�Z�r�l�b�l�Z���r�m�f�Z. 

4. �K�l�h�i�_ �^�h�i�j�b�g�h�k�Z �M�g�b�•�_  

�J�_�i�m�[�e�b�d�Z�� �K�j�[�b�•�Z �„�_�� �h�^�j�_�^�b�l�b�� �k�l�h�i�m�� �^�h�i�j�b�g�h�k�Z�� �M�g�b�•�_�� �d�h�•�Z�� �g�_�� �i�j�_�e�Z�a�b�� �������� �•�Z�\�g�b�o��
�l�j�h�r�d�h�\�Z�� 
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�F�_�{�m�l�b�f���� �a�Z�� �k�e�_�^�_�„�_�� �f�_�j�_�� �b �m�� �k�e�m�q�Z�•�m�� �b�g�\�_�k�l�b�p�b�h�g�b�o�� �i�j�h�•�_�d�Z�l�Z�� �d�h�•�b�� �k�_�� �k�i�j�h�\�h�^�_�� �m��
�i�h�^�j�m�q�b�•�b�f�Z�� �m�� �d�h�•�b�f�Z�� �D�h�f�b�k�b�•�Z �m�l�\�j�^�b�� �^�Z�� �k�m�� �k�_�� �^�h�]�h�^�b�e�_�� �b�a�m�a�_�l�g�_ �i�j�b�j�h�^�g�_��
�d�Z�l�Z�k�l�j�h�n�_�����k�l�h�i�Z���^�h�i�j�b�g�h�k�Z���M�g�b�•�_���g�_���i�j�_�e�Z�a�b�����������•�Z�\�g�b�o �l�j�h�r�d�h�\�Z�����b���l�h���a�Z�� 
�� �Z�]�j�h-�_�d�h�e�h�r�d�h-�d�e�b�f�Z�l�k�d�_���f�_�j�_ �b �h�j�]�Z�g�k�d�Z �i�j�h�b�a�\�h�^�ƒ�Z, 
�� �i�h�^�b�a�Z�ƒ�_ �b���a�Z�r�l�b�l�Z���r�m�f�Z, 
�� �l�_�o�g�b�q�d�Z���i�h�f�h�„�� 
�� �m�g�Z�i�j�_�{�_�ƒ�_���h�[�m�d�Z, 
�� �k�Z�\�_�l�h�^�Z�\�g�_���m�k�e�m�]�_. 

�K�l�h�i�Z���^�h�i�j�b�g�h�k�Z���M�g�b�•�_���g�_�„�_���i�j�_�e�Z�a�b�l�b�����������•�Z�\�g�b�o���l�j�h�r�d�h�\�Z���a�Z���Ä�k�i�j�h�\�h�{�_�ƒ�_���e�h�d�Z�e�g�b�o��
�k�l�j�Z�l�_�]�b�•�Z���j�m�j�Z�e�g�h�]���j�Z�a�\�h�•�Z���±  LEADER �i�j�b�k�l�m�i� .́ 

 

 

5. �I�j�b�o�\�Z�l�‚�b�\�h�k�l 

�A�Z���j�Z�a�e�b�q�b�l�_���f�_�j�_���[�b�„�_���i�j�b�f�_�g�‚�b�\�h���k�e�_�^�_�„�_�� 

�F�?�J�:�� ����- �B�G�<�?�K�L�B�P�B�3�? �M���N�B�A�B�Q�D�M�� �B�F�H�<�B�G�M �I�H�4�H�I�J�B�<�J�?�>�G�B�O��
�=�:�A�>�B�G�K�L�:�<�: 

�D�h�j�b�k�g�b�p�b 

�D�h�j�b�k�g�b�p�b �h�\�_�� �f�_�j�_�� �k�m���i�h�‚�h�i�j�b�\�j�_�^�g�b�� �i�j�h�b�a�\�h�{�Z�q�b �b�e�b�� �]�j�m�i�_���i�h�‚�h�i�j�b�\�j�_�^�g�b�o��
�i�j�h�b�a�\�h�{�Z�q�Z���� �[�b�e�h���^�Z�� �k�m�� �l�h���n�b�a�b�q�d�Z�� �b�e�b�� �i�j�Z�\�g�Z�� �e�b�p�Z�� �b�� �^�j�m�]�b�� �i�j�Z�\�g�b�� �k�m�[�•�_�d�l�b�� �m��
�h�[�e�Z�k�l�b�� �i�h�‚�h�i�j�b�\�j�_�^�_ ���f�b�d�j�h���� �f�Z�e�Z�� �b�� �k�j�_�^�ƒ�Z�� �i�j�b�\�j�_�^�g�Z�� �^�j�m�r�l�\�Z5������ �i�j�h�b�a�\�h�{�Z�q�d�_��
�h�j�]�Z�g�b�a�Z�p�b�•�_�� ���g�i�j���� �a�Z�^�j�m�]�_���� �m�^�j�m�`�_�ƒ�Z���� �b�� �^�j������ �h�^�]�h�\�h�j�g�b�� �a�Z�� �h�[�Z�\�‚�Z�ƒ�_�� �^�_�e�Z�l�g�h�k�l�b �b��
�n�b�g�Z�g�k�b�•�k�d�_ �b�g�\�_�k�l�b�p�b�•�_�� �m�� �n�b�a�b�q�d�m�� �b�f�h�\�b�g�m�� �i�h�‚�h�i�j�b�\�j�_�^�g�b�o�� �]�Z�a�^�b�g�k�l�Z�\�Z ���d�Z�d�h�� �•�_��
�^�_�n�b�g�b�k�Z�g�h�� �g�Z�p�b�h�g�Z�e�g�b�f�� �a�Z�d�h�g�h�f���^�j�`�Z�\�_�� �d�h�j�b�k�g�b�p�_�� �b �m�i�b�k�Z�g�b�� �m�� �j�_�]�b�k�l�Z�j��
�i�h�‚�h�i�j�b�\�j�_�^�g�b�o���]�Z�a�^�b�g�k�l�Z�\�Z). 

�D�Z�^�Z�� �d�h�j�b�k�g�b�d �g�b�•�_�� �\�e�Z�k�g�b�d���i�h�‚�h�i�j�b�\�j�_�^�g�h�]���]�Z�a�^�b�g�k�l�\�Z�� �g�Z�� �d�h�f�_�� �k�_���k�i�j�h�\�h�^�b��
�b�g�\�_�k�l�b�p�b�•�Z�����l�j�_�[�Z�� �a�Z�d�‚�m�q�b�l�b�� �m�]�h�\�h�j���b�a�f�_�{�m�� �a�Z�b�g�l�_�j�_�k�h�\�Z�g�b�o�� �k�l�j�Z�g�Z�� �d�h�•�b�� �m�d�‚�m�q�m�•�_��
�h�^�j�_�^�[�_���d�h�•�_���h�f�h�]�m�„�Z�\�Z�•�m���k�l�j�m�d�l�m�j�g�b �m�l�b�p�Z�• �i�j�h�•�_�d�l�Z���l�h�d�h�f���g�Z�•�f�Z�ƒ�_���i�_�l �]�h�^�b�g�Z���g�Z�d�h�g��
�ƒ�_�]�h�\�h�]���a�Z�d�‚�m�q�_�ƒ�Z ���b�a�^�Z�\�Z�ƒ�Z���j�_�r�_�ƒ�Z���h���b�k�i�e�Z�l�b). 

�K�\�b�� �d�h�j�b�k�g�b�p�b �f�h�j�Z�•�m�� �[�b�l�b���m�i�b�k�Z�g�b�� �m���j�_�e�_�\�Z�g�l�g�b�� �g�Z�p�b�h�g�Z�e�g�b �j�_�]�b�k�l�Z�j��
�i�h�‚�h�i�j�b�\�j�_�^�g�b�o���]�Z�a�^�b�g�k�l�Z�\�Z���i�j�b�\�j�_�^�g�b���j�_�]�b�k�l�Z�j. 

�H�i�r�l�b  �d�j�b�l�_�j�b�•�m�f�b���i�j�b�o�\�Z�l�‚�b�\�h�k�l�b  

�L�b�i�h�\�b���i�j�b�o�\�Z�l�‚�b�\�b�o���]�Z�a�^�b�g�k�l�Z�\�Z 

�D�Z�d�h �i�j�Z�\�b�e�Z�� �?�M�� �g�H���^�_�n�b�g�b�r�m�� �i�h�k�_�[�g�_�� �m�k�e�h�\�_���h�]�j�Z�g�b�q�_�ƒ�Z�� �m �i�h�]�e�_�^�m�� �\�_�e�b�q�b�g�_��
�i�j�b�o�\�Z�l�‚�b�\�b�o �]�Z�a�^�b�g�k�l�Z�\�Z�����f�b�g�b�f�Z�e�g�m���b���f�Z�d�k�b�f�Z�e�g�m���\�_�e�b�q�b�g�m�����i�h�k�_�[�g�h �m�k�f�_�j�_�g�b���g�Z 
�f�b�d�j�h���� �f�Z�e�m �b �k�j�_�^�ƒ�m�� �\�_�e�b�q�b�g�m �]�Z�a�^�b�g�k�l�\�Z������ �g�Z�p�b�h�g�Z�e�g�b�� �h�j�]�Z�g�b���„�_�� �b�^�_�g�l�b�n�b�d�h�\�Z�l�b 
�h�^�]�h�\�Z�j�Z�•�m�„�_�� �m�k�e�h�\�_�� �m���I �j�h�]�j�Z�f�m���� �H�\�b�� �m�k�e�h�\�b�� �l�j�_�[�Z�� �^�Z�� �[�m�^�m�� �m�� �k�d�e�Z�^�m�� �k�Z�� �g�Z�p�b�h�g�Z�e�g�h�f��
�k�l�j�Z�l�_�]�b�•�h�f���� �d�h�•�Z �l�j�_�[�Z�� �^�Z�� �k�_�� �a�Z�k�g�b�\�Z�� �g�Z�� �k�_�d�l�h�j�k�d�b�f�� �Z�g�Z�e�b�a�Z�f�Z�� �k�i�j�h�\�_�^�_�g�b�f�� �a�Z��
�j�_�e�_�\�Z�g�l�g�_���k�_�d�l�h�j�_�� 

                                                           
5 �M �k�d�e�Z�^�m���k�Z���^�_�n�b�g�b�p�b�•�h�f���a�Z���f�Z�e�Z���b���k�j�_�^�ƒ�Z���i�j�b�\�j�_�^�g�Z���^�j�m�r�l�\�Z���d�Z�h���r�l�h���•�_���i�j�b�d�Z�a�Z�g�h���m���i�h�]�e�Z�\�‚�m����������
�B�I�:�J�>���I�j�h�]�j�Z�f�Z 
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�?�d�h�g�h�f�k�d�Z���h�^�j�`�b�\�h�k�l���d�h�j�b�k�g�b�d�Z 

�?�d�h�g�h�f�k�d�Z�� �h�^�j�`�b�\�h�k�l�� �d�h�j�b�k�g�b�d�Z �f�h�j�Z�� �[�b�l�b�� �^�h�d�Z�a�Z�g�Z�� �i�m�l�_�f�� �i�h�k�e�h�\�g�h�]�� �i�e�Z�g�Z����
�I�h�k�e�h�\�g�b���i�e�Z�g���m�d�‚�m�q�m�•�_���d�j�Z�l�Z�d���h�i�b�k���i�h�k�e�h�\�Z�ƒ�Z�����ƒ�_�]�h�\�m���l�j�_�g�m�l�g�m���b�f�h�\�b�g�m���b���h�[�Z�\�_�a�_����
�‚�m�^�k�d�_�� �j�_�k�m�j�k�_���� �h�i�b�k�� �i�j�_�^�e�h�`�_�g�_�� �b�g�\�_�k�l�b�p�b�•�_���� �ƒ�_�g�h�]�� �n�b�g�Z�g�k�b�•�k�d�m�� �b�� �i�j�h�•�_�d�p�b�•�m 
�[�m�^�m�„�_�]���_�d�h�g�h�f�k�d�h�]���i�h�k�e�h�\�Z�ƒ�Z�����m�d�‚�m�q�m�•�m�„�b���f�Z�j�d�_�l�b�g�]���� 

�D�j�b�l�_�j�b�•�m�f�b���d�h�•�_���B�I�:�J�>���:�]�_�g�p�b�•�Z���d�h�j�b�k�l�b���a�Z���i�j�h�p�_�g�m���[�m�^�m�„�_���_�d�h�g�h�f�k�d�_���h�^�j�`�b�\�h�k�l�b��
�d�h�j�b�k�g�b�d�Z�����d�Z�h���r�l�h���k�m���Z�g�Z�e�b�a�Z���b�a�\�h�^�‚�b�\�h�k�l�b�����\�_�j�h�^�h�k�l�h�•�g�h�k�l���i�j�_�l�i�h�k�l�Z�\�d�b���b���i�j�h�p�_�g�Z��
�n�b�g�Z�g�k�b�•�k�d�_�� �k�b�l�m�Z�p�b�•�_���� �b�l�^���� �f�h�j�Z�•�m�� �[�b�l�b�� �i�j�_�^�k�l�Z�\�‚�_�g�b�� �m���I �j�h�]�j�Z�f�m���� �^�h�d �•�_ �n�h�j�f�Z�l�� �k�Z��
�^�_�l�Z�‚�g�h�f���n�h�j�f�m�e�h�f �^�_�h���h�^�]�h�\�Z�j�Z�•�m�„�_�] �i�j�b�j�m�q�g�b�d�Z �d�h�•�b���m�l�\�j�{�m�•�_ �B�I�:�J�>���Z�]�_�g�p�b�•�Z�� 

�I �j�b�e�b�d�h�f�� �b�a�j�Z�q�m�g�Z�\�Z�ƒ�Z�� �_�d�h�g�h�f�k�d�_�� �h�^�j�`�b�\�h�k�l�b�� �d�h�j�b�k�g�b�d�Z�� �f�h�j�Z�•�m�� �k�_�� �m�a�_�l�b�� �m�� �h�[�a�b�j��
�B�I�:�J�>���k�j�_�^�k�l�\�Z���^�h�^�_�‚�_�g�Z���d�h�j�b�k�g�b�d�m. 

�M�� �k�e�m�q�Z�•�m�� �f�Z�ƒ�b�o�� �b�g�\�_�k�l�b�p�b�•�Z���� �d�h�•�_�� �„�_�� �[�b�l�b�� �^�_�n�b�g�b�k�Z�g�_ �I �j�h�]�j�Z�f�h�f���� �f�h�`�_�� �k�_��
�i�j�b�o�\�Z�l�b�l�b���n�h�j�f�Z�l �•�_�^�g�h�k�l�Z�\�g�h�]���i�h�k�e�h�\�g�h�] �i�e�Z�g�Z�����B�I�:�J�>���Z�]�_�g�p�b�•�Z���i�j�b�i�j�_�f�Z �h�[�j�Z�k�p�_��
�a�Z���l�Z�d�\�_���i�h�k�e�h�\�g�_���i�e�Z�g�h�\�_���d�h�•�b���„�_���[�b�l�b���^�h�k�l�m�i�g�b���k�\�b�f���i�h�l�_�g�p�b�•�Z�e�g�b�f���d�h�j�b�k�g�b�p�b�f�Z. 

�H�k�l�Z�e�b �d�j�b�l�_�j�b�•�m�f�b���i�j�b�o�\�Z�l�‚�b�\�h�k�l�b 

�x �B�g�\�_�k�l�b�p�b�•�Z�� �f�h�j�Z�� �^�Z�� �k�_�� �h�^�g�h�k�b�� �g�Z�� �i�j�h�b�a�\�h�^�ƒ�m���� �k�d�e�Z�^�b�r�l�_�ƒ�_�� �b�� �i�j�_�j�Z�^�m��
�i�h�‚�h�i�j�b�\�j�_�^�g�b�o�� �i�j�h�b�a�\�h�^�Z�� �d�Z�d�h�� �•�_�� �g�Z�\�_�^�_�g�h�� �m�� �:�g�_�d�k�m��I �M�]�h�\�h�j�Z �h��
�n�m�g�d�p�b�h�g�b�k�Z�ƒ�m �b�� �h�i�b�k�Z�g�h�� �m���i�h�]�e�Z�\�‚�m�� ������ �I �j�h�]�j�Z�f�Z���� �R�l�h�� �k�_�� �l�b�q�_ �i�j�h�b�a�\�h�^�ƒ�_ 
�e�_�d�h�\�b�l�h�]�� �b�� �Z�j�h�f�Z�l�b�q�g�h�]�� �[�b�‚�Z, �i�_�q�m�j�Z�d�Z���� �i�j�h�b�a�\�h�^�Z �b�a�� �h�[�e�Z�k�l�b�� �i�q�_�e�Z�j�k�l�\�Z, 
�m�d�j�Z�k�g�h�]���[�b�‚�Z�����^�j�`�Z�\�Z �f�h�`�_���h�^�e�m�q�b�l�b���m���h�d�\�b�j�m���d�h�•�_���F�_�j�_�����������������������f�h�`�_���i�j�m�`�b�l�b��
�i�h�^�j�r�d�m�����i�h�^���m�k�e�h�\�h�f���^�Z���k�_���h�[�_�a�[�_�^�b���•�Z�k�g�h���j�Z�a�]�j�Z�g�b�q�_�ƒ�_���b�a�f�_�{�m���f�_�j�Z�� 

�x �<�j�k�l�_ �k�l�h�d�_���b���l�b�i�h�\�b���m�k�_�\�Z���a�Z���i�h�^�j�r�d�m���„�_���[�b�l�b���•�Z�k�g�h���b�^�_�g�l�b�n�b�d�h�\�Z�g�b. 

�x �H�^�Z�[�b�j�� �i�j�b�o�\�Z�l�‚�b�\�b�o �k�_�d�l�h�j�Z�� �d�h�•�b���„�_�� �[�b�l�b�� �i�h�^�j�`�Z�g�b�� �m�� �h�d�\�b�j�m�� �f�_�j�_�� �f�h�j�Z�� �[�b�l�b��
�a�Z�k�g�h�\�Z�g�� �g�Z�� �Z�g�Z�e�b�a�b�� �k�_�d�l�h�j�Z���� �B�^�_�g�l�b�n�b�d�Z�p�b�•�Z�� �\�j�k�l�_�� �d�h�j�b�k�g�b�d�Z �b�� �k�i�_�p�b�n�b�q�g�b�o��
�b�g�\�_�k�l�b�p�b�•�Z���i�h�l�j�_�[�g�b�o���i�j�b�o�\�Z�l�‚�b�\�b�o���m���h�d�\�b�j�m���k�\�Z�d�h�]���k�_�d�l�h�j�Z���f�h�j�Z���i�j�Z�l�b�l�b���b�k�l�b��
�i�j�b�k�l�m�i�� �b�� �l�j�_�[�Z�� �^�Z�l�b�� �i�j�b�h�j�b�l�_�l�� �j�Z�a�\�h�•�m �g�Z�•�k�e�Z�[�b�•�b�o�� �d�Z�j�b�d�Z�� �b�^�_�g�l�b�n�b�d�h�\�Z�g�b�o�� �m��
�e�Z�g�p�m���i�h�‚�h�i�j�b�\�j�_�^�g�_���i�j�h�b�a�\�h�^�ƒ�_���j�_�e�_�\�Z�g�l�g�h�f���Z�g�Z�e�b�a�h�f���k�_�d�l�h�j�Z�� 

�x �M�� �k�e�m�q�Z�•�m�� �b�g�\�_�k�l�b�p�b�•�Z �a�Z�� �d�m�i�h�\�b�g�m�� �l�j�Z�d�l�h�j�Z�� �b�� �i�h�‚�h�i�j�b�\�j�_�^�g�_�� �h�i�j�_�f�_���� �h�\�_��
�b�g�\�_�k�l�b�p�b�•�_�� �„�_�� �i�h�r�l�h�\�Z�l�b�� �j�_�e�_�\�Z�g�l�g�h���a�Z�d�h�g�h�^�Z�\�k�l�\�h�� �?�\�j�h�i�k�d�_�� �m�g�b�•�_�� �m���i�h�]�e�_�^�m��
�a�Z�r�l�b�l�_�� �`�b�\�h�l�g�_�� �k�j�_�^�b�g�_6���� �i�h�k�_�[�g�h�� �m�� �i�h�]�e�_�^�m�� �h�]�j�Z�g�b�q�_�ƒ�Z�� �_�f�b�k�b�•�_�� �]�Z�k�h�\�Z�� �b��
�q�_�k�l�b�p�Z���r�l�_�l�g�b�o���f�Z�l�_�j�b�•�Z7,8. 

�x �D�h�j�b�k�g�b�d �l�j�_�[�Z���^�Z���i�h�r�l�m�•�_���h�i�r�l�Z���i�j�Z�\�b�e�Z���i�j�b�o�\�Z�l�‚�b�\�h�k�l�b �d�Z�h���r�l�h���•�_���h�i�b�k�Z�g�h���m��
�i�h�]�e�Z�\�‚�m �������� �B�I�:�J�>�� �i�j�h�]�j�Z�f�Z�� ���m�d�‚�m�q�m�•�m�„�b���i�j�b�o�\�Z�l�‚�b�\�_�� �b�� �g�_�i�j�b�o�\�Z�l�‚�b�\�_��
�l�j�h�r�d�h�\�_���� 

�x �D�h�j�b�k�g�b�p�b �l�j�_�[�Z�� �^�Z�� �i�h�r�l�m�•�m�� �i�j�Z�\�b�e�Z�� �m�� �\�_�a�b�� �k�Z�� �i�h�j�_�d�e�h�f�� �d�Z�d�h�� �•�_�� �h�i�b�k�Z�g�h�� �m��
�i�h�]�e�Z�\�‚�m ���������B�I�:�J�>���i�j�h�]�j�Z�f�Z�� 

                                                           
6 �I�h�k�l�h�•�b �i�h�k�_�[�Z�g�� �h�^�_�‚�Z�d�� �a�Z�� �Z�m�l�h�f�h�[�b�e�k�d�m�� �b�g�^�m�k�l�j�b�•�m�� �d�h�•�b�� �k�_�� �h�^�g�h�k�b�� �g�Z�� �l�j�Z�d�l�h�j�_�� 
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 7 �M�j�_�^�[�Z�� ���?�M���� �[�j���� ������������������ �?�\�j�h�i�k�d�h�]�� �i�Z�j�e�Z�f�_�g�l�Z�� �b�� �K�Z�\�_�l�Z�� �h�^�� ������ �n�_�[�j�m�Z�j�Z�� ���������� �h�� �h�^�h�[�j�_�ƒ�m�� �b��

�l�j�`�b�r�g�h�f�� �g�Z�^�a�h�j�m�� �i�h�‚�h�i�j�b�\�j�_�^�g�b�o�� �b�� �r�m�f�k�d�b�o�� �\�h�a�b�e�Z�� �b���>�_�e�_�]�b�j�Z�g�h�•���M�j�_�^�[�b�� �D�h�f�b�k�b�•�_�� ���?�M����
������������������ �d�h�•�h�f�� �k�_�� �^�h�i�m�ƒ�m�•�_�� �M�j�_�^�[�Z�� ���?�M���� �[�j���� ������������������ �?�\�j�h�i�k�d�h�]�� �i�Z�j�e�Z�f�_�g�l�Z�� �b�� �K�Z�\�_�l�Z�� �m�� �\�_�a�b�� �k�Z��
�a�Z�o�l�_�\�b�f�Z�� �a�Z�� �_�d�h�e�h�r�d�_�� �i�_�j�n�h�j�f�Z�g�k�_�� �i�h�]�h�g�k�d�b�o�� �•�_�^�b�g�b�p�Z�� �a�Z�� �i�h�‚�h�i�j�b�\�j�_�^�g�Z�� �b�� �r�m�f�k�d�Z�� �\�h�a�b�e�Z�� �b��
�ƒ�b�o�h�\�_���f�h�l�h�j�_���b���k�l�Z�\�‚�Z�ƒ�_���\�Z�g���k�g�Z�]�_���>�_�e�_�]�b�j�Z�g�_���M�j�_�^�[�_���D�h�f�b�k�b�•�_�����?�M�������������������� 

8 �M���k�Z�]�e�Z�k�g�h�k�l�b���k�Z���k�f�_�j�g�b�p�Z�f�Z��DG AGRI Ares(2019)6933835-08/11/2019. 
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�x �F�b�g�b�f�Z�e�g�b�� �m�k�e�h�\�b�� �m�� �i�h�]�e�_�^�m�� �i�j�h�n�_�k�b�h�g�Z�e�g�b�o�� �\�_�r�l�b�g�Z�� �b�� �d�h�f�i�_�l�_�g�p�b�•�Z��
�i�h�‚�h�i�j�b�\�j�_�^�g�b�o�� �i�j�h�b�a�\�h�{�Z�q�Z�� �f�h�j�Z�•�m�� �[�b�l�b�� �^�_�n�b�g�b�k�Z�g�b�� �m �I �j�h�]�j�Z�f�m�� ���g�i�j����
�d�h�j�b�k�g�b�d �l�j�_�[�Z�� �^�Z�� �h�[�_�a�[�_�^�b�� �k�_�j�l�b�n�b�d�Z�l�� �h�� �h�[�m�p�b�� �b�a�^�Z�l�� �h�^�� �j�_�e�_�\�Z�g�l�g�_�� �k�l�j�m�q�g�_��
�m�k�l�Z�g�h�\�_���h�[�j�Z�a�h�\�g�_���b�k�l�j�Z�`�b�\�Z�q�d�_�� �b�g�k�l�b�l�m�p�b�•�_�� �b�e�b�� �•�Z�\�g�_�� �k�Z�\�_�l�h�^�Z�\�g�_�� �k�e�m�`�[�_����
�^�h�d�Z�`�_�� �k�\�h�•�_�� �b�k�d�m�k�l�\�h�� �m�� �j�Z�^�m�� �m�� �i�h�‚�h�i�j�b�\�j�_�^�g�h�•�� �i�j�h�b�a�\�h�^�ƒ�b���� �i�j�_�j�Z�^�b�� �b�e�b��
�m�k�e�m�]�Z�f�Z���d�h�•�_���k�_���h�^�g�h�k�_���g�Z���i�h�‚�h�i�j�b�\�j�_�^�m���b�l�^������ 

�G�Z�•�d�Z�k�g�b�•�_���i�j�_���d�h�g�Z�q�g�_���b�k�i�e�Z�l�_�����Z�d�h���•�_���j�_�e�_�\�Z�g�l�g�h�����g�Z�p�b�h�g�Z�e�g�_���\�_�l�_�j�b�g�Z�j�k�d�_���k�e�m�`�[�_���b��
�k�e�m�`�[�_�� �a�Z�� �a�Z�r�l�b�l�m�� �`�b�\�h�l�g�_�� �k�j�_�^�b�g�_���f�h�j�Z�•�m�� �^�Z�� �i�j�h�p�_�g�_�� �^�Z�� �e�b�� �k�m�� �b�k�i�m�ƒ�_�g�b��
�h�^�]�h�\�Z�j�Z�•�m�„�b���?�M���b���g�Z�p�b�h�g�Z�e�g�b���k�l�Z�g�^�Z�j�^�b�����M���h�\�h�f���k�e�m�q�Z�•�m�����g�Z�^�e�_�`�g�_���k�e�m�`�[�_ �l�j�_�[�Z �^�Z��
�b�a�^�Z�•�m�� �k�_�j�l�b�n�b�d�Z�l���i�h�l�\�j�^�m �d�h�•�b�f�� �k�_ �i�h�l�\�j�{�m�•�_�� �]�h�j�_�� �g�Z�\�_�^�_�g�h���� �L�Z�d�Z�\��
�k�_�j�l�b�n�b�d�Z�l���i�h�l�\�j�^�m �l�j�_�[�Z���^�h�k�l�Z�\�b�l�b���B�I�:�J�>���Z�]�_�g�p�b�•�b���i�j�_���d�h�g�Z�q�g�_���b�k�i�e�Z�l�_�� 

�G�_�i�j�h�b�a�\�h�^�g�_ �b�g�\�_�k�l�b�p�b�•�_ 

�H�^�j�_�{�_�g�_���Z�]�j�h-�_�d�h�e�h�r�d�h-�d�e�b�f�Z�l�k�d�_���h�i�_�j�Z�p�b�•�_���b���p�b�‚�_�\�b���f�h�]�m���k�_���m�k�i�h�k�l�Z�\�b�l�b���k�Z�f�h���Z�d�h��
�b�f�� �i�j�_�l�o�h�^�_�� �g�_�i�j�h�b�a�\�h�^�g�_�� �b�g�\�_�k�l�b�p�b�•�_���� �G�_�i�j�h�^�m�d�l�b�\�g�_�� �b�g�\�_�k�l�b�p�b�•�_�� �k�m�� �b�g�\�_�k�l�b�p�b�•�_��
�d�h�•�_�� �g�_�� �h�k�l�\�Z�j�m�•�m�� �a�g�Z�q�Z�•�Z�g�� �io�\�j�„�Z�•���� �i�j�b�g�h�k �b�e�b�� �i�j�b�o�h�^���� �g�b�l�b�� �a�g�Z�q�Z�•�g�h�� �i�h�\�_�„�Z�\�Z�•�m��
�\�j�_�^�g�h�k�l���\�e�Z�k�g�b�r�l�\�Z���d�h�j�b�k�g�b�d�Z�����Z�e�b���b�f�Z�•�m���i�h�a�b�l�b�\�Z�g���m�l�b�p�Z�•���g�Z���`�b�\�h�l�g�m���k�j�_�^�b�g�m�� 

�I�h�^�j�r�d�Z���g�_�i�j�h�b�a�\�h�^�g�b�f���b�g�\�_�k�l�b�p�b�•�Z�f�Z���h�[�m�o�\�Z�l�Z���d�Z�i�b�l�Z�e�g�_���j�Z�^�h�\�_���d�h�•�b���k�_���h�^�g�h�k�_���g�Z��
�k�i�j�h�\�h�{�_�ƒ�_�� �Z�]�j�h-�_�d�h�e�h�r�d�h-�d�e�b�f�Z�l�k�d�b�o�� �p�b�‚�_�\�Z���� �g�i�j���� �a�Z�� �h�[�g�h�\�m�� �k�l�Z�g�b�r�l�Z�� �b�� �i�_�•�a�Z�`�Z����
�m�d�‚�m�q�m�•�m�„�b�� �i�h�k�l�Z�\�‚�Z�ƒ�_�� �b�e�b�� �i�h�g�h�\�g�h�� �m�k�i�h�k�l�Z�\�‚�Z�ƒ�_�� �b�g�n�j�Z�k�l�j�m�d�l�m�j�_�� �i�h�l�j�_�[�g�_�� �^�Z�� �[�b��
�k�_���h�f�h�]�m�„�b�e�h���h�^�]�h�\�Z�j�Z�•�m�„�_���m�i�j�Z�\�‚�Z�ƒ�_���k�l�Z�g�b�r�l�b�f�Z�� 

�B�g�\�_�k�l�b�p�b�•�_ �m���i�h�k�l�j�h�•�_�ƒ�Z���a�Z���h�[�g�h�\�‚�b�\�_ �b�a�\�h�j�_ �_�g�_�j�]�b�•�_ 

�M�� �h�d�\�b�j�m�� �h�\�_�� �b�g�\�_�k�l�b�p�b�h�g�_�� �i�h�^�j�r�d�_���� �i�j�h�^�Z�•�Z�� �_�e�_�d�l�j�b�q�g�_�� �_�g�_�j�]�b�•�_�� �m�� �f�j�_�`�m�� �•�_��
�^�h�a�\�h�‚�_�g�Z�� �m�d�h�e�b�d�h�� �k�_�� �i�h�r�l�m�•�_�� �]�j�Z�g�b�p�Z�� �Ä�k�h�i�k�l�\�_�g�_�� �i�h�l�j�h�r�ƒ�_�³�� ���l�•���� �_�e�_�d�l�j�b�q�g�Z��
�_�g�_�j�]�b�•�Z���i�j�h�^�Z�l�Z���m���f�j�_�`�m���•�_���m���i�j�h�k�_�d�m���•�_�^�g�Z�d�Z �_�e�_�d�l�j�b�q�g�h�•���_�g�_�j�]�b�•�b���m�l�j�h�r�_�g�h�•���m���l�h�d�m��
�]�h�^�b�g�_������ �H�\�h�� �k�_�� �h�i�j�Z�\�^�Z�\�Z�� �q�b�ƒ�_�g�b�p�h�f�� �^�Z���� �i�h�r�l�h�� �k�_�� �_�e�_�d�l�j�b�q�g�Z�� �_�g�_�j�]�b�•�Z�� �g�_�� �f�h�`�_��
�k�d�e�Z�^�b�r�l�b�l�b���� �h�g�Z �k�_ �f�h�j�Z���� �b�a�m�a�_�\ �Z�d�h�� �k�_�� �g�_�� �l�j�h�r�b���� �i�j�h�^�Z�l�b�� �m�� �f�j�_�`�m���� �_�e�_�d�l�j�b�q�g�Z��
�f�j�_�`�Z�� �k�_�� �f�h�`�_�� �a�Z�f�b�k�e�b�l�b�� �d�Z�h�� �k�d�e�Z�^�b�r�l�_�� �_�e�_�d�l�j�b�q�g�_�� �_�g�_�j�]�b�•�_�� �]�^�_�� �k�_�� �h�g�Z�� �m�g�h�k�b�� �b��
�i�h�\�e�Z�q�b���l�h�d�h�f���]�h�^�b�g�_���m���k�e�b�q�g�h�•���d�h�e�b�q�b�g�b���b���^�j�m�]�Z�q�b�•�h�f���^�b�g�Z�f�b�d�h�f. 

�D�h�g�p�_�i�l�� �Ä�k�h�i�k�l�\�_�g�_�� �i�h�l�j�h�r�ƒ�_�³�� �l�j�_�[�Z�� �i�j�h�\�_�j�b�l�b�� �m�� �n�Z�a�b�� �m�� �d�h�•�h�•�� �k�_�� �i�j�h�•�_�d�Z�l��
�i�h�^�g�h�k�b���i�j�h�p�_�ƒ�m�•�_�����B�g�\�_�k�l�b�p�b�•�Z���k�_���k�f�Z�l�j�Z���i�j�b�o�\�Z�l�‚�b�\�h�f���d�Z�^�Z ���l�_�h�j�_�l�k�d�b�����d�Z�i�Z�p�b�l�_�l��
�i�h�k�l�j�h�•�_�ƒ�Z �h�[�g�h�\�‚�b�\�_�� �_�g�_�j�]�b�•�_�� ���Ä�b�g�\�_�k�l�b�p�b�•�Z�³���� �g�_�� �i�j�_�e�Z�a�b�� ���������� �l�j�h�]�h�^�b�r�ƒ�_��
�i�j�h�k�_�q�g�_�����k�h�i�k�l�\�_�g�_�����i�h�l�j�h�r�ƒ�_���i�h�‚�h�i�j�b�\�j�_�^�g�h�]���]�Z�a�^�b�g�k�l�\�Z. 

�M�� �k�e�m�q�Z�•�m�� �g�h�\�b�o�� �i�h�‚�h�i�j�b�\�j�_�^�g�b�o�� �]�Z�a�^�b�g�k�l�Z�\�Z�� �b�e�b�� �m�� �k�e�m�q�Z�•�m �i�h�‚�h�i�j�b�\�j�_�^�g�b�o��
�]�Z�a�^�b�g�k�l�Z�\�Z���d�h�•�b���k�m���a�g�Z�q�Z�•�g�h���i�j�h�f�_�g�b�e�b �h�[�b�f �k�\�h�]���i�h�k�e�h�\�Z�ƒ�Z���m���i�h�k�e�_�^�ƒ�_���l�j�b���]�h�^�b�g�_����
�h�q�_�d�b�\�Z�g�m�� �i�h�l�j�h�r�ƒ�m�� �i�j�h�p�_�ƒ�m�•�_�� �B�I�:�J�>�� �Z�]�_�g�p�b�•�Z���� �B�k�l�h�� �k�_�� �h�^�g�h�k�b�� �g�Z �h�q�_�d�b�\�Z�g�h��
�i�h�\�_�„�Z�ƒ�_ �i�h�l�j�h�r�ƒ�_���_�g�_�j�]�b�•�_���m�k�e�_�^ �g�h�\�b�o���b�g�\�_�k�l�b�p�b�•�Z���d�h�•�_���„�_���i�h�l�_�g�p�b�•�Z�e�g�b���d�h�j�b�k�g�b�d 
�b�a�\�j�r�b�l�b���m���h�d�\�b�j�m���b�k�l�h�]���a�Z�o�l�_�\�Z9. 

�F�?�J�:�������± �I�H�>�J�R�D�:���A�:���M�K�I�H�K�L�:�<�4�:�5�?���I�J�H�B�A�<�H�-�:�Q�D�B�O���=�J�M�I�:  

�D�h�j�b�k�g�b�p�b 

1. �I�h�^�j�r�d�Z�� �k�_ �^�Z�•�_�� �i�j�h�b�a�\�h�{�Z�q�d�b�f�� �]�j�m�i�Z�f�Z�� �b�� �h�j�]�Z�g�b�a�Z�p�b�•�Z�f�Z���� �d�h�•�_�� �k�m�� �a�\�Z�g�b�q�g�h��
�i�j�b�a�g�Z�l�_�� �h�^�� �k�l�j�Z�g�_�� �g�Z�^�e�_�`�g�h�]�� �h�j�]�Z�g�Z���^�j�`�Z�\�_���� �g�Z�� �h�k�g�h�\�m�� �i�h�k�e�h�\�g�h�]�� �i�e�Z�g�Z�� �b��
�[�b�„�_�� �h�]�j�Z�g�b�q�_�g�Z �g�Z�� �]�j�m�i�_�� �i�j�h�b�a�\�h�{�Z�q�Z�� �b�� �h�j�]�Z�g�b�a�Z�p�b�•�_�� �d�h�•�_�� �k�m���f�Z�e�Z�� �b�� �k�j�_�^�ƒ�Z��

                                                           
9 �M �k�d�e�Z�^�m���k�Z���k�f�_�j�g�b�p�Z�f�Z��DG AGRI Ares (2018)6385137-12/12/2018. 



 

64  

�i�j�b�\�j�_�^�g�Z���^�j�m�r�l�\�Z ���m���^�Z�‚�_�f���l�_�d�k�l�m �F�K�I10). 

2. �>�j�`�Z�\�Z �l�j�_�[�Z�� �^�Z�� �^�_�n�b�g�b�r�_�� �h�^�]�h�\�Z�j�Z�•�m�„�b�� �i�j�Z�\�g�b�� �b�� �h�j�]�Z�g�b�a�Z�p�b�h�g�b�� �h�[�e�b�d�� �a�Z��
�i�j�h�b�a�\�h�{�Z�q�d�_���]�j�m�i�_�����h�f�h�]�m�„�Z�\�Z�•�m�„�b���b�f���^�Z���k�l�_�d�g�m���i�j�Z�\�Z���b���i�j�_�m�a�f�m���h�[�Z�\�_�a�_�����g�i�j����
�a�Z�^�j�m�]�Z�����^�j�m�r�l�\�h���k�Z���h�]�j�Z�g�b�q�_�g�h�f���h�^�]�h�\�h�j�g�h�r�„�m�����]�_�g�_�j�Z�e�g�h���i�Z�j�l�g�_�j�k�l�\�h�����F�K�I����
�b�l�^������ 

3. �I�j�h�n�_�k�b�h�g�Z�e�g�_�� �b���b�e�b�� �f�_�{�m�i�j�h�n�_�k�b�h�g�Z�e�g�_�� �h�j�]�Z�g�b�a�Z�p�b�•�_�� �d�h�•�_�� �i�j�_�^�k�l�Z�\�‚�Z�•�m��
�•�_�^�Z�g���b�e�b���\�b�r�_���k�_�d�l�h�j�Z���k�_���g�_���d�\�Z�e�b�n�b�d�m�•�m���d�Z�h���i�j�h�b�a�\�h�{�Z�q�d�_���]�j�m�i�_. 

�H�i�r�l�b  �d�j�b�l�_�j�b�•�m�f�b���i�j�b�o�\�Z�l�‚�b�\�h�k�l�b 

�I�h�^�g�h�k�b�h�p�b���a�Z�o�l�_�\�Z �f�h�j�Z�•�m���b�k�i�m�g�b�l�b���k�e�_�^�_�„�_���d�j�b�l�_�j�b�•�m�f�_: 

�x �G�h�\�_�� �i�j�h�b�a�\�h�{�Z�q�d�_�� �]�j�m�i�_ �d�h�•�_�� �k�_�� �i�j�\�b�� �i�m�l�� �h�k�g�b�\�Z�•�m�� �b�� �a�\�Z�g�b�q�g�h���k�m�� �i�j�b�a�g�Z�l�_���h�^��
�k�l�j�Z�g�_���g�Z�^�e�_�`�g�h�]���g�Z�p�b�h�g�Z�e�g�h�]���h�j�]�Z�g�Z���g�Z�d�h�g���������•�Z�g�m�Z�j�Z������������ 

�x �I �j�h�b�a�\�h�{�Z�q�d�_�� �]�j�m�i�_ �l�j�_�[�Z�� �^�Z�� �[�m�^�m�� �i�j�b�a�g�Z�l�_�� �h�^�� �k�l�j�Z�g�_�� �g�Z�^�e�_�`�g�h�]�� �h�j�]�Z�g�Z�� �g�Z��
�h�k�g�h�\�m�� �i�h�k�e�h�\�g�h�]�� �i�e�Z�g�Z�����M���i�h�k�e�h�\�g�h�f�� �i�e�Z�g�m �f�h�j�Z�•�m �[�b�l�b �^�_�l�Z�‚�g�h�� �g�Z�\�_�^�_�g�_ 
�i�e�Z�g�b�j�Z�g�_�� �Z�d�l�b�\�g�h�k�l�b���I�j�h�b�a�\�h�{�Z�q�d�_�� �]�j�m�i�_�� �m �\�_�a�b�� �k�Z�� �g�Z�•�f�Z�ƒ�_�� �l�j�b�� �h�^�� �k�e�_�^�_�„�b�o��
�l�Z�q�Z�d�Z ���k���l�b�f���r�l�h���•�_���l�j�_�„�Z���l�Z�q�d�Z���h�[�Z�\�_�a�g�Z���� 

�x �I�j�b�e�Z�]�h�{�Z�\�Z�ƒ�_�� �i�j�h�b�a�\�h�^�ƒ�_�� �b�� �i�j�h�b�a�\�h�^�ƒ�_�� �q�e�Z�g�h�\�Z���i�j�h�b�a�\�h�{�Z�q�d�b�o�� �]�j�m�i�Z 
�a�Z�o�l�_�\�b�f�Z���l�j�`�b�r�l�Z�� 

�x �A�Z�•�_�^�g�b�q�d�h�� �k�l�Z�\�‚�Z�ƒ�_�� �j�h�[�_�� �g�Z�� �l�j�`�b�r�l�_���� �m�d�‚�m�q�m�•�m�„�b�� �^�b�j�_�d�l�g�b�� �f�Z�j�d�_�l�b�g�]����
�i�j�b�i�j�_�f�m���a�Z���i�j�h�^�Z�•�m�����p�_�g�l�j�Z�e�b�a�Z�p�b�•�m���i�j�h�^�Z�•�_���b���k�g�Z�[�^�_�\�Z�ƒ�_���d�m�i�Z�p�Z���g�Z���\�_�e�b�d�h. 

�x �I�j�b�e�Z�]�h�{�Z�\�Z�ƒ�_���i�j�h�b�a�\�h�^�ƒ�_���b���i�j�h�b�a�\�h�^�ƒ�_���i�j�h�b�a�\�h�{�Z�q�d�b�o���]�j�m�i�Z �j�_�e�_�\�Z�g�l�g�b�f 
�k�l�Z�g�^�Z�j�^�b�f�Z���?�M�����m���k�d�e�Z�^�m���k�Z��acquis communautaire. 

�x �M�k�i�h�k�l�Z�\�‚�Z�ƒ�_���a�Z�•�_�^�g�b�q�d�b�o���i�j�Z�\�b�e�Z���h���i�j�h�b�a�\�h�^�g�b�f���b�g�n�h�j�f�Z�p�b�•�Z�f�Z�����k�Z��
�i�h�k�_�[�g�b�f���h�k�\�j�l�h�f���g�Z���[�_�j�[�m���b���^�h�k�l�m�i�g�h�k�l���i�j�h�b�a�\�h�^�Z�� 

�x �H�[�_�a�[�_�{�b�\�Z�ƒ�_���_�n�_�d�l�b�\�g�_���k�l�Z�g�^�Z�j�^�b�a�Z�p�b�•�_�� �m�� �k�\�b�f�� �f�Z�j�d�_�l�b�g�r�d�b�f�� �d�h�j�Z�p�b�f�Z���b��
�b�k�i�h�j�m�p�b���i�j�h�b�a�\�h�^�Z���m���e�Z�g�Z�p���b�k�o�j�Z�g�_�� 

�x �J�Z�a�\�b�•�Z�ƒ�_���i�h�k�e�h�\�g�b�o���b���f�Z�j�d�_�l�b�g�r�d�b�o���\�_�r�l�b�g�Z���b���h�j�]�Z�g�b�a�Z�p�b�•�Z���b���h�e�Z�d�r�Z�\�Z�ƒ�_��
�b�g�h�\�Z�p�b�h�g�b�o���i�j�h�p�_�k�Z�� 

�>�j�`�Z�\�Z���l�j�_�[�Z���^�Z���g�Z�\�_�^�_���f�b�g�b�f�Z�e�g�_���a�Z�o�l�_�\�_���m���\�_�a�b���k�Z���k�Z�^�j�`�Z�•�_�f���i�h�k�e�h�\�g�h�]���i�e�Z�g�Z�����d�Z�h���b��
�Z�^�f�b�g�b�k�l�j�Z�l�b�\�g�_�� �i�j�h�p�_�^�m�j�_�� �a�Z���ƒ�_�]�h�\�h�� �h�^�h�[�j�Z�\�Z�ƒ�_�� �b�� �i�h�l�\�j�{�b�\�Z�ƒ�_���� �F�h�j�Z�� �^�Z�� �i�h�l�\�j�^�b��
�^�Z�� �k�m�� �p�b�‚�_�\�b�� �i�h�k�e�h�\�g�h�]�� �i�e�Z�g�Z�� �i�h�k�l�b�]�g�m�l�b�� �m�� �j�h�d�m�� �h�^�� ���� �]�h�^�b�g�Z�� �g�Z�d�h�g�� �i�j�b�a�g�Z�\�Z�ƒ�Z��
�i�h�^�j�`�Z�g�b�o�� �i�j�h�b�a�\�h�{�Z�q�d�b�o�� �]�j�m�i�Z�����K�i�j�h�\�h�{�_�ƒ�_ �i�h�k�e�h�\�g�h�] �i�e�Z�g�Z�� �i�h�k�f�Z�l�j�Z�„�_�� �k�_�� �d�Z�h��
�h�[�Z�\�_�a�g�h �± �m�� �k�e�m�q�Z�•�m�� �^�_�e�b�f�b�q�g�h�] �k�i�j�h�\�h�{�_�ƒ�Z���� �l�j�_�[�Z���i�j�b�f�_�g�b�l�b�� �i�j�h�i�h�j�p�b�h�g�Z�e�g�h��
�m�f�Z�ƒ�_�ƒ�_ �i�h�^�j�r�d�_�� 

�I�h�^�g�h�k�b�h�p�b���a�Z�o�l�_�\�Z �l�Z�d�h�{�_���f�h�j�Z�•�m���^�Z �b�k�i�m�g�_���k�e�_�^�_�„�_���f�b�g�b�f�Z�e�g�_���d�j�b�l�_�j�b�•�m�f�_: 

�x �=�j�m�i�Z�� �f�h�`�_�� �b�f�Z�l�b���a�Z���q�e�Z�g�h�\�_���k�Z�f�h���i�j�h�b�a�\�h�{�Z�q�_ �d�h�•�b�� �k�Z���i�j�h�b�a�\�h�{�Z�q�d�h�f �]�j�m�i�h�f 
�i�h�l�i�b�r�m���m�]�h�\�h�j���h���h�j�]�Z�g�b�a�Z�p�b�•�b���i�j�h�b�a�\�h�^�ƒ�_���b���i�e�Z�k�f�Z�g�m���i�j�h�b�a�\�h�^�Z�� 

�x �>�j�`�Z�\�_ �^�_�n�b�g�b�r�m���f�b�g�b�f�Z�e�Z�g���[�j�h�•���q�e�Z�g�h�\�Z���i�j�h�b�a�\�h�{�Z�q�d�b�o���]�j�m�i�Z. 

�x �>�j�`�Z�\�_ �^�_�n�b�g�b�r�m�� �k�_�d�l�h�j�_�� �m�� �d�h�•�b�f�Z�� �k�_�� �f�h�]�m�� �i�h�^�j�`�Z�l�b�� �g�h�\�h�h�k�g�h�\�Z�g�_ 
�i�j�h�b�a�\�h�{�Z�q�d�_���]�j�m�i�_. 

                                                           
10 �B�g�n�h�j�f�Z�p�b�•�_�� �h�� �i�j�h�b�a�\�h�{�Z�q�d�b�f�� �]�j�m�i�Z�f�Z���h�j�]�Z�g�b�a�Z�p�b�•�Z�� �f�h�]�m�� �k�_�� �i�j�h�g�Z�„�b�� �g�Z��
https://ec.europa.eu/info/food-farming-fisheries/key-policies/common-agricultural-policy/market-
measures/agri-food-supply-chain/producer-and-interbranch-organisations_en  
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�x �>�j�`�Z�\�_ �^�_�n�b�g�b�r�m���f�b�g�b�f�Z�e�g�_���]�h�^�b�r�ƒ�_���p�b�‚�Z�g�_���l�j�`�b�r�g�_���\�j�_�^�g�h�k�l�b �i�j�h�b�a�\�h�^�ƒ�_��
�a�Z���i�j�h�b�a�\�h�{�Z�q�d�_���]�j�m�i�_�����j�Z�a�e�b�q�b�l�_���]�j�Z�g�b�q�g�_���\�j�_�^�g�h�k�l�b���f�h�]�m���[�b�l�b���m�k�i�h�k�l�Z�\�‚�_�g�_ �m��
�j�Z�a�e�b�q�b�l�b�f���k�_�d�l�h�j�b�f�Z���� 

�x �I�j�h�b�a�\�h�{�Z�q�d�_���]�j�m�i�_ �\�h�^�_ �j�_�]�b�k�l�Z�j���q�e�Z�g�h�\�Z���b���ƒ�b�o�h�\�b�o���i�j�b�\�j�_�^�g�b�o���Z�d�l�b�\�g�h�k�l�b���b��
�i�h�r�l�m�•�m���i�j�Z�\�b�e�Z���n�_�j �d�h�g�d�m�j�_�g�p�b�•�_�� 

�F�?�J�:������-  �B�G�<�?�K�L�B�P�B�3�?�� �M�� �N�B�A�B�Q�D�M�� �B�F�H�<�B�G�M �D�H�3�?�� �K�?�� �L�B�Q�M��
�I�J�?�J�:�>�? �B�� �F�:�J�D�?�L�B�G�=�:  �I�H�4�H�I�J�B�<�J�?�>�G�B�O �I�J�H�B�A�<�H�>�: �B��
�I�J�H�B�A�<�H�>�:���J�B�;�:�J�K�L�<�: 

�D�h�j�b�k�g�b�p�b 

�D�h�j�b�k�g�b�p�b �k�m���i�j�_�^�m�a�_�l�g�b�p�b�� �b�� �i�j�b�\�j�_�^�g�Z�� �^�j�m�r�l�\�Z ���d�Z�h�� �r�l�h�� �•�_�� �^�_�n�b�g�b�k�Z�g�h��
�g�Z�p�b�h�g�Z�e�g�b�f���a�Z�d�h�g�h�f���^�j�`�Z�\�_ �d�h�j�b�k�g�b�p�_�����h�^�]�h�\�h�j�g�b �a�Z���k�i�j�h�\�h�{�_�ƒ�_���i�j�h�•�_�d�Z�l�Z���m���k�\�h�•�b�f��
�h�[�•�_�d�l�b�f�Z. �I�j�b�\�j�_�^�g�Z�� �^�j�m�r�l�\�Z �m�� �k�\�h�f�� �k�Z�k�l�Z�\�m���f�h�]�m �b�f�Z�l�b���•�_�^�g�h �b�e�b�� �\�b�r�_���h�[�•�_�d�Z�l�Z 
�d�Z�d�h���•�_���^�_�n�b�g�b�k�Z�g�h���m���q�e�Z�g�m�������M�j�_�^�[�_�����?�D) 852/2004. 

�A�Z�•�_�^�g�b�q�d�_���b�g�\�_�k�l�b�p�b�•�_ 

�I�j�h�b�a�\�h�{�Z�q�d�_�� �h�j�]�Z�g�b�a�Z�p�b�•�_ ���d�Z�h�� �r�l�h�� �k�m�� �a�Z�^�j�m�]�_���� �m�^�j�m�`�_�ƒ�Z���� �b�l�^������ �l�Z�d�h�{�_�� �f�h�]�m�� �^�Z��
�i�h�^�g�_�k�m�� �a�Z�o�l�_�\�� �a�Z��� �̂h�[�b�•�Z�ƒ�_�� �i�h�^�j�r�d�_�� �a�Z�� �a�Z�•�_�^�g�b�q�d�_�� �b�g�\�_�k�l�b�p�b�•�_���� �>�_�l�Z�‚�g�Z�� �^�_�n�b�g�b�p�b�•�Z��
�i�j�b�o�\�Z�l�‚�b�\�b�o���a�Z�•�_�^�g�b�q�d�b�o���b�g�\�_�k�l�b�p�b�•�Z �h�i�b�k�Z�g�Z���m���B�I�:�J�>���i�j�h�]�j�Z�f�m. 

�H�i�r�l�b  �d�j�b�l�_�j�b�•�m�f�b���i�j�b�o�\�Z�l�‚�b�\�h�k�l�b 

�¦�j�k�l�_���i�h�^�j�`�Z�g�b�o���i�j�b�\�j�_�^�g�b�o���^�j�m�r�l�Z�\�Z �b���i�j�h�b�a�\�h�{�Z�q�d�b�o���h�j�]�Z�g�b�a�Z�p�b�•�Z 

�=�e�Z�\�g�b�� �n�h�d�m�k���„�_�� �[�b�l�b���g�Z���i�j�b�\�j�_�^�g�Z �^�j�m�r�l�\�Z �d�h�•�Z�� �a�Z�i�h�r�‚�Z�\�Z�•�m�� �f�Z�ƒ�_�� �h�^�� �������� �e�b�p�Z�� �b��
�d�h�•�Z�� �b�f�Z�•�m�� �]�h�^�b�r�ƒ�b�� �i�j�h�f�_�l�� �d�h�•�b�� �g�_�� �i�j�_�e�Z�a�b�� ������ �f�b�e�b�h�g�Z�� �_�\�j�Z�� �b���b�e�b�� �]�h�^�b�r�ƒ�b�� �[�b�e�Z�g�k��
�k�l�Z�ƒ�Z���g�_���i�j�_�e�Z�a�b���������f�b�e�b�h�g�Z���_�\�j�Z�����r�l�h���h�^�]�h�\�Z�j�Z���\�Z�`�_�„�h�•���^�_�n�b�g�b�p�b�•�b���F�K�I���k�Z�^�j�`�Z�g�h�• 
�m���I�j�_�i�h�j�m�p�b���D�h�f�b�k�b�•�_���������������������?�D. 

�M���^�j�`�Z�\�Z�f�Z �d�h�j�b�k�g�b�p�Z�f�Z�� �m�� �d�h�•�b�f�Z�� �^�_�n�b�g�b�p�b�•�Z�� �F�K�I�� �•�h�r�� �m�\�_�d�� �g�b�•�_�� �m�� �k�d�e�Z�^�m�� �k�Z��
�i�j�Z�\�b�e�b�f�Z���?�M�����d�h�j�b�k�l�b���k�_���g�Z�p�b�h�g�Z�e�g�Z���^�_�n�b�g�b�p�b�•�Z���k�Z�^�j�`�Z�g�Z���m���B�I�:�J�>���i�j�h�]�j�Z�f�m���� �k�\�_��
�^�h�d���i�h�r�l�m�•�_���h�]�j�Z�g�b�q�_�ƒ�Z���i�h�k�l�Z�\�‚�_�g�Z���m���I�j�_�i�h�j�m�p�b���D�h�f�b�k�b�•�_���������������������?�D. 

�I�h�^�j�`�Z�g�Z�� �b�g�\�_�k�l�b�p�b�•�Z�� �f�h�j�Z�� �[�b�l�b�� �m�� �k�d�e�Z�^�m�� �k�Z�� �j�_�e�_�\�Z�g�l�g�b�f���k�l�Z�g�^�Z�j�^�b�f�Z�� �?�M�� �^�h�� �d�j�Z�•�Z��
�j�_�Z�e�b�a�Z�p�b�•�_���b�g�\�_�k�l�b�p�b�•�_�����D�j�b�l�_�j�b�•�m�f�b���h�^�Z�[�b�j�Z���a�Z���h�\�m���\�j�k�l�m���m�e�Z�]�Z�ƒ�Z���f�h�j�Z�•�m���h�k�b�]�m�j�Z�l�b��
�^�Z�� �k�_�� �i�j�b�h�j�b�l�_�l�� �^�Z�•�_�� �i�h�^�g�h�k�b�h�p�b�f�Z�� �a�Z�o�l�_�\�Z �d�h�•�b �b�f�Z�•�m�� �a�Z�� �p�b�‚�� �m�k�d�e�Z�{�b�\�Z�ƒ�_�� �p�_�e�h�] 
�h�[�•�_�d�l�Z �k�Z���k�\�b�f���j�_�e�_�\�Z�g�l�g�b�f���k�l�Z�g�^�Z�j�^�b�f�Z���?�M�� 

�I�j�b�\�j�_�^�g�Z�� �^�j�m�r�l�\�Z �d�h�•�Z�� �g�b�k�m �h�[�m�o�\�Z�„�_�g�Z�� �^�_�n�b�g�b�p�b�•�h�f�� �F�K�I���� �Z�e�b�� �k�Z�� �f�Z�ƒ�_�� �h�^�� ��������
�a�Z�i�h�k�e�_�g�b�o�� �b�e�b�� �]�h�^�b�r�ƒ�b�f�� �i�j�h�f�_�l�h�f�� �d�h�•�b�� �g�_�� �i�j�_�e�Z�a�b�� �������� �f�b�e�b�h�g�Z�� �_�\�j�Z���� �l�Z�d�h�{�_�� �f�h�]�m��
�[�b�l�b�� �i�j�b�o�\�Z�l�‚�b�\�Z���� �f�_�{�m�l�b�f�� �m�� �h�\�h�f�� �k�e�m�q�Z�•�m�� �i�h�^�j�r�d�Z�� �k�_�� �f�h�`�_�� �^�h�^�_�e�b�l�b�� �k�Z�f�h�� �a�Z��
�b�g�\�_�k�l�b�p�b�•�_�� �d�h�•�_�� �k�m���i�h�k�_�[�g�h�� �g�Z�f�_�ƒ�_�g�_�� �^�Z�� �k�_�� �p�_�e�h�d�m�i�g�Z�� �i�j�h�b�a�\�h�^�g�Z�� �•�_�^�b�g�b�p�Z �m��
�i�h�l�i�m�g�h�k�l�b���m�k�d�e�Z�^�b���k�Z���j�_�e�_�\�Z�g�l�g�b�f���k�l�Z�g�^�Z�j�^�b�f�Z���?�M�� 

�D�h�f�b�k�b�•�Z�� �f�h�`�_���� �g�Z�� �h�k�g�h�\�m�� �i�j�h�i�b�k�g�h�� �h�[�j�Z�a�e�h�`�_�g�h�]�� �a�Z�o�l�_�\�Z���^�j�`�Z�\�_�� �d�h�j�b�k�g�b�p�_����
�h�^�e�m�q�b�l�b�� �^�Z���i�j�m�`�b �i�h�f�h�„�� �b�� �i�j�b�\�j�_�^�g�b�f�� �^�j�m�r�l�\�b�f�Z �d�h�•�Z�� �g�b�k�m�� �]�h�j�_�� �g�Z�\�_�^�_�g�Z�� �k�Z�f�h�� �a�Z��
�b�g�\�_�k�l�b�p�b�•�_�� �g�_�h�i�o�h�^�g�_�� �a�Z�� �b�k�i�m�ƒ�Z�\�Z�ƒ�_�� �k�i�_�p�b�n�b�q�g�b�o�� �k�l�Z�g�^�Z�j�^�Z�� �?�M���� �d�h�•�_�� �m�d�‚�m�q�m�•�m��
�i�h�k�_�[�g�h���k�d�m�i�Z���b�g�\�_�k�l�b�j�Z�ƒ�Z. 

�L�Z�d�\�Z�� �i�h�^�j�r�d�Z�� �k�_�� �f�h�`�_�� �^�h�^�_�e�b�l�b�� �k�Z�f�h�� �i�j�b�\�j�_�^�g�b�f�� �^�j�m�r�l�\�b�f�Z �d�h�•�Z�� �k�m��
�b�^�_�g�l�b�n�b�d�h�\�Z�g�Z�� �m�� �g�Z�p�b�h�g�Z�e�g�b�f�� �i�e�Z�g�h�f  �a�Z�� �g�Z�^�h�]�j�Z�^�ƒ�m���h�[�•�_�d�Z�l�Z�� �m�� �k�d�e�Z�^�m�� �k�Z��
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